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At  the  Lookout 

RECONVERSIONOF 
LABOR  BECOMING 
THE  BIG  PROBLEM 

Siluation  In  Ford  Plant*  May 
DcTcIop  Into  Major 
Test  Of  Forces  I 


Enquiries  Invited 


Loan  Campaign  Is 

To  Open  October  22 

Campaign  for  the  91  h  A'ic- 
fory  I.<)an,  it.  is  understood, 
will  open  on  October  22n.l 
and  objective  will  be  larger 
than  for  any  previous  loan 
floated  by  Dominion  govern¬ 
ment. 

Loan  will  take  care  of  gov¬ 
ernment  financing  require¬ 
ments — insofar  as  public  is 
toncernad  —  for  next  year; 
this  represents  a  departure 
from  war  policy  of  two  loans 
each  year,  and  will  effect  a 
considerable  saving  in  time, 
effora  and  ra  jney. 


ADJUSTMENT  IS  SUDDEN  <-ons'0«'«bla  saving  in  time, 

_ I  pffora  and  ra  jney. 

Collapse  Of  Japan  And  Ending  i  ^  ' 

Cancellation  Of  War  Orders  R¥M0R  SUGGESTS 

f.I'Sr.J'.r  STAND.  CHEMICAI 


A.  I.  AMU  a  CO. 

LIMITED 

Business  Established  1889 

MONTREAL 

T«r»nt«  Winnipeg  Vancouver 
Victoria  New  York 

landen,  Eng. 


GRADE  OF  WHEAT 
ALSO  INDICATED 
BELOW  AVERAGE 


STAND.  CHEMICAL 
DOM.TARMERGER 


RECONVERSION  of  labor  now  HAM  TADM17Dri7D 
threatens  to  become  a  much  more;  1/vlfIe  1  imll  mLlllUlill 

serious  post-war  problem  than  the  _ 

reconversion  of  industriai  Plants  '  Magic  Of  Taylor  Connection 
and  machinery.  .Mechanical  prob- 1  »  i  Ti.  »  ag-  lx  i  j 


lems  had  long  lieen  under  study, 
,  particularly  since  V-E  day;  thus, 
while  the  suddenness  of  the  Jap 
I  collapse  made  necessary  the  speed- 
I  ing  up  of  action  on  these  problems, 

I  the  immediate  cancellation  of  war 
;  contracts  In  ma.ny  directions  was 
I  even  a  greater  shock  from  the 
;  standpoint  of  thousands  of  work- 


One  Angle  That  Might  Lend 
Color  To  Report 

NO  MARKET  CLUE 


CANADIAN  CAR 
OUTLOOK  SEEN 
AS  PROMISING 


President  Drury  Looks  For  No 
Serious  Reconversion  Prob¬ 
lem  For  Company 

CAR  PLANTS  ACTIVE  | 

!  Bus  And  Commercial  Aircraft 
Business  Will  Help  Offset 
Loss  Of  War  Contracts— 
Elamings  Prospects 

A  satisfactory  reconversion  out¬ 
look  for  Canadian  Car  &  Foundry 
;  Co.  I.td.  was  forecast  this  week  by 
:  Victor  M.  Drury,  president,  of  com- | 
pany  in  a  statement  explaining  the 
;  release  of  w.arkers  from  aircraft  ' 
plants  at  Fort  William  and  Mont-| 

;  real.  Layoffs,  Involving  3,800  men  ' 

'  in  Fort  William  and  2.600  in  Mont-  • 
real,  were  necessitated,  he  said,  by  i 
I  suddenness  and  completeness  of. 

I  w’ar  contract  cancellation^.  j 

I  Sutficlent  railway  equipment  : 

I  business  Is  on  company’s  hooks  to 
I  keep  car  plants,  lii  full  operation 
I  throughout  1946,  Mr.  Drury  stat- 
[  ed,  and.  in  addition,  there  are  pros¬ 
pects  for  a  considerable  volume  of 
bus  building,  which  will  help  off¬ 
set  loss  of  war  contracts.  The  "Car" 
president  indicated  that  operating 
results  for  fiscal  year  which  ends 


Japs  Quit  So  Suddenly  That 
Lend-Lease  is  a  Major  Problem 


But  Canada  Is  Snaking  Ways  To  Establish  Credit* 
So  That  Shipments  Of  Foodstuffs  And  Other  Es¬ 
sential  Supplies  Can  Be  Continued — Ilsley  Warns 
That  Spending  And  Taxation  Go  Hand  In  Hand — 
Cabinet  Changes. 

By  Tempiis 


Consult  Our 
**Hints  to  Investors  ** 
Department 

lOc  A  COPY,  IS  A  YEAR 

"^“distributions 

IN  SEPTEMBER 
I  TO  BE  HIGHER 


the  immediate  cancellation  of  war!  Toronto.  —  There  i»  a  rumor  on  I:  V  ‘ 

co„,„c„ 

bv.b  .  .hock  from  .b. :  rr,1,;%Sc.'^Lrra;.n.”Uo"  ol  ' 

standpoint  of  thousands  of  w’ork-'that  may  result  In  control  of  Dorn-  ;  results  for  fiscal  year  which  ends 
ers  who  found  themselves  out  of  ’  in'O"  Tar  &  Chemical  Co.  Ltd  ,  '  f*‘'’"*"'ber  3uth  next  will  he  at 

jobs  The  V-J  cancellation  of  lend  being  acquired  by  Standard  Chem-  favorable  as  those  for  pre- 

jons.  jne  V  J  cancellation  ot  lend-:  "J  ceding  year.  For  period  ended  Sep- 

lease  arrangements  was  a  not  un-l  mu  '  ^  .  -  .  ,  u  j  .  tember  30lh,  1944,  company  re- 

important  factor  in  the  situation. ;  view  ^r^he  rZile  ^'izrof  th^ 

although  It  is  expected  that  new  i  two  organizations-Donilnion  Tar  I 

credit  arrangements  will  be  made:  at  »nd  of  1944  had  dal  assets  of  f  ^  dividends,  to  $1.40  a 

. . . . -  *  - I  ihare  on  common. 

Mr.  Dnir.v  referred  to  two  pro¬ 
jects  which  will  help  take  up  some 


Tau^eiiu  iic  .particularly  as  regards  foodstuffs  i  o.  share  on  common. 

Late  Hot  Spell  Has  Interfered ,  standard  Chemical  as  at  .March  „  ni  in  v  referred  to  I  wo  m  o- 

Wifi.  F»lin<r  nf  ^  essential  supplies.  Nor  is;  .list  last  amounted  to  onlv  $.3.7S  .  , b'" 

▼vitn  riilinff  Clr  iAruin  .u  ^  mi  j  ^  lects  which  will  help  tHke  up  some 

On  Prairie*  ®  indication  that  •  raillion-and  no  conf  rmat.on  can  :  nnemployment  cans- 

.  .  there  need  be  wide  unemployment  I  "J!!.,  l>.v  the  lay-offs  resulting  from 

Spceial  <  W.siH,ndence  '  ” show  that  there  are ,  tjon,  ^^r  any  such  deal  have  been  i '."f.  «'anoellation  of  war  contracts 

Winnipeg.  _  In  all  but  a  few  j  ^“*’8  ‘han  appll- ,  underway.  Nor  have  there  been  I  ®  .rhesrare"firs7‘the  manufacture 

of  the  northern  districts  w'heat  cants.  i  any  developments  in  the  market;  *  h  —  i  inanuractuio 

OL  LUC  norinein  nisuicis  wneai  '  of  citv  buses.  Inter-city  coaches  and 

harvesting  is  now  general  thrr/ugh-  I  o.  .  t-  U  IJ  act  on  of  Dominion  Tar  ahare.s  ;  ,  jrollav  coaches  Rapid 

out  the  west.  It  is  the  big  pay-off  j  Worker*  Seek  To  Hold  |  w-hich  would  point  to  accumulation  ; ’  *8  ^  ®  •  “P'd 

,b..on  for  lb.  br,l™,.  .I.b  bv.ry-  I  W.Kin,.  W.,.  ',.*c.M"fb"t  “a  '"bl1.bm,b.  „t  *bl.  b.„  bblldlbs 

body  working  in  the  fields,  but  i  _ _  an>  major  scale  except  ‘"at  ^ 


llie  cancellation  of  war  contracts 
'ollow'ing  V-.I  Day. 

These  are  first,  llie  manufacture 
of  city  buses.  Inter-city  coaches  and 


fhe  prairies,  with  everv-  .  Wartime  Wage  Benefits  '  stock  on  the  market  on 

ing  in  the  fields,  but  i  any  major  scale  except  that  a 

many  disappointed  ;  time  It  would  ap-  month  or  so  ago  there  was  a  fairly 

Best  estimates  of  the  I  pear  that  the  most  serious  feature  active  turnover  on  the  common 


which  would  point  to  accumulation  i  trackless  trolley  coaches.  Rapid 


wheat  crop  are  still  around  300,- |  the  reconversion  of  labor  prob- :  'i’n 

000.000  bushels,  but  even  if  that  *  ,  ,  u  i  •  i  ..  .  .  .  originating  In  Torc-nto. 

figure  is  to  be  reached,  the  north- I  **  psychological.  It  is  not  sim-|  q,he  one  artgle  to  the  situation 
ern  areas  will  have  to  escape  the  I  Pl.v  a  question  of  so  many  Jobs  andj  that  would  justify  any  credence 
early  frosts.  !  so  many  out  ot  Jobs.  There  is  evi-  being  placed  In  the  reports  Is  the 


strides  are  being  made  in  the  e.«- 
tablishinent  of  this  bus  building 
program  at  the  Fort  William  plant 
and  the  first  vehicle  will  be  com¬ 
ing  off  the  assembly  line  at  an  early 
date.  It  is  expected  that  the  bus 
division  will  provide  ehiployment ! 
for  son  w'orkers.  ' 

Xesv  I'ejM’etlme  Plan.* 

The  second  project  Is  the  produc-  , 


early  frosts.  I  so  many  out  ot  Jobs.  There  is  evi-j  being  placed  in  the  reports  Is  the  i i  ian.« 

In  geneTal,  the  ert.-p  picture  has  i  ^ent  an  understandable  determina-'  Standard  (Them-  The  second  project  Is  the  produc- 

acarcely  changed  in  the  last  month.  |  .  .  ‘  inal  of  E.  P.  Taylor,  prominent  ]  tion  of  a  large  cargo  and  passenger 

The  extreme  heat  of  the  past  two  |  **”  of  workers  in  war- .  financier  and  industrialist,  who  pi, me.  the  CBY-3,  the  prototype  of 

weeks  has  speeded  up  the  ripenin.g  ;  time  industries,  particularly  those!  has  been  actively  engaged  during  ;  which  has  last  been  compipted  and 


lion  of  a  large  cargo  and  passenger 


process,  hut  it  reduced  commen- ;  belonging  to  the  strong  unions,  to  P***'  X®*'’  o'"  *o  in  establish- :  is  now  uiider.going  ils  final  flying 
siirately  the  moisture  content  of  !  ,  -dvani  i  a  n  '  i  ment  cr  merging  of  companies  ;  tests.  This  peacetime  plane,  is  of  j 

the  soil  and  interfered  to  some  ;  '  '  ®  ages  crea  ea  y  war;  opgratjug.  jn  other  industries.  Con-  j  uunsnal  design  and  b  »  heeii^Iavor-  : 


I  Ottawa — The  most  serious  thing  around  here  Is  fhe  end  ot 

lend-lease  for  Britain.  Canadians  who  do  any  thinking  feel  terrible 
about  it,  and  yet  they  ju.st  can’t  blame  the  .Xmeri<’an.s.  .\a  we  get  It  ' 
hero,  both  Chunhill  and  AtCce  were  warned  iha:  lend-lease  would  ' 
fold  the  day  after  >'-.I  l  ay.  Tne.  trouble  seems  to  be  that  the  Japs, 
ironically  enougii,  quit  loo  soon.  The  British  were  only  half  way  out 
of  their  post  V-E  Day  problems  when  the  Pacific  War  blew  up. 

Canada  is  willing  to  do  what  she  cm.  hut  she  too  is  all  washed  j 
up,  as  far  as  mutual  aid  is  concerned.  Tliat  automatically  ended, 
V-J  Day.  But  she  is  not  quite  so  cold-blorwled  about  it  as  the  Truman 
administration,  and  wonders  w’lat  ran  be  done.  | 

.Actually  Cana.da  is  willing  to  do  quite  a  bit.  if  a  formula  can  i 
be  evolved.  During  the  war,  she  gave  Britain  $1,660,000,000  in 
mutual  aid.  pins  $1,000,000,000  as  an  outright  gift,  and  goods 
valued  to  $723,01)0.000  were  reputedly  .sent  up  to  -March  31,  1044. 

Our  figures  lag  a  bit  behind.  — — — - 

Canada  has  offered  Britain  I /llfll  17  D17ATW 
loans  and  credit.*,  but  the  British  I  HM  F  III 

have  apparenilv  refused  them,  VSSSSJSJ  awajima/’x 

saying  they  dil  not  want  to  pile  '  DUV  AIID  CllIDC 

up  debts  they  could  not  pay.  Yet  ,  KIIY  |||ll|  >|||KN 

experts  in  the  government  feel  *  VWIX  hriiis  kr 

that  ultimately,  the  British  will  '  - -  ‘  ^ 

have  to  take  some  kind  of  ere-  Toronto  -.Vity  ships  that  Canada: 
dits.  Otherwise,  she  will  not  be  might  have  just  now,  of  a  tonnage 
able  to  get  the  goods  she  need*.  6.000  to  8,O0o  tons,  which  could 

Those  back  from  Britain  say  no*  he  fullv  employed  by  our  own 
that  food  is  the  first  problem,  ,  trade  could  readily  be  sold  *0  Chile, 
housing,  the  second.  The  incred-  ;  according  to  a  report  Issued  hy  the 
ibln  ruin  that  has  spread  over  ;  Chilean  Ambassador  to  ('’anada  a  |  ^ 
En.gland  Is  something  that  will  few  days  ago.  It  will  he  the  jol>  ^ 

take  years  to  repair.  -Meanwhile,  of  the  (Tommercial  mission  from  his  '  ^ 

there  Is  not  the  housing  material  country,  which  will  arrive  in  Can-  ^ 

in  the  country,  and  the  manpower  ada  early  in  October,  to  knit  closer  . 
is  not  available  because  there  Is  .  trade  relations  on  a  sound  linaiKdat 
not  the  bousing.  The  vicious  cir-  1  basis.  Chile  Is  now  preparing  for  i 

c.le  U  apparently  in  operation  in  an  Industrial  expansion  and  a  gen-'* 

Britain  in  a  big  way — and  a  Ivid  eral  improvement  niiich  like  the  ex-  ;  ' 

way.  That  the  Stout  Little  Isle  '  pansioii  which  has  lieen  carried  out  ^ 
will  emerge  from  all  this,  no  one  ;  In  Canada  diiriiig  the  past  few  • 
will  deny.  But  even  the  most  ro-  |  years,  wiih  which  incidentally  Chile  j 
bust  man  ta’aes  a  long  while  to  has  bet  n  very  much  impressed.  ' 
recuperate  from  a  seriotis  acci-  That;  there  will  be  need  for  all  ,  * 
dent,  and  there  were  limes  that  sorts  of  indiistris!  equipineiit  has  ‘ 
the  accident  seemed  all  nut  fatal.  been  of  course  antii  ipaled  for  some 
Meanwhile,  Canada  can  only  ! 'i"’®  fortuinlely  the  ground-  >' 

offer  to  help,  and  do  Its  share,  to  h®*  already  been  laid  for  a  ' 

bring  Britain  back  to  normal.  But  ;  vibslaiitial  trade  expansion  between  ® 
iho  British  seem  to  have  failed  to  :  'he*e  two  countries.  Just  now.  , 
do  i  good  selling  pob  on  the  |  P®*!'''’  Castelblanco  the  .Amlmssador  ^ 
need  for  continued  lend-lease,  ,  Po'"*'  I"  n**®*!  „ 

and  Canada  thus  ha*  to  stand  ®'»>  agvtc.uiniral  equipment  and  It  , 

asid.’,  bewildered  and  helptqs*.  j  is  ready  to  buy  I hi.s  material  in  Lan- 

hardlv  knowing  what  to  say,  In  the  absence  of  anw  pro*- 

what  10  do.  The  dearth  of  edi-  p®''’-’  5«fn'ifacture  for  ex-  ^ 

.orial  comment  is  proof  In  itself  ,  P®'i'  however,  Chile  Is  also  ready 

that  Canada  hardly  knows  what  I  *'nport  the  capital  rather  than  ^ 
the  score  is  yet.  'h®,  P>-o;lncf  ‘o  create  Its  mainifac-  ^ 

turing  facililiis  at  home.  Canadian  " 
„  capital  would  not  only  he  w  elcome.  i  ^ 

'**^**'®”*o”^  Hon.  Gas-  Ambassador  emphasises  '* 

pard  Fauteux,  as  Speaker,  is  a  i  mat  any  solicitation  of  Canadian  P 
popular  one.  A  polished  man,  and  J  h.*  automatlrallv  ac- '  >’ 


Will  Be  Up  9,1  p.c.  From  Last 
Year  At  $27,177,444  Ac 
cording:  To  Estinsata 

9  MONTHS  UP  5.7  P.C 

Gain  Larfliely  Dua  To  Public 
Distribution  Of  Securitia*  By 
Former  Privately-Owned  Cor* 
po  rations 


-blooded  about  it  as  the  Tinman  dividend  pyments  by  Canadian 
in  be  done  '  corporations  during  month  ot  Sep- 

o  quite  a  bit.  if  a  formula  can  I  tember.  accoi;ding  to  an  estimate 
;8ve  Britain  $1,660,000,000  in  P';®P®«;®'i  hy  The  Financu  Times, 
i  ail  outright  gift,  and  goods  "iH  showman  increase  over  tolsl  for 
lly  .sent  up  to  March  31.  1044.  ^ame  month  last  year.  This  ie  in 

_  Keeping  with  the  general  trend 

_  .  m/v  which  has  been  In  evidence  during 

nil  K  KH  ATiV  Xll  1945,  and  reflects  incidence  of  dis- 
fllLlLl  IVljial/ 1  1  v  ;  tribution  to  the  public  of  quite  a 

Mwavown  oomlier  of  formerly  privately  and 
KlIV  lllllr  nHIPx  '®mily  owned  corpornllona  more 
Du  1  vUlV  OIlll  iJ  than  It  does  Inauguration  of  pay- 
;  ineiit.s  or  Increased  dividends  hr 
,  ,  companies  whose  securities  have 

Toronto  Any  ships  that  (  anada  :  Inrest- 

ght  have  just  now.  of  a  tonnage 
6.000  to  8,O0o  tons,  which  could  ~ 

*  he  fullv  employed  by  our  own  Total  distributions  for  the  month 
a- ,  i„  iw.  „«i,i  » rhiio  under  review  ,  pstimsie  Indicate*. 


might  have  just  now,  of  a  tonnage 
of  6,000  to  8,000  tons,  which  could 
no*  he  fullv  employed  by  our  own 
trade  could  readily  bo  sold  *0  Chile, 
according  to  a  report  Issued  hy  the 
Chilean  Ambassador  to  f’anada  a 
few  (lays  ago.  It  will  he  the  jol> 
of  the  (Tommercis.l  mission  from  his 
country,  which  will  arrive  in  Can¬ 
ada  early  in  October,  to  knit  closer 
trade  relations  on  a  sound  liiianciat 


,,  ,  ,  ,  ...  will  amount  to  approximately  $27,- 

rdlng  to  a  rennrt  issued  hy  the  _  '*  '  ' 

.  ■  .  1  I  •  ,4  4  4  as  compared  with  $24,91 3,- 

>an  Ambassador  to  (anada  a,..  ’  ...  ,  .  \t-wi 

,  1  11  1  ,i,„  I  6 1  4  for  ^epteml<e^  of  last  year.  Th  s 

(lavs  ago.  It  will  be  tlie  jol>  '  .  •’ 


suggests  an  increase  in  payments 
of  $2,263,770,  or  about  9.1  per 
cent. 

Aggregate  dividend  payments  for 


basis.  Chile  Is  now  preparing  fori**'®  9  months  ended  August  31si, 
an  industrial  expansion  .and  a  ^eii- '  «*<'’*:  financial  Times  e»ti- 

eral  Improvement  much  like  the  ex-  ;  mates,  amoiinlecl  to  $1S4.6  million 
pansioii  which  has  lieen  carried  out  ^  o*  compared  with  $175.4  million 
ill  Canada  diir'iig  the  past  few  '  (^*®  con esponding  period  of 

years,  with  which  ini  idcnially  Chile  ,  19  4  4.  Addition  of  figures  for  Sep- 


has  bet  n  verv  iiiuoU  impressed.  lenib^'r,  arcoi'xlingly,  points  to  a 
That  mere' will  be  need  for  all  ,  f"*’  i^®  first  9  months  of  the 

rts  of  Indiistri'd  eiiuipineiit  has  |  currept  year  of  $211.1  million  *« 
en  of  courso  anti(  ipaled  for  some  again-’t  $200.3  million  for  same  per- 
pe  and  foiTuii  ilely  the  ground-  ‘'"f  1 9 4 4 .  Increase  in  cumulative 

irlf  has  nlreadv  lieen  laid  for  a  figure  is  indicated  at  $11.4  million. 


sorts  of  Industrial  eiiuipinent  has 
been  of  courso  anti(  ipaled  for  some 
tin>e  and  foiTuiiilely  the  ground¬ 
work  has  alre.idy  been  laid  for  a 


substantial  tradu  expansion  bet  ween  or  about  5.,  per  cent, 
these  two  countries.  Just  now,;  _  New-  ad-ditlons  to  the  dividend 
Pedro  Castelblanco  the  .Amliassador  ’  f*’*"  ^he  nionlh--in  comparison 

points  out.  Chile  Is  in  need  of  mod-  '*'*<**  year  will 

ern  agvlc.ulniral  equipment  and  it  ^  •  vhlle  increased 

is  readv  to  buv  this  material  in  Can- '  rt^trihution-s  wdlt  total  $24,079. 
ada.  In  the  absence  of  anw  pros- !  V"!  ""  ''’f  ‘'uo'*’  V' 

pects  for  early  mantifacture  for  ex-,  $1  8. St.,  while  de¬ 
port.  however,  Chile  Is  nbso  readv  8'®"*®®  to  $162,821. 

Imiimt  .lie  oanital  vatber  than  l-argest  additional  payment  In 


retain  advantages  created  by  war! 


extent  with  the  filling  of  the  grain,  j  conditions.  And  it  has  little  effect  :  trol  of  the  •'chemical  company,  j  ,ihly  received  by  impbipant  aerbnau-  Houde,  Fauteux  of  St.  Mary's  will 

The  general  outciHiie  is  that..there  I  to  tell  these  workers,  and  their]  which  was  preriouely  held  by  ‘  tical  engineers  and  It  is  hoped  that  |  bring  courtesy  and  polish  to  the 

will  be  much  low  , grade  grain  in  leaders,  that  they  shon.M  have  rea-j  interests,  was  .acquired  last.  ('Continued  on  page  12)  Speaker's  chair.  He  replaces  the 


that  Canada  hardly  knows  what  import  the  capital  rather  than  *"1  <*'>“""0"*  pavmeni 

h.  the  product,  to  create  Its  mainifac- '  compared  with  same 

the  score  is  jet.  tH.-iUlics  at  home.  Canadian  ®"®  "f 

♦  4$  ¥  capital  would  not  onlv  he  welcome.  1  ^  *ff®®t  total  distrlbii- 

The  appointment  of  Hon.  Gas-  Ambassador  emphasises  "ons  for  the  year.  It  represents 

pard  Fauteux,  as  Speaker,  Is  a  solicitation  of  C.unadian  P»ym®nt  of  dividend  on  a  quarterlv 

popular  ons.  A  polished  man,  and  J  would  be  automatically  ac- ' '’“*'8  ‘’F  Hudson  Bay  Mining  * 

a  doughty  warrior  who  twice  In  |  ’oy  a  guaranty  that  such  I  Smelting  Co.  wnlch  up  nntil  this 

his  career  has  beaten  Camllien  '  i„v«,tpd  capital  would  he  returned.  '  F®*®  ''*‘1  m®^«  distributions  on  a 


the  western  half  f?f  the  prairies.  I  ,.  ‘  ...  /ear  by  a  group  headed  by  -Mr. 

The  average  bushel  of  w'heat  will  j  ***®^  I**®  ’''®t  boom  in  industry  Taylor,  and,  since  the,  acquisition, 

be  lighter  than  normal  this  year,  was  temporary  and  that  peace  company's  field  of  operations  has 


All  of  the  south-western  prairie  nuju^,.-. _  _ .  _ _ _ _  - 

districts  along  the  international  I  quisiticn  of  other  chemical  and* 

,  ,  ,  ment5.  Encouraged  to  no  small  ex-'  ,  ,  j-  r»  , 

border  will  experience  a  partial  allied  organizations  including  Dal-  , 

crop  failure  this  year.  For  the  '’F  generous  treatment  from !  Chemical  Companies  of! 

most  part  the  grain  improves  as  the  government,  both  as  regard  to:  Ontario  and  Quebec.  A  new  sub-! 
the  central  and  northern  districts  social  benefits  as  well  as  rewards !  8*‘^**‘*'F’  Maritime  Industries  Ltd..! 
are  approached,  but  in  the.  western  "  ,  ,  .  !  w-as  recently  formed  to  establish 


was  temporary  and  that  pegee  I  company's  field  of  operations  has  .  I\IVII\||M|\ 

would  bring  inevitable  adjust- !  b®®"  widely  extended  through  ac- 1 1/1  f  11/ bill/  DUV/iJ  1 


are  approached,  but  in  fhe.  western 
half  of  the  prairies  there  are  no 


production, 


CANNERS  SHARES 


New  dividend  rates 


heavy  creps  except  in  the  foothills  '  workers  now  look  to  Ottawa  to  \  manufacture  of  salt. 


a  plant  at  Amherst,  N.S.,  for  the  have  been  established  by  Canadian 


areas  of  Alberta. 


maintain  their  wartime  Incomes,] 


8lome  Bonntifiil  Oops  1  qither  through  the  continuation  o 

In  Manitoba  and  most  of  the  ,  government  orders,  bonuses,  spe 


manufacture  of  salt.  i  Canners  Ltd.,  to  become  effective 

It  is  pointed  out,  as  further  ,  with  October  1st  payments.  The 
qither  through  the  continuation  of ;  Justification  for  the  merger  r®PocL  i 

_ _ , , _  _ !  that  Mr.  Taylor  has  of  late  estab-  ®f  *  meeting  this  week  will  pro- 

lished  a  fairlv  close  connection  I ''*‘J®  $1-20  per  share  per  annum 


eastern  territory  in  Saskatchewan  1  cial  allowances  or  by  other  arrange- j  with  financial  Interests  that  have  i  the  Ist  preferred,  on  a  qiiar- 
the  harvest  will  be  a  bountiful  one.  j  jn^nts.  Thd  warning  of  Finance!  been  connected  with  Dominion  Tar  i  tedF  basis  of  25c  plus  5c  extra: 
Someof  the  .Manitoba. regions  lock]  .  taxation  can-'®*"*^^®  company  was  acquired  share  on  tlm  2nd  pre- 

particularl.v  good  this  year,  amiing.j  -'unis'cr  usiey  inai  taxation  can  i  ^  interests  by  a  Canadian  j  ferred,  on  a  quarterly  basis  of  16c 


(Continued  on  Page  7) 


(Continued  on  Page  10> 


i  group  back  Iti  1929. 


Prince  Edward  Island 


Smallest  and  one  of  the  oldest  of  Canada’s  provinces.  Prince 
Edward  Island  is  particularly  well  known  for  its  fertile  soil 
and  it's  relative  predominance  in  the  fox  farming  industry. 
About  90%  of  the  Island’s  land  area  is  under  cultivation. 

Dairying  and  livestock,  lobster  and  oyster  fisheries,  printing 
and  publishing  are  other  important  contributors  to  the 
Rational  income  while  a  substantial  vearly  revenue  ia 
brought  to  the  Island  by  the  Tourist  industry. 

The  affairs  of  Prince  Edward  Island  are  soundly  adminis* 
tered  and  its  net  funded  debt  per  capita  is  the  smallest  of 
the  Canadian  provinces. 

To  provide  diversification  in  your  investment  portfolio  and 
to  obtain  a  safe  medium  in  which  to  conserve  your  capital 
funds  while  earning  a  favorable  interest  return,  we  offer: 

Province  of  Prince  Edward  Island 

3%  Sinking  Fund  Debentures 
due  September  let,  1959 

Price:  99.25  and  accrued  interest  to  yield  3.07% 

Descriptive  drcuhtr  available  upon  request 

McLE0D.Y0UMG,WiEIR  &  COMPAMY 

IIMITED 

276  St.  Jamss  Siraat  Wast,  Montraal 

T«l»pfcin.i  MwS.or  4SSI  > 

Ojfitts  at  TorenSt,  Mentrsai,  Ottawa,  Hami/taa,  LtnJts, 

Camspondtnts  in  New  Ytrk  and  Ltndtn,  Entiand. 


I  plus  10c  and  $1.10  per  share  on 
!  the  common,  a  straight  quarterly 
rale  of  27^4®  ®  share. 

The  extra  payments  on  the  two 
classes  of  preferred  stock  are  In 
accordance  with  the  participating 
feature  which  makes  possible  extra 
dividends  on  these  two  Issues  to 
the  extent  of  20«  per  share  on  the  , 
$20  par  5  p.c.  first  preferred  and  ; 
of  40c  per  share  on  the  no  par  . 
value  second  preferred  which  car-  i 
ries  a  rate  of  60c  per  share.  i 
With  these  features  now  applied 
to  the  extent  perinlssable  In  the 
capitalisation  scheme,  any  further 
distributions  beyond  the  current 
rate  would  apply  to  the  common 
only. 

Canadian  Canners  Ltd.,  con¬ 
tinues  In  an  excellent  operating 
position  with  a  very  strong  work¬ 
ing  capital  including  some  $700,- 
000  ot  refundable  excess  profits 
taxes. 

Export  Credit  Corp. 

Ready  For  Business  ! 

Ottawa — An  announcement  ! 

!  that  the  Export  Credits  Cor-  j 
j  poration  is  now  ready  to  do  ! 
j  business  is  apparently  wait- 
j  ing  only  for  an  order-ln-coun- 
cli  extending  the  risks  to  be 
I  covered  by  the  corporation. 

'  M'hen  ECC  was  formed  last 
j  year  it  was  to  provide  cover- 
I  age  priniarlly  for  failure  of  ' 
foreign  purchas.?r3  to  make 
payment  on  account  of  block-  | 
ed  currcni^y  situations  and  in 
certain  other  cases  of  inabil¬ 
ity.  These  risks  will  now  he 
widened  to  take  care  of  con¬ 
tingencies  whieli  appear  more 
likely  as  the  post-war  trado 
picture  begins  to  emerge, 
such  as  substantial  and  sud¬ 
den  fluctuations  in  relative  ! 
money  quotations  and  cases  | 
of  substantial  delays  in  ac-  i 
count  sellteuients  due  to  cir-  I 
ci'.nistances  which  could  not  I 
be  anticipate  1  when  the  coil-  | 
tract  w.\B  first  made.  i 


Speaker’s  chair.  He  replaces  the 
kindly  James  Allison  Glen,  now 
Minister  of  Mines  and  Resources. 

Behind  the  scenes  there  were 
great  goings-on.  .Briefly,  neither 
speaker  was  too  keen  about  leav¬ 
ing  thi.s  delightful  post.  At  68, 
after  five,  pleasant  years  as  Mr. 
Speaker,  It  is  no  easy  task  to 
jump  hack  into  the  hurly-burly 
ot  politics,  to  .slu,g  It  out,  if  need 
be.  with  a  rampaging  opposition. 

The  real  hitch  Itowever.  occur¬ 
red  with  Ho.n.  Thomas  Vlen.  He 
liked  it  where  he  was,  and  all 
that  went  with  if.  (Senator,  $4,- 
000;  car  allowance,  $1,000;  ex¬ 
penses  in  lieu  of  living  quarters 
$3,000;  Speakership.  $6,000; 
grand  total,  $14,000).  Senator 
Vien  wanted  to  maintain  the  sta¬ 
tus  quo,  which  not  only  provided 
a  pleasant  post,  but  other  consid¬ 
erations.  The  Montreal  lawyer 
was  not  the  first  one  who  hated 
to  move  on.  but  after  succeeding 
in  holding  things  np  a  bit.  Prime 
Minister  Xing  finally  decided 
that  he  would  make  the  change. 
Thus,  after  five  years,  the  Sen¬ 
ate  gets  an  English  Speaker,  In 
I-fon,  Dr.  J.  H.  King,  formerly 
Government  leader  in  the  Sen- 


I  in' addition  to  the.  larger  ship*  hslf-yearly  basis.  Other  new  di*- 
mentioned  above,  which  will  i,p  ^  <rllniiions  for  the  month,  figures 
used  to  reopen  the  east  and  west  |  in<H®*‘®-  h®  ®*  follows;  Eler- 

!  coast  routes  to  Canada,  Clille  seeks  '  trol''*  Corp.,  $309.3,5;  Molson  s 
a  number  of  .sm.sller  ve.^sels  for  in-  .  Breweries.  1187.500;  Belleterre 
I  land  anJ  coastal  traffic  and  there  !  Qu®**®®  Mines.  $150,000;  Simpsons 
may  he  an  additional  market  for  |  *dd.,  $1  16,562;  Internatjonal  IJtlli- 
Canadc  in  this  neadi  if  some  of  the  ’*es  coramom  $98,39,;  Powell 
smaller  service  vessels  should  lie  River.  $86.1,4;  Asbestos  Corp. 
found  unsuitable  for  further  Cana-,  i  extra)  $60,000;  IXeston  4  p.c. 


dian  employment. 


(Continued  on  Page  7) 


INVESTMENT 

SECURITIES 


Nesbitt,  Thomson 

&  COMPANY,  LIMITED 
3S5  St.  Jams*  Straat  Waat,  Montraal 
Branches  in  the  principal  cities  cf  Canada 


Canada -Wide  Merchandising 


For  Mventy-three  years  the  buriness  controlled  bf 
Simpsons,  Limited  has  had  a  successhil  record  of 
operation  and  is  today  one  of  the  largest  departmental 
store  and  mail  order  bnsinesses  in  Canada. 

Earnings  of  the  Company  and  its  subsidiaries  in  1944, 
after  bond  intereat,  depreciation  and  income  and  excess 
profits  taxes,  amounted  to  $1,422,479,  compared  with 
dividend  requirements  of  $506,250  for  the  current  year. 

Simpsons,  Limited 

Cumulative  Preferred  Shares 
Prioe:  At  the  market  about  100  to  yield  4^% 

Descriptive  circular  gladly  ftimished  upon  request. 


360  St,  James  Street 
Montreal 

Telephone:  HArbour  2131 


The  Wood  Gundy  Corporation, 

limited 


Indtx  on  Back  Pago 


2.  ^  THE  FINANCIAL  TIMES,  AUGUST  .  SI,  lf4S 

BIG  SURPLUS  OF 
COPPER  SEEN  IN 
NEXT  FEW  YEARS 


Huge  Stock’Pilee,  Scrap  Sup¬ 
plies,  And  Productive  Fa* 
cilities  Present  Problems 


12  rents  a  pound  as  established  by  I  ing  pricS  of  12  cents  a  pound.  How- 
thr  Offi.-e  of  Price  Administration,  j  ever,  to  encourage  production  and 
The  halan.  e  was  above  that  ievel,  ,  „ome  high-cost  companies 

restiiting  in  the  average  price  beinr  .  ,  ... 

about  I.-;. 4  cents  a  pound.  This  was  |  *"  operate,  a  subsidy  or  premium 
cxciusive  of  the  import  duty  of  4  !  payment  was  made  on  altont  25  per 
ci-nis  a  pound  which  tiit  govern- I ''ciit  of  the  purchases.  From  a  totai 
inent  absorbed  ami  diii  not  collci  t  !  production  iast  year  of 

whet  -he  mefai  was  subseouentlj  i  tons,  the  government  paid 

sold 'o  domestic  'ahricators.  j  premiums  on  2t«.fiO,S  tons.  These 

Should  the  governntent  agency  !’ti'0''ri*ed 


FORGO^RnKiENT 
WOOLLEN  mill 


SITUATION  IN  U.S. 


j  cease  buying  copp?r  abroad,  any 
'  mciai  impoi'ted  w.tul  I  he  subjected 
I  to  th-’  4  cents  a  mtiini  duty.  I’ndet 
i  exis'ing  conditions,  it  Is  hardly 
'  likely  ‘hat  foreign  producers  tonld 
'  pay  such  n  duty  and  compete  with 
dom’sti.;  producers.  Consepuently, 
unless  tha  present  import  duty  Is 
‘  reduced,  wliic'i  it  could  lie  under 
I  the  Reciprocal  Tiad®  .\ct,  the  ces- 
of  government  pnrciiases  j 


Ope 

come  of  .ianiaica  rubiijc  -Seijtjic}*! 

Ltd.  and  suhsidiavies  for  Auly  iMtihi 
showed  gains  ns  comp.ured  p  itlucor-  j 
responding  mouth  of  l.-tst  yrar,  for- 

s-’K'’ .500  non  •  ' 

'l-is.ies  an.l  latter  up  about  $T,-  Saskatchewan  Project  To '  Be 

.lo  -it  ,,  ,  ,  .1,;  Ready  For  Work'By  End' ' 

Cnmuiaove  frgur.e,.  f.u-  -Of  September 


the  I 


I  itronghf  tile  av.’rage  cost  of 
;  metal  to  13. .5  cents  a  pound. 

ruder  a  law  now  in  effect,  the 
governmenf  must  cont'ntie  the  pay¬ 
ment  of  premiums  on  copper  pro¬ 
duction  until  .liipp  "0  next. 


N »w  York  — A  heavy  oversnpply 
of  copper  seems  inevitable  over  the 
next  few  years.  This  steins  from 
‘the  huge  stock  piles  hiiilt  up  l>y  the  salion 
i  nited' States  and  Hritish  govern- '  "1  road  would  re.?uU  in  .stopping  the 
ments  in  the  war  years,  the  recover-  flow  of  loreign  copper  here, 
les  exp  ect?d  from  .innam-nls  and  i  At  present  it  is  .■•stimaied  that 
hallefiell  .scr.ap.  and  the  Increased  J  "•«  I  nited  States  tJovernment  has 
producing  capacity  built  up  to  meet  *•  copper  stock  pile  of  around  4iMi,- 
the  demand.:  of  w"a.r.  loti.s.  mostly  accumulated  from 

Th.e  worVj's*  of  cQp-  foreign  sources.  In  a.ldition,  fah- 


OHAWA  SILENT 
TIMBER  CONTROL 


months  cuded  ,Tu4y  .3  I  si  last- sTjowed  \ 
a  corresponding  hnprovepient -over  I 
those  for  preceding  1 2- ,,iponths.  | 
romparative  figures  foK  Jno^tli  and; 

for  1  i  nionths  follow:.- -r  f-  '  1 


I 'It.; 


JS 


i'ti< 


:i2.ll'2S 

22.77'» 


No  Comment  On  Report  That 
U.S.  Authorities  Have 
Eased  Restrictions 


per  reached  a  rat,’  of  oef-er  thsn 
3.000.000  tons  yearly  during  th» 
war.  or  almost  .30  ner  cent  above 
the  inimediat’  pre-war  ye.irs.  Mili¬ 
tary  demand  prohalily  accoiiiiled 
for  at  lea.st  on’-haif  of  tills  prodiic- 
tif'U.  \(»w  that  ‘his  virtnr.Ily  has 
cease, d.  the  problem  of  the  industry 
i*  to  g’ar  production  to  civilian 
refiuirements  and  at  the  s-ame  time 
absorb  a  large  part  of  the  metal 
accumul:tt’d  daring  the  war  in 
stock  piles  nr  in  scrap. 

Th.’  demands  of  war  resulted  in 
the  I'niled  States,  the  largest  cop¬ 
per-producing  l•ountry,  becoming 
the  largest  imiiorter  of  copper.  Dur¬ 
ing  the  war  p’rlod.  it  is  estimated 
that  abou-  .3, 000. OOP  tons  of  cop¬ 
per  were  impor'eii.  mosll.v  from 
Chile.  Peru,  Mcxl-'o,  Canada  and 
Africa.  In  ‘he  first  seven  months 
of  this  vea".  these  imports  averaged 
around  70,-100  ions  inontbly. 

Mith  .1  pr.),lucti‘'P  capacity  of 
primary  copper  of  conservatively 
I.OCO.OOit  tons  yearly,  approxi¬ 
mately  twice  the  domestic  consump¬ 
tion  'n  I0;tS,  it  is  not  believed  that 
the  I  nited  Sta'es  Government  will 
eontin  le  the  purchases  abroad 
mucli  longer.  In  fact,  last  week  the 
Meta’s  Reserve  Corporation,  the 
go'-ernmenr  agency  through  whicli 
all  purchases  hjive  Iieen  made,  an¬ 
nounced  thsr  in  the  future  these’ 
would  lie  on  a  month-to-month 
Itasis  rather  than  quarterly  as  pre- 
vioitsly.  I 

HO  p.c.  .4t  Oiling 

It  la  estimated  that  abotil  SO  per 
rent  of  the  copper  imported  wa-' 
purchased  at  the  ceiling  price  of 


ricators  have  around  .380, OhO  tons 
on  hand  and  th"  refiners,  "O.OOn, 
These  supplies  are  excliisite  of  any 
recoveries  that  may  he  made  here 
and  abioad  in  the  form  of  military 
scrap,  which  m.iy  he  seveial  times 
that  of  stO'-ks  now  on  hand. 

Copper  is  indestrnctible  and  is 
easily  recoverable  wiien  Itlended 
witli  other  metals  and  it  is  quite 
liUely  that  a  large  part  of  the  more 
than  l.OOii.Ottrt  tons  used  eai'h  year 
of  th?  war  pvenitially  may  he  recov¬ 
ered  for  peace-time  purposes.  How 
mill  h  of  til"  metal  tised  abroad  will  , 
be  returned  will  depend  upon  the  ' 
policy  of  th’  I'nited  .Rtatea  Ooverri- 
ment.  However,  for  years  the  cop- j 
per  contained  in  military  scrap  will 
snppiv  a  sizealile  part  of  the  world's 
needs,  wheih’r  reliitned  here  or 
sold  alu'oad. 

Seek  Polic.v  Re  .Siir|iliis 

To  prevent  a  sharp  curtailment 
coiper-mining 


Ottawa  Timber  control  officials 
here  stale  that  they  have  no  com¬ 
ment  to  make  on  the  possibility  of 
Inmiter  controls  being  lifted  in  Can¬ 
ada. 

Tlie  officials  mud"  the  statement 
when  asked  to  comment  on  a  Wash¬ 
ington  dispatch  which  said  I'nited  ' 
.States  (Jovernment  controls  over  j 
Iiimtier  had  been  eased  and  would 
be  removed  at  th?  end  of  the  pres-  i 
ent  quarter.  The  officials  said  llte  . 
I’nited  States  action  applied  only  to  ' 
distriitttiion  controls  and  not  to 
price  i^ontrols.  The  price  controls  of  I 
lumber  in  the  United  States  wei'»  ' 
not  being  lifted.  : 

Price  and  distriiiul ion  controls  | 
were  place.d  on  Canadian  lumiter  in  | 
.\pril.  1340,  when  demands  beg.an 
to  exceed  sunplies  by  a  wide  mar- 
gin. 

Tiinlier  controllers  were  appoint-  I 


Jul.v 

Op.  rev . 

tiross.  inc.  after  i 
tire.  res"i*ve.,  ti 

rriuils  . 

Net  incfuiie 
12  Mioiilh^  ended 
July  ,'II 

0|>.  rev..iiiies . .»! ..■,7.'>.;il2  *l..‘’2:i,7 

(iross.  inc.  nflcr  re¬ 
tire.  reserve.,  ac- 

criials  .  .  .  .'IS(l..’.ri.S  .a7l'...'>|.S  i 

Net  Income  .  2ai..'i74  27l,7.'i;i| 

Ta.xes  for  l!)4:t  and  1!II4  includ¬ 
ed  in  the  .ultove  figures  liave  Iteen 
adjiisted  for'coniparaliVe  purposes. 
The  aliove  figures,  siiltjeet  to  ad-  I 
justinent  and  audit  are  being  con-; 

verted  from  £  st"rling  at  rate  of 

$4.82  2A3  to  the  £.  ■  ' 


Early  Reconversiori 

G.P.R.  Calgary  Shops 

M’innipeg- 

Canadian  Pacific.  Kailw.uy's- 


START  DELAYED 

'  Sileclal  Uorrc.spondenc® 

^Regina — Sask.it,chewan!a.  gpvern- 
nienl-owned  woollen  mill  is  expect-  ’ 
ed  fo  start  operations  at  the. end  of  ' 
Septeml>?r  wii,i  the  production  of  i 
Idankets  and  emnloyi.ag  a  staff  of  j 
.35,  it  is  announced  Ity  Natural  Re¬ 
sources  Minister  ,1.  L.  Phelps. 

Til.'  mill  now  has  a  total  of  250,-  I 
OOii  pounds  .if  wool  on  hand  at  its  ‘ 
plant  located  in  Moose  .law.  The 
wool  is  being  sorted  and  the  work  | 
will  continue  until  the  mill’s  annual  , 
allolnient  of  520,iioo  pounds  has 
iteen  sorted. 

Ari'angemeir.s  liave  iteen  made  to 
liave  a  w.ireb.tuse  of  the  Canadian  • 
Co-pijerativ,'?  Woo!  Growers'  As-  ; 
soelation  operate  in  eonjunetion 


rOR  ANY  ’REASONABLE  PURPOSE 


A  MONIH  fOR  A  $100  tOAN 
npayitliln  t2  RiMiMy  imiilmMtL 
(•quo/  to  6  %  Initnsf 
p9€  annum) 


B'lU 

Bank  of 
Montreal 

uoikiny^  uith  if)  eier\ 

a  ./ik  of  U/t  ntn  L  ]  si" 


See  the  manager  or  accountant  of 
ycur  neighhourhoed  B  of  At  branch. 


You  Rtpay  by  Monthly  IntUlmonts 
-  Cull  .  •  I  12  It  24 
you  let  yoym'ls  piym’tj  poym'lt  poymli  piyin’ll 
'V'  INtlUOING  INTEREST 


*  5!*] 

$  A. 48 

$  ,5.60 

S  4.30 

7.7 

12.72 

8.54 

6.47 

100 

16.06 

11.19 

8.60 

1.70 

2x5.44 

17.08 

12.90 

t  8.73 

300 

50.88 

34.17 

2.7.81 

17.46 

|$13.28 

LARGER  LOANS  AT  PROPORTIONATE  COST 


■thities  and 


$2  million  output  in  naval  ordnance 
and  othf>r  ,  war  mitpVi.’l  vince  ,'Spp- 1 
iethlter,^  19  41,  will  take  plaee 
shortly,  it  lias  been  announced  I'.ere™,' 
Annonnee’n ’nt  of  the  .switi'ii  liaek  | 
to  the  lailwa-,'  wa.s  m.'’d°  by  K.  C.  1 
Bow’ie,  siiperjnt.’iider.t  of?  motive 

,  ,  ,  J  „  .  J  *  power,  C.P.R.  ■W.^.^tern  liii"s.  who  I 

ed  JO  control  dom.’stlr  and  expo. t  r’vealed  that  W.  H.  Stevenson.' 

sales  of  lunib«*r.  .Anyone  niidertak- 


aging  director  of  the  iron  works,  i  eoiintrie.s,  altout  Norseman  plapes 
siieoeed.S  Mr.  Ross  as  president  of  for  use  in  the  post-war  period. 

wit  hihe  ,govei-nnieii,t.  ivoollen  mill.  ’  j)oth  companies.  I  - - 

Wool  will, be  shipped  to  this  wgi?- |  The  sale  involved  controlling  in-  !  a  *  nr'n'r  1  /\II 

,  liotise,  located  ^in  an  annex  at  the  ;  teresr  In'tlie  dry  dock,  one  of  the!  A  I  UL  |A  I  A  V  IIM 
„  I  .lo.'lj)  .*1.  sorted,  and  jarg.'st  in  the  world.  Amount  of  the  I  ^  ^ 

Recoiiver.'ion  of  llte  ,  o;,  a  dud.  Wool  not  required  by  the  transaction  was  niidisclosed. 

iigiien  I  jrovernmefit  mill  will  he  shipped  _ 

shop.s  at  fSalgary  to  its  peaceHine  ,  -n.e  ‘warehouse  wiiU  o.perate  , 

function  as  .a  locomotive'  erection  pu.ler  a  fed.irul  governniont  licence, 
shop  from  a  war  iiulustiy  with  a;.  will  Ucodnee  niankets  i  - 


.  .  ,  ,,  ,  .1,1,.  assistant  superintendent  <i*  nuinir 

esnitant  unemployment,  the  Indus-  in.g  any  .sizeable  const,  ucilon  had  the  nla.i;  dnriiog  the  '.var 

to  obtain  a  permit  before  starling  yeans,  has  been  ,  appointed  work? 


fry,  In  anticipation  of  the  end  of 
the  war.  has  been  attempting  for 
several  nionlhs  to  get  governmenf 
authorities  to  adopt  a  definite  )>ol- 
iry  with  respect  lo  the  dispo.sitioii 
of  the  surplus  coppei  at  the  end  of 
the  war.  Should  the  government  de¬ 
cide  to  "freeze”  Its  stocks  for  any 
future  emergency  the  prolilein  of 
the  iiidnsiry  would  be  eased.  IIov;- 
evei.  this  would  leave  unsolved  Ihe 
huge  amount  of  copper  from  mili¬ 
tary  scrap. 

During  the  war  the  Uiiiled  Stales 


on  the  work. 

Much  lumber  nov'  is  needed  for 
the  building  of  new  hvtmes  and  the 
repair  of  old  on?8  in  Canada  and 
the  United  Kingdom  is  seeking  To 
obtain  all  the  lumber  she  ran’  buy 
from  Canada. 

Canada’s  construction  program 
calls  for  the  building  of  SO.upii  new 
homes  within  a  year  to  relieve  the 
housing  shorta.ges  'In  overcrowded 
cities.  The  T'niteil  Kingdom  has 
even  a  larger  building  piograni  In 
view  to  replace  the  buildings  de- 


Jhe  woollen  mill -will,  produce 
i.lai'k  'ts  ,tt  I'i'i’st.  lint  will  he  equip¬ 
ped  t.)  niannfa' 1  lire  any  type  of 
wooll’n  goods  and  a  wsriety  of  knit- 
lin.g  yarns.  .Mackinaw  and  coating 
material  may  lie  inanufaetnred  at  a 
lifter  date.  It  is  planned  to  operate 
.•ijiii'ely  on  virgin  wool  for ,t,he  first 
two-  months,  diijr  .liinnkqts  made 
froj"  garment 

and  knitting  ytfrns  will  he  Itroffuced 
in  D.ecenilter; 

.  Wool  now- OH-  hand  at.  the- mill 
eonipares  favorably  in  quality  with 
nny-’grown  In  N'ortli  Ameffca  or  New 
Zealajid.  .sqid  Mr.  Phelps.  IJe  said 
I'tests  by  experts  of  the  National  Re¬ 
search  Council  at  Ottawa  had  shown 
Sasf<fitch ’Wan  wool  to  be  the  equal 
,  ,,  ,  ,  of  woo!  of  siiiijl-Kr  type- from  other 

after  V-.I  Day  will  lie  sh.arply  cut  I  of  Caii-td.v.  ^ 

from  requirements  which  were  aN,i  "q-iie  j-ov-rnment  had  hofted  •  to 


CP.R.  Weekly  Gross 

Lower  By  6.7  P.  Cent 


PRODUCTION  OFF 


hits 
inanaffer. 


U.S.  Government  Needs 
-  Alcphol  Cut  Sh  arply  J 


Canadian  Pacific.  Railway  Co.  re¬ 
ports  gross  >arnings  Dn-  w  eek  end- 
e’d  August  21  at  a  total  of  ,$5,ri6-l,- 
Ohi)  compared  with  $fi,0fi8.f)00,  thirs 
lielng  a  decrea.s?  of  jlO-l.OOO  or 
6.7%., 

Cuniulativs  gross  earnings  for 
.amlsw  e;;i7r'*clipiiing.s  i^»’'^.  y^f 

L.rfrna  Will  Ko  ArniT,./.,.ri  1  /L  total  ^f  $  2 0 2 . .5  2 9 ,0 0 0  huscd  on 
company  s  weekly  reports.  This 
compares  with  $200, -11-1, 000  for  the 
same  period  of  194  4.  being  at.  In¬ 
crease  of  ?2,11.’.000  or  1.1%, 


WashingtOTi 
quirements  for 


-  Coverumejit  re'- 
indiistria!  alcohol 


Big  Lay-Off  By 

Noorduyn .  Aviation 

.A-  ■  •  A  >  if .  ;  .  * 

■  Noordn>m'.A’/iation,  Dimited,  an¬ 
nounced  this  week'  release  of  ap- 


Output  For  First  Half  Of  1945 
Below  1944,  Figure  At 
4,145,336  Barrels 

Report  of  .Alh"rta  Petroleum  & 
Natural  Ca.s-Conservation  Board  as 
of  .Iune..3it,  19  4.3,  allows-,  that  up 
until -that  date  oil  nrodueed  In  that 
Province  had  reas-lied  79.2711,754 
liarrels,  worth  $131,081.97.3,  of 
which  7 7>.>(>7,9 0(1  .  h.trrels  -came 
from  Turner  A‘al ley  and  1.708,854 
from  other -fields,  with  Vermilion 
leading  witii,  total  of  545,025. 
Teller,  second  ,  with  .3fi6,(?t0,  Red 
Coulee  third  w.tih  328,71  1,  and 
Wainwri.i!:ht  fourth  with  21.3,928 
.barrels.- Idoy  lmia:ster.  with  11,937 
liarveLs  in  first  six  months  of  this 
year,  seems  to  have, made  the,  larg¬ 
est  increase,  a.s  hut  1,431  liarrols 


Oovernment  w-as  the  so!?  buyer  ot 
dome.stic  copper  prodiieiion.  Most  ;  bombings, 

of  this  was  purchased  at  Ihe  ceil-  — 

— - - - - :  Montreal  Interests  In 


Dividend  Declarations 


New  Helicopter  Project 


ready  dwindlin-g  before  the  sudden  j  the  xvoOlle.n  yiiUfjij  operation  I  proximafeJy  ’ 4. 000  workers  at  its  /'"’^*’®, 
collapse  of, Japan.  On  .Uiq  basis  of  j  the  fall  hut  diffienltfew  en- !  Cartierville  and  Longue  Pointe  i  ,,  . 

forecasts  and  studies  now  being  j-p,tunteied  in  olitalnlng-  delivery  of  !  plants,'  4s7a *  wkuff 'ofv  trflJefeVfiphlc  f-"  ^  tirst  ,\alf  of  this  year, 

rushed  to  completion  by  - the  re-'1.ff,.Ji,.l,in,;.,.y  jta  j  ttpia'ii-p'd  Ahe'  pi'oject.  caAcfcflation  of'warlcdBfracis  byhhe  iM’ovince,  w.as  4,,14e,,-.9o 

sponsililo  .gov"inm'iit  agencies,  gov- I  machines  -  iifofuisfd  fOT  May  *  government.  barrels,,  of  w.iicli.  T  iirner  \  alle.y 

eriimciit  reqnire’ii"nts  for  .IihIust  |  (t,pti.ypty  w-ou-H  not  be  av/aila-ble  nn- 
trial  alcohol  will  fall  to  20  million  (R  September!!,  aecorditig -to  the 
gallons  monthly  iiuinediaiely  after  minister. '  •  ‘  ■ 


l.trl. 


Aesdi*  Atlantic  Sag.  Ref..  Pref. 

Asbestos  t.orp-  ltd.  i.oni . 

Do.,  Extci  . 

Belleterrc  Que.  Mines  . 

Rsrher-Eilisnf  f.»n.  C.om . 

Raiding  Eoi'ticelli  l.td.,  Com.  .. 

Do..  Pref . 

R*ll  Telephone  C.o.  of  can . 

B.A.  Hank  .Note  I'.o.  J.ld.  (Inin. 

l:.A.  1)11  1,0.  l,td . 

R.C.  Packei-s  Ltd . 

Rfuck  Mik  Mills  l.td . 

Do.,  Extra  . 

(7algary  A  Rdm.  t:orp . . 

Canada  t.ement  l.n.,  Pref . 

Lan.  Tnished  Stone  1  til . 

Canada  (..vcle  A  M.  i:o . 

(Canada  Parker*  Ltd.  "A’’ . 

Do..  . 

i.andn.  (  elanese  Ltd.,  Pref . 

D".,  Com . - . 

Do..  Extra  .  . 

(,andn.  Cottons  l.td.  Pref . 

Do.,  Com . 

Caisdis.  Industries  l.td.  Pref,  ... 

Do.,  (.om.  "C‘  . 

Do..  Com.  "B"  . 

(.andn.  Ingersoll  Rand  . 

'.anadian  Wirebound  Boxes 

Candn.  For.  Invest.  Corp.  . 

Can.  Wire  A  lialile  (  im  Pref.-  .... 

<:ons.  Bakeries  of  I, an.  . . 

Chartered  Trust  llom . 

Cinzano  Ltd.  Pref . 

(,on»olidated  Press  “.A"  . 

Do..  Extra  . . . 

Disl.  1,01  p. -.Seagrams  l.td.  Coni.  .. 

Do..  Pref . . 

Dom.  Dairies  l.td..  Pi-ef . 

Dom,  Foundries  C.om . 

Dom.  Tar  A  Cl,  m.  Pfd . 

Dom.  Textile  Co.  t.ld.  t  orn . 

Do,.  Pref . . . 

Elect roluv  i;orp.  lioiii . 

English  Elect.  ‘‘.A’’  . 

Fanny  Farmers  Candy  .Sliops  ... 

Ford  Motor  ''.A”  . 

tv,..  ‘-B  ’  . . 

Foundation  Co.  . 

(tatinean  Power  Co,,  .sCe  Pref.  ... 

Do..  Pref . . 

Do.,  (.ommoii  . . . . . 

Dreat  I.akes  Paper  **.A’’  I'ref.  ... 

Do..  . .  . 

.ftreat  West  \*i|dl.  1st  Pfd . 

Kart  Baltny  t  o.  l.td . 

Hinde  A  Daueh  P.  Co.  ...  . 

Hiram  Walker  ti.  A  W.,  Com.  .. 

I  .,  Pref .  . 

Hudson  Ray  Mining  A  Smelling, 

i;om . . 

Imperial  Tobareo  Co.  l.td.,  Ciini.  . 

Do.,  Pref . 

Industrial  .Are.  liorp.  Ltd.,  Pfd. 
Int.  Metal  Ind.  l.td.  ‘‘.A"  eoni.  .  . 

Do..  At,",,  1st  Pref . 

Inter.  Paper  Co.  Pref . 

Invest.  Found.  Co.  Pref . 

Inter.  Rron/e  Powders  f  id.  Com. 

Dn..  Pref . 

Jamaica  Pnh.  Serv . 

Do.,  Pief . 

Kelvinatoe  of  Can..  Com . 

I..ama(|<ie  Kold  Mines  I. Id.,  Com. 

W.  M.  laiwney  Co.  Ltd.  Com . 

MacKinnon  Mriirini-al  Meel  . 

Maeassa  Mines  l.td . 

Molson’s  Hrew.  I.l-l . 

Montreal  Cottons  Ltd.,  Com . 

Do.,  Pref . 

.Monarch  Knitting  Co.  Ltd.  5%  Prf. 

Do.,  7%  Pref . 

Moore  Corp.  Com . 

Do.,  “A”  Pref . 

Do.,  ‘‘B"  Pref . 

Vat,  Breweries  Ltd.,  Com . 

Do..  Pref . 

Niagara  Wire  Weaving  (.o.  Ltd.  . 

Noranda  Mines  Ltd.  Coin . 

The  Ogilvie  Flour  Mills  lio..  Com. 
Dntario  Steel  Prod.  Co.,  l.om,  ... 

Do..  Pref . 

Ottawa  Ele<-.  RIy.  Com . . 

Ottawa  J.ight  H.  A  P.  C.o.  Com..., 

Page  Herspy  Tubes  i;o . 

Po'vall  River  Co.  Lid . 

Palon  Mfg.  Co.  Ltd.,  Com . 

Do.,  Pref . 

Perron  C.  M . 

Power  Corp.  of  t:an.  «%  Pref... 

Do..'  gej  Noii-Ciim.  Pref . 

PiestO®  E.  D.  Mines  . 

Price  ■  Bros.  A  Co.  Ltd.  Pfd . 

Propi-ielary  Mines  Ltd . 

Rpliance  Cii-ain  Co.  Pref . 

Russell  Ind.  Ltd.  Com . 

Bussell  Ind.  Ltd.,  Pref . 

■Sick’*  Brew.  Ltd.  V.  T . . 

Do..  Com.  * . . .  .... 

'1.  Smith  Pap.  Mills,  Com . 

Do.,  Pref.  , . 

Standard  Fuel  Co.  Ltd.,  Pref.  ... 
Standard  Paving  A  Mat.  Pref.  .. 

Strdmgn  *roi..  Com . 

Southern  Can.  Power,  Pref. 

Si  Ivanite  4-t_  M.  - . 

Simpsons  Ltd . 

T>«ofc«  Bros,  l.ld . 

■poronlo  Elevators  l.td.  pref 
Teck-JHughes  flold  Mines  Ltd 
I'nited  Fuel  Inv.,  ^ref.  “.A” 
Wabaaso  CoTtona  Co.  Ltd.  .. 

Waite  Amulet  Mines  Ltd.  . 

Woods  Mfg."  (!<».  . 

Winnipeg  Electric  Co.,  Pref 
a— Semi-Anniia.lly.  Int. 
f— Quarterly.  Arre-Arrears. 


yearly 
i  Div. 
R.ole  t 

1.2.7  Ini. 
.)MI  .2(1  (J. 

.in 

.in  till. 

.I2L  U. 

Us. I 

2.n(i  <j. 

.21) 

.2.0  (J. 

.1(1  y. 
.10 
.5.-. 

1.27  Air. 
.Ill  Q. 

l.r.  IJ. 

.7.0  S. 

.'in  S. 

1.7.7  U. 

.2.0  y. 

.2.1 

.311  (J. 

..30  (J. 

ij. 

1 .2.7 
1.2.7 

..ill  (J. 
.;i7' , 

.7.0  (j. 

i.r.2'j,  y. 

.211 

l.on  (J. 


..70 

4.110 


g.OO 

1 .110 


.40 
.o.nn 
1  ..70 


l..■^7 


s. 


1.40 

.7..70 


1  ..'.0 
1.00 
1.00 
l.lll 
.7.011 
.7.,‘.o 
.Rfl 


1.00 

4.011 

LOO 


.I.’i  y. 

.2.7 

.7.7 'o  y. 

1.2.7  y. 
.11  y. 
.'!.7  y. 
I..'i7>»  y. 
1.2,0  y. 

1.7.7  y. 

.2.7 

..37 'oy. 

.2.7  (J. 


Dale 

Payable 

Sept.  1.', 
Sept  .to 
Sept.  .10 
Sept.  1.7 
Sept.  2.0 
ltd.  t 
itet.  1 
•  let.  1.7 
■Sept.  15 
tk-t.  1 
Sept,  l.'i 
Sept.  1.0 
Sept,  l.r, 
Del.  1.7 
Sept.  20 
Sept.  20 
Sept.  29 
Dot.  I 
(tcl.  1 
Sept.  .10 
Del.  2 
Oct.  2 
Oct.  I 
Oct.  I 
Oil.  1.0 
Oct.  11 
Del.  .11 
Sept.  27 
Oct.  ) 
Oct.  1 
Sept.  1.7 
Oct.  1 
Oct.  1 
Sep  I,  29 
Oct.  1 
Oct.  1 
Sept.  1.7 
Nev.  1 
(K-t.  1,7 
Oct.  I 
.Nov.  t 
Del.  1 
Oct.  1.7 
Sept.  .7 
Sf-pl.  1.7 
Sept.  29 
Sept. 


Record 

.Aiig.  2ii 
Sept.  I 
Sept.  1 
Aug.  1.7 
Aug.  .11 
Aug.  .11 
Aug.  11 
Sept.  22 
Aug.  1.7 
Sept.  .7 
Aug.  31 
Aug.  1.0 
Aug.  1.7 
Sept.  * 
Aug.  4 
Sept.  1 
Sept.  14 
Aug.  11 
Aug.  11 
Sept,  to 
Sepl.  .10 
Sept.  10 
Aug.  It 
Aug.  II 
Sept.  It 
Sepl.  -Jg 
S.-p*.  2S 
Sept.  11 
.Sept.  10 
Aug.  11 
Ang.  :n 
Sepl.  7 
Sepl.  4.7 
Sepl.  1.0 
Sepl.  1.7 
Sei.t.  1.7 
Aug.  2.7 
Oct.  10 
Sepl.  .10 
Sept,  in 
Oct.  2 
Sepl.  a 
Sept.  I4 
Aug.  4 
Aug.  II 
Sepl.  1.7 
Aug.  2:7 


t 

1.2.7 


.»» 


V-J  Day  with  19  million  Kallons 
?ach  month  to  lome  out  of  the 
stocknile,  now  alt-iiit  So  million  gal¬ 
lons.  .,i 

lA'ith  on'y  10  milllori  gallons  of] 
liidiistrial  alfd&ol  to  If?  .purchased 


Change  In  CoritrpI  Of 

Sainf  John  Dry  Dock 


government  uarrcis,  .  wnir.n . .  i  iirner  x  alley 

'/poijipliiLy'.-  u  ar^-lihge-  ,  j,;*  and  other  fields 

mind  thCpay  off 'till, j/eVsortii’el  and  L-’»'5,.j96  barrels  These  figures  com- 
will  later  on  inform  workers  in  re-  .‘‘-’^^'’^23  for  provinre. 


A  Canadian-built  helicopter,  the 
mass  production  of  which  is-short- 
— I947-1AI4  -  ’y  anticipated  and  may  mean  estah- 
*P*id  I’liid  lishniept  ot  a  uew  Industry  in  this 
province,  is  now  assured  tlirough  a 

Montreal  syulicalp.  The  new  rotary  •.'  ■■/vey’  . . .Mi 'i  '  ...  . 

wing  aircraft  Is  a  S-seat  helicAiiii-  i  Iteverage  distillers  will  no  ,  Sliiplmildiug  Co.,  Ltd.,,  and  Saint  ;  is  too 'early_  to  jtredict  the  extent 

desicne.l  Itv  Sziivcer  &  (jottleib  of  '^^'’n  lion  Works,  Lwnit-ed,  to  ;  of  fnture  d'etivities.  A  press  an- 

1  »i.~  governinf'iit  wlIU' -l/uy  itsf '!  rthdrlei 


gard  to  reopanins  Gl  the  two  plants.  Turner  G  alley  and 

Th?  *woMCi  reni’alfkiBg)  fp  hand  <cbh- 1'“^'^’  ‘ 

sists  of  repairs  and  reconversion  |  ^  months  of  1.44. 

work  and  construction  of  some  ' 


Saint  John,  N.B.-— Sale  of- his  In- 


1.59 
1 .79 


Noorduyii-Norseinea  planes  for  civ¬ 
ilian  use. 

Company  officials  stated  that  it 


ti.lMI 


1..79 

..79 

.7..S2 

1.09 

1.2.7 

1.29 

1.29 

.7 


.00 


.1.7.*. 

2.00 
I  .'lO 
U.no 


1.00 
1 .2."* 
l.f>6» 


h.o«» 

7.0O 

X.otl 

\M 

1.00 

l.iio 

.40 

.4tl 


..)0 


2.00 

4.fl0 

4.80 

7.mi 

.>.2.'. 

l.(M» 

.3.00 

6..'»0 

4(0 

4.00 


2.22 

.T.OO 


New  York  S.  G.  Mark  #>.  It  is  i.  ^  ,^orprnjti?‘iU  rriirfrlea  X.  Wtlf^nn  ^^as'^Aiinouncfd  nouncement  h  ^’eek  ago,  however, 

de.scritiPd  as  an  improved,  simnll- 1  qubtfi'  from  'Hiiv  lowest*--''b'y  Frank  M.  Pqss.  _  '  ;  fndi'cWted  jhat  tfie'  company  had 

fied  and  cheapen’d  vorsionof  the ifodiicAtPs-.r  if  curreuf  .plans  are*. .Mr.  Wilson,  nmLi.a.53i;.of- the  dry  |  Veten  rfecttivrtf^  A  steAdy  stream  of 
original  inachin.’.  Incorporating  re- compretion.  .;jdock  company  since  19  28,<  and.  man- l^fiiqulrlfA,  from  /as  many  as  15 
suits  of  flight  tests  and  is  designed  ]■  eeiri  'iwipRiH.i  j  l-J-; - if i|  ■  o  '  ggsgaagg- ga»;g— gijiwii^iwiagj»^^BB^MaaiRiWMWM»yBggMegBiinpB8aBi 


St,  KKGIS  FIRST  HALF 

New  York— St.  RegiSx  Paper  Co. 
and  subsidiaries  report  for  six 
mouths  ended  June  .30,  194.5,  a  net. 
income  of  .$1,4  52,75  8  after  Fed¬ 
eral  and  foreign  income  taxes.  Net 
sales  for  the  period  totalled  $2  7,* 
663,6  75.  No  comparisons  are  avail¬ 
able. 


suits  of  flight  tests  and  is  designed 
;  ready  for  mass  production.  Kngi 
neering  Pro-liicts.  Ltd.,  has  coro- 
menc"d  production  ot  the  aircraft 
I  under  contract  with  the  syndicate. 
I  The  syndicate  sponsoring  and-fin- 
Nncing  the  venture,  is  compost^  ot 
,  men  with  wide  and  xartert  experi¬ 
ence  in  the  transportation  -indus¬ 
try.  .Among  them  are  J.  E.  Savard, 
of  .Savard  Hodgson  &  Co.:  Capt. 
Norman  Kdgar.  President.  Western 
^Airways,  England:  H.  ‘J.  Curtis, 
vice-president.  Provincial  Trans¬ 
port  Co.;  B.  W.  Sznycer,  aeronau¬ 
tical  engineer.  New  York,  and 
others  w"I!  known  in  the  transport, 
and  air  industries. 

The  syndicate,  it  is  staled,  has  nn 
connection  with  the  Dominion  Heli¬ 
copter  Air  Transit  Co. 

Fleet  Aircraft  Ltd. 

Finances  Maintained 


»Yt;TEN!>ER  ■  •  -  ■  ^ 

PROPERTY  dir  THE  COVERNIIIEMT  OF  CANADA 
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Shareho’dors  of  Fleet  Aircraft, 
lAd..  are  in  receipt  of  a  communi¬ 
cation  from  the  coinoany  which  re¬ 
ports  that  Its  financial  position  as 
of  .Tune  .3ii,  194  5,  does'  not  differ 
materially  from  end  of  1  944  thouah 
in  th»  meantime  certnin  contracts 
with  th®  government  liave  iteen  set¬ 
tled  and  a  standard  profit  under 
the  K  P.T.  Act  det’imined. 

Net  current  assets  remain  at  $2,* 
001), (too,  and  depreciated  fixed  as- 
stits  at  $1  ltd, 000  making  a  net 
woilh  for  til"  company's  190,289 
comnion  shaves  of  $11  a  share. 
-After  payip.g  the  25-cent  dividend 
'  in  May,  surplus  remains  at  $8,50,. 

'  OOO.  .As  liusin’ss  in  sight  for  1945 
is  smaller  titan  foi'  1943  and  1944, 
a  reduction  in  taxaltle  profits  is  ex- 
'  peeled. 

K.  G.  Smilh,  iiresident.  ■  iielieves 
tliat  business  in  tircraft  will  he  iio- 
low  wartime  level.  However,  the 
conipaiiy  gained  a  great  deal  of  ex- 
pei-ieiice  which  will  help  if  to  es- 
lahtisli  a  non-aircraft  business 
along  certain  lines. 

Progress  Reported  By 
j  City  Gas  &  Electric 

.Annual  report  of  Uity  (!.as  Hr  lOlec- 
trlc  Corp.,  lAii..  Tlirec  Rivers,  for 
I  fiscal  year  ended  March  31.  19  45, 
shows  operating  inco-riie  of  $19,340 
and  net  profit  of  81i:i(  after  d"du(*t- 
ing  interest  cliargcs,  legal  fees,  ex- 
rculivp  , salaries  and  deprei-iat ion. 

^  .Aliev  .ad  iiisinieriis.  including  a 
charge  of  .$10S.829  for  loss  on  sale 
of  lltini  ingdoii  Mills.  l.td..  a  defi¬ 
cit  iiccouiil  is  (-allied  forward  into 
*  curi  Piil  year  a',  $15!i,289  a,gninst 
8  5  2.56  *i. 

Uurj'e.il,  avsels  as  at  Alari-li  31. 
19  15,  .ire  sliowii  at  $116,1(39  and 
(-nrrent  lialiiliiies  at  $'(','<.116,  indi¬ 
cating  net  working  capital  of  $38,. 
i418.  .V  yeci-  earlier  cuirent  a.-sets 
amounl(‘(l  lo  $3iLii83  against  cur¬ 
rent  lial)iiili-'s  of  965. .'lOI. 

.1.  H.  r!(.(-k,  iiresidenl.  slatrs  Hi? 
affairs  of  the  (-omiiiiny  liave  made! 
good  pr'i.gress  iii  Ho  jmsi  year,  and  I 
;  ope.rai ionr.  dr.i'in,';.  th?  ciirieni  ye.or 
I  are  at  a  ri’‘('  coiisideraliix  in  (■:,(-ess 
I  of  tliat  covc.-ed  in  the  laic.st  siale- 
ment. 

Parlit-iihir  progr(’:-.s  is  liciiig 
sliown  ill  IIk;  Tlire-’  Rivers  division, 
wlier?  a  siilistaiilial  d?velo|>me:it 
I  of  Hie  gas  ili-((  riljiuioii  .system  is 
Itmdfr  way. 


MODERN  mDUSTRlAI.  PLANT  at  St.  Hubert  near  Montreal 

War  Assets  Corporation  will  receive  offer's  to  purchase  the  Modem  Crown-owned  Industrial  Plant 
comprising  land  and  buildings  and  adfdinlng  St.  Hubert  Airport,  about  l2  miles  Trom  Montreal,  former^' 
iy  knovi  n  aS  '^Cahadian  Associated ’  Aircraft  Ltd.,  and  more  particularly  described  as  follows  (all  dimen* 
sions  and  areas  are  approximate)  . . 


LAND:'  16.9  acres,  enclosed  by  chain  Hnk  fence,' 
'  with  access  from  hard  surfaced  road. 

..BUILDING:  399'  x  263'., x  45‘-  high  with  total 
manufacturing  area  of  102,000  sn.  ft.,  adjoining 
.section  208'  x  50'  x  15'  high  with  office  area  of 
'2600  sq.  ft.,  andi  services  area  of  9$00  sq.  ft.,  Build- 
-ing  is  modern  and  fire  proof  with  concrete  founda* 

■  tions  and  floor  (office  area  tiled),  steel,  f^'ame, 
brick  and  .absesto.s  board  walls,  saw-tooth-  roof, 
large  steel  sash  windows.  Equipment  includes  two 
5  ton  travelling  cranes,  four  3  ton  and  two  2  ton' 
chain  hoi.sts.  . 


POWER:  30,000  volts  reduced  by  six  100  KVA 
transformers.  Large  Boiler  Room  with  ,two  Lee 
Tubular  warm  air  heaters,  heavy  fuel  oU  or  coal 
fired,  motors,  pumps,  tanks,  air  compressor. 

FIRE  PROTECTION  ROOM  complete  with  pres¬ 
sure  tanks,  fire  pumps,  motors  and  gasoline  engine 
standby,  and  250,000  gal.  underground  concrete 
tank. 

DOMESTIC  WATER  from  1000  g.p.m.  w’ell  with 
motor  pump.  .  • 

PAVED  PARKING  AREA  For  75  cars,  and  con¬ 
crete  apron  400’  x  125'. 


Photographs,  plot"  plan  and 'general  details  qf  construction  may  be  seen  at  Branch  Offices  of  War 
Assets  Corporation.at  Ixindon,  Toronto,  Ottawa,  Montreal,  Moncton  and  Halifax.  Further  details  and 
plans  are  also  available  at  the  Real  Estate  Division  of  the  Corporation  in  Montreal  where  arrangements 
niaiy  be  made  to  inspect  the  property. 

All  tenders  must  indicate  proposed  use  of  the  property,  which  wUl  be  a  determining  factor  in  con¬ 
sidering  any  offer  as  the  highest  or  any  tender  may  not  necessarily  be  accepted  for  economic  reasons. 
Envelopes  containing  tenders  must  be  plainly  marked,-  * 

TENDER  No.  D-1-4  FOR  PROPERTY  at  ST.HUBERT,  Que. 
addressed  to  the  Secretary,  War  Assets  Corporation,  4095  St.  Catherine  Street  West,  Montreal,  6,  Quebec. 

Tenders  will  close  at  12.00  o’clock  noon.  Eastern  Daylight  Saving  Time,  Wednesday,  September  26, 
1945, 

A- certified  cheque  or  Bank  Draft'  to  the  value  of  10^  of  the  tender  price  and  made  payable  to  War 
Assrt^  Corporation,  must,  be  sent  by  the  maker  of  the  SucCeSsfiit  tender' immediately  on  receiving  written 
notice  tp  that -effect  from  this  Corporation.  .  .  .  . 

Sale- of  this  property  to  any,  piirchaser  will  ibie  subject  to  the  approval  of  the  Governor-in-Council. 

WAR  ASSETS  CORPaRATION 

H^ad  7pffice  :  .408|5  JT-  CAXHRRINR  ^ITREET  IMEST.5  .  . ^  MONTREAL,  [QUE.] 


INVEStMENtS  W 
BRITAIN  WILL  BE 
UNDER  CONTROLS 


Dalton  Saya  That  Funds  Must 

Ba  AHocatad  Throuch  .  ®1***^.  B*ttaa}  StaWaty-OI||  stst^ieat’^isSned  by  comptroller  et  were  of<  about  $9  million  at  |145,- 

PrinritMa  Raal  OffwMwa-  II  dlsbursementa  forv.*731,48S.-  Awre*ete  expenditures 

rnontias  aai  c.scata  unaruifs  ||  montlj,  xer*. sharply  lower.  Excess  .^or  month  at  43S8.S«9,409,  showed 

'  ■  '  iiSS~=saa=aaaai'  of  disbursements  over,  receipts  fdr  a  drop  of.  over  million  from 

TAX  RELIEF  UNLIKELY  rather  rev.ersln*  the  tenor  df  J"»“th'*moniited^te  about  816.0  mil-  figure  for  July,  1944.,  LOWER  INTEREST  RATES  I 

___  .  a  notably  active  New  York  stock  m  against,  1230.7  million  for-  For  first  s  months  of  government  _ 

London— When  Hugh  Dalton,  maritet.  bond  trading  locally  was  .v.  -  'fiscal  year  xhich  copi.menced  April  London— The  first  debates  in  the  ' 

Chancellor  of  the  Exchequer,  made  mostly  on  the  quiet  side.  Prices  .in  i*'**!?  ***^  *  ^"*’  new  Parliament  ha’-a  beeu  disap- 

h is  statement  in  the  House  of  Com-  Dominion  .IssuSs  were,  unchanged  showed  a  edn-,  872,082  showed  a  declined  of  about  f^om  the  stock  market 

mons,  condemning  the  free  capital  to.a  shad.e  higher^ .  ...  .of  About  tl4.6.  million  from  $62.6  million  from  figure  for  cor-  no,.in'c  1 


BONPMARKiT 

Quist  Trades  Produea'  Few 
Faaturasj  A&artas  Haad 
Prorindals  Ataih;  RaMs  A 

Shade  Battar;  Seat^tf  Of 

Raal  Estate  Offarinf s- 


LONDON  MARKET 

.FdddldBil  Ebepens^  fdr  July  HAS  TO  UNRAVEL 

Recaipts^of.t^ie  federal  govern- [greater  at  $11,930,021.  War  ex-  MANY  rKl|Kl.hMS 
ment  for,  month 'Of  July  were  mod-  pendliuria  were,  Iibwer  by  over 

erately  lovt'er  than  for  same  month  $114.4  mlHion  atv  f  l62. 430,196,  - 

laht '.yeaT,'.- according  to  monthly  while  mhliunl  aid  disbursements  Continuad  Hiffh  TaxaSi  Indus- 
stateaiont '^isSned  by  comptroller  of  were  off  about  $9  million  at  $145,-  s,.:-!  linhak>v*l  And  I  •nd 

treasury,-  ;  hut  disbursements  for. . 1131,488.-  Aggregate  expenditures  Lentt 

monjlbi,  xere<' sharply  lower.  Excess, .for  month  at  $3S8.S09,409,  showed  Laasa  Stop  Ara  Wornaa 


Mil 


ner,  lvos5  & 
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mising  planned  permanent  control  slight .  price  changes.  ^  closing .  the  .n  r^pu,  irom  intended.  On  financial  mat- 

of  new  Investments,  he  did  not  go  week  s  sessions  at  practically  the  amounted  to  8Y51  264  411^*^^  much  less  satisfied  with, 

into  details  regarding  the  proposed  same  levels.  .  Qu shoes,  were  firm  ^dWth  ^Receinu  ^  statement  of  the  new  Chancel- 1 

National  Investment  Board.  How-  with  strong  demand;.  MarlUmes  po^J^utfeTs^o  showii  sr  ^niinn  the  Exchequ-r.  In  this  ill 

ever,  he  said  the  government  did  traded  quieUy,. as  did.  the  Prairie  really  asked  for  ^  disaPDointinent 


not  propose  to  allow  a  return  tt 
pre-w-ar  conditions,  which  he  pic 


to  Frovlnces.  issuM;  .6nly.  exceptions  1°^*''  ^-^20,362  and  iiicomb  :387.-.Hgc/se 

ic-  tb  the  dullness  in  the  .latter  group  ’I®;® 


tured  as  diverting  capital  funds  were  Saskatchewans,  ^or ,  -which  f '^-59,327.:  Re-  while  spec^^^^ 

from  where  they  should  have  gone  good  demand  was  reported.  In  the  nlln  **  $20.Rb2,816. 

and  as  forcing  Interest  rates  to  artl-  municipal  section  demand  was  not-  Ordinary  expenditures  for  4- 

fically  hlgh-lgv.’ls.  '  ed  for  practically  all  issues,  with  .  t/iw 


le  from  excise,  sales  sanEuea  imi  no  meaK  wun  lue  ^fh  A  TjJ  TDAHUDC  I  current  crop,  estimated  at  300,- 

down  $25.6  million  past  Is  intended.  On  financial  mat-  KHAliy  I  K  A  Ill4  \  I  OOO.OOO  bushels.  The  1944  crop 

1:J:  while  receipts  itafll/UIkLr  |  totalled  410.000,000  bushels. 

Import  duties  were  I’’®  ll/ A  TT  CUinrATrC  I  Export  figures  wore  not  disclosed 

n  lower  at  $46,338.-  of  the  Lxchequ,’r.  In  this  It,  W  A  I  I  If  «  I  IJh  Ml  h  ;  during  the  war  years  but  reports 
lutles  yielded  o.ver  ''®®”y  ^  UVIVUIIVU  „ow  issued  show  Great  Britain  and 

lore  at  $54,608,924,  sin’P'y  because  it  anticipated  tool  117111?  AT  FIAI  I/^V  Ireland  imported  114.- 

scelptswere  up  $8.5  '  TTiIIjAI  KII  1. 1 1.  Y  521.9 1 4  bushels  of  Canadian  wheat 

662,816.  At  this  early  stage  in  the  new  TTIlUfkl  I  VUIVI  and  wheal  in  the  form  of  flour  dur- 

tpenditures  for  j  sovernment  s  life  and  faced  with  - - —  I  iiig  the  1944  crop  year.  The  United 

f"  daTprSS%-rcouH"scrtTJ^  Questions  Of  Export  Markets ' 

an  at  $302,246,735.  prooieni  ,  u  coins  siaicciy  ^  lor  feed  consumption,  and  au 

Jllc  debt  was  nearly  anything  but  vague  in  altompting  And  Maintenance  Of  Wheat  r.dditional  10,000,000  for  flour, 
ter  at  $118,501,807;  I®  outline  its  policy.  One  thing  the  Board  Are  Factors  Egypt  vlth  large  array  establlsh- 

for  national  health  Chancellor  made  clear  was  that'  -  I  monts,  took  15,000,000  bushels  in 

r.,  nil  of  «i«  "ni  there  can  be  no  material  reduction  1944 

while  veterans’ ‘aN  in  taxation  In  the  autumn  budget,  OPEN  TRADING  SOON?  ’  Farmers  Oppose  Move 

aillioh  more  at >48.-  fhlle  any  effective  reduction  in  the  __  I  m  saskatoon  it  appears  western 

expenditures,  at  ['tZTJtnr.  Txt  i  Jrn-*"tn  I  ‘■’niP^’S-Grain  traders  here  ^ 

were  down  about  tolare  iionromniittal  pending  an-  to  an  open  market  in 

Comparative  figures  technical  difficulties  imposed  by  the  ,  nouncement  of  the  Dominion  Gov-  Winnipeg  Grain  Ex- 

•  4  months  follow:  I  ^mment  ^  ^heat  marketing  policy  j  accordinj  to  George  Bicker- 

lEASL’BY  .hoTon  lhe‘’va-ar-7aVement'ron"'^  expected  to  release 

iaVned^ln^he  '’'Sough  speculation  has  I-en  ' 

Apr.  1.1945  Apr.  1.1944  ’’effective  planning  of  investments.”  I  rife  as  to  when  or  if  trading  in 

t®  to  Thl  has  intrigued  and  worried  the  j  wheat  futures,  discontinued  Sep-  .qio  i,,,.  x.-n  io  Miniaic-  ManKin 

July  31, 1945  July  31,  City  quite  a  lot.  The  Chancellor  has  '  teir  her  28,  1939.  may  be  resumed,  !  nfiaii  a  -ai  i  »h«ru  'wa 

uly  unrevhetli  1944  now  partially  elucidated  this  phrase  ,  grain  officials  have  so  far  declined  '  f 

♦  •  by  saying  that  “there  is  no  inten- ;  to  comment  on  the  .situation.  |  url  strade 

tion  of  compelling  anyone  to  invest  i  Many  factors  are  involved  ini  Mr 
46438.386  .'>0,468,483  hls  resources  in  one  way  rather  ‘  e^itrhing  from  war  to  peacetime  i„  rl/i  a 

54,608.923  43.971.487  than  annthpr”  nr  nf  aa>;i.,uinr  .>n v  i  ri.„. „  ..ii  _ _ ^  I  market  trading  In  rye,  permitted 


fically  hlgh-lgvels.  '  ed  for  practically  all  issues,  -with  ®  Oi.^ihaj-y  ciuendltkres  in  JhlV  ove7  162  mlll3  at  $302  245  73  5  cial  problems,  it  could  scarcely  be 

••ther7^*'m7s7'b0  ’^a’  ’’“on^i^rt  tmSvw' nrlcbs  for  in  ®*«o«n<®«  to  $83,862,590  and  ShbVr^  Interest  on  public  debt  wis  neariy  anything  hut  vague  in  alteinpting 

pSies"?or  the'’alioc\tlo7ravan-  imn“"overtr.,"V7‘’''*r  ^”old1?''  Jf  r'"'*”"  ’t^*^ I’*?.;  ^haTZV’mJ^d e'^e^r  ^as'M  7 

able  funds.  The  mining,  steel  add  were  about  a  half  better  on  more  «®k"vrn>  i  ’ disbursements  for  national  health  !lri,.  7, 

cotton  industries  will  he  high  on  active  trading  •  month  of  ,1344-  Interq.st  on  public  and  welfare  were  up  at  $18,301,733  J"®;®, 

coiion  imiusines  wui  oe  nign  on  acme  iraaing.  _  rt«h6  mnra  than . a*  vmiiint,  i«m  *99?  nai  _ _ «  in  ta: 


Ixcise  duties  yielded. 'o.veV 

niilion  more  St  154,608.924,  simply  because  it  a.n.icipated  too,  ll/IfrAT  DATTCV 

"aMio'^bl'm  "Afthis  early  stage  in  the  new'  WHcAl  rOLllY 

nary  eipen’dltures  for  4-  Sovernmenfs  life  and  faced  with  - - 

buksmrKsi  mhAw  «w  iTiany  intricate  economic  and  finan-  ^  ..  •  . 

?2  million  at  $302  245  735  problems,  it  could  scarcely  be  Questions^  Of  Export  Markets 

t  on  nubile  debt  was  nearly  anything  but  vague  in  altoinpting  And  Maintenance  Of  Wheat 

io'rteSr  aTsilS.Voi.m  ‘®  ®“tline  its  policy._  One  thing  .be  Board  Are  Factors 


Of  the  utilities  C.P.R.  4  per  cent  ;?"52'’5?4%T.m7“^?u^S;?s’7S  {75  mS  - - 

Overseas  investment  may  be  pcrpetuals  and  G.N.R.  exterbats  national  health' aii(l'welfare  Yr^*re  up-  014  013  War  expenditures  cannot  come  in  any  Winnipeg — Grain  traders  here 

at  $17,776,976  from  omy  $92,438:  $663  5^6,468*  were  do7n  about  ®'-^^  ’’®^®''®  "®^^  -April  owing  to  I  are  noncommittal  pending  an- 
until  we  balance  our  foreign  pay-  Tramwi^s  5  s,  on  the  other  Iraud,  while  disbursements  on 'veterans’  $287'mi]iiQn  ’  Comparative  figured  technical  difficulties  imposed  by  the  ,  nouncement  of  the  Dominion  Gov- 


earlier  days.”  about  the  same  level  on  light  vol- 

Cheap  Money  Policy  “"t®:  Algoma  Centrals  were  a 

1,.  '  „  shade  easier. 

Mr.  Daltan  said  the  government 

.....  ,,  ..  ,  Real  estates  found  good  demand 

Intended  to  continue  the  cheap- 

_  ,,  L  ,  j  for  All  issues,  with  no  offerings 

money  policy  which  had  been  pur-  growing  ' 

sued  for  some  time.  He  said  he  was  *’  it  jt 


OFFICE  OK  THE  COMPTROU-ER  OF. THE  TREASURY 

Rrcrlpta-and  XMAursfinnits  for  the  'month  of  Jui.v,  1945,  and  from  April  1, 
to  July  31,:  1946,  and  for  the  corresponding  periods  In  the  previous  fiscal  year. 


consulting  with  treasury  and  Bank 
of  England  exncrts  on  the  possibil- 


♦  ¥  *  . 

Bond  sales  for  the  period  6f  July 
26  to  August  13  totalled  $157,738,- 


Ity  of  cheap  money  for  industry,  ooo  according  to  A.  B.  Ames  A  Co.  D^Twiicks  ±  419 

■with  the  view  of  glMng  it  evei-y  as-  Qf  t),)g  amount  $150, 000,000-wag  In  Exciie  Dutlaa. 


RECEIPTS 

Customs  Import  Dutico — 

July,  1945  ±113,919,467 

I-eM  Drawbacks  ±  4,190,115 


sistance.  Dominion  Treasury  Bills,  a  $2,000,-  Stamps;  etc.—  '  ' 

He  and  the  experts  also  are  poo  issue  of  Canadian  Oil  Compan-  wii  ^s  t  sttjs# 

study-mg  assistance  to  local  authorl-  »  $4,250,000  issue  by'Alumln-  in^*e®^x^Sid  fc7e«i 

Ties  for  housings  to  make  further  Company  of  Canada,,  and  a  $1,-  l*<»t  Office  . 

large  capital  operations  in  this  field  oOO.OOO  issue  of  Prince  Edward  la-  Sundry  i^artmenU  . 

less  costly.  He  didn’t  suggest  any  jand..  Summary  of  underwritings.  Tot«i  Oedinarv  Revenue  •  • 
changes  in  short-term  interest  and  flotations,  distrlbullon  accord-  Special  Receipts 
’■Ates.  jnjU  lo  borrowers,  for  the  year  to 

The  Chancallor  said  the  stage  date:  Dominion,  $3,620,217,200;  .  . . . 

was  set  for  the  next  great  savings  provincial.  $86,623,000;  municipal,  BlSBURSEME3<'rs  - 

drive,  because  while  supplies  of  $21,720,152;  corporation,  $119.-  Ordinary  Stpeadltar*- 
.goods  were  short  a  large  part  of  $75,000;  total  $3,848,435,352.  '  Agriculture  . . 


Month  of 
-July; 1945 
.Cnrovlsed. 

I 


9,420.352 . 
i9,M9,s4«  ; 


151,254,419 
•  B,«0«,«00 
4M7.M 


Month  of 
July,  1944 


12,404,514 
,  11,059,215 


52,'269,503 
102,182,001 
4,800,000 
'  4.4'3lj3S3 


ire  can  be  no  material  reduction 
taxation  in  the  autumn  budget. 


OPEN  TRADING  SOON? 


July  31, 1945  July  31, 
(July  unrevhed  I  1944 


tion.  i  for  the 

Some  light,  however,  has  been  !  Ottawa 
shed  on  the  vague  statement  con-  !  chortly. 
tained  in  the  Xing's  speech  about  !  Althoi 


now  partially  elucidated  this  phrase  ,  grain  officials  have  so  far  dec 
by  saying  that  “there  is  no  inten- ;  to  comment  on  the  .-.ituafion. 
tion  of  compelling  anyone  to  invest  i  Manv  factors  are  involve 


45438.386 

54,608.923 


186,459,912 

539449,625 

19,306,000 

18,954,016 


43,971,457  than  another”  or  of  assuming  any  j  marketing:  well  to  the  fore  among 

control  over  the  use  by  businesses  I  (he  problems  to  V.e  faced  is  that  of 

211,890,36.5  of  their  own  resources.  ,  export  markets.  In  this  connection 

Ciosod  Marked  Stays  I  opinion  has  in  some  quarters 

17462400 


lliroughout  the  war. 

".Margin  specul.itors  have  been 


I  export  markets.  In  this  connection  j  ^  gambling  medium,” 

I  Ihe  opinion  has  in  some  quarters  . 

I  been  expressed  that  the  Govern- 


Total  Ordinary  Revenue 


♦  he  national  income  should  go  Into  •  . _ 

sayings.  -He  ■warned:  ——'a 

“\3  e  must  avoid  the  dangers  of  01100/10*1*  OTTA  llf  A  ■ 
Inflation  and  also  deflation,  if  we  |jUI  1  Vlul  V*  1  *»»»/» 
are  to  avoid  inflation  we  must  rig- 

orously  maintain  price  control;  AAI  0|i  DT  OTC0ITTC 
which  has  been  one  of  the  adminis-  lill  0|j0  f-  UfOi  Ij 

trativc  successes  of  the  war.  w  •  i  -e  •  w 

“In  view  of  the  tremendous  “5 — : - *  -  - 

changes  of  the  last  few  weeks  and  MxjoritF  Raport  Findai  In  Favor 


months  it  is  essential  to  reconsider 
the  whole  field  of  both  revenue  and 
expenditure. 

No  "Ready-Baked”  Utopia 
"I  warn  the  public  against  har- 


Df  Ddminien  In\3,'Md 
Grain"  Action  - 

Ottawa.  —  .Announcement  w.ss 


L  J-  —  —A  •  —  A  a*  a  L/VtaWO.  —  .  AUUVUItCCUiQliU 

Lx  ^Iip7  “a**®  ^®®>‘  by.Hon.  J.'L.  ilsley,’. 

lomp  T  Ninlster  of  Finance,  that  twB,mem-' 

lorae  years  is  going  to  be  hard.  I 


am  confident  the  House  -is  going  to 
support  the  ?overnment  and  ap- 


Mioisler  of  Finance,  that  twB,mem-' 
hers  .of  .the,  arbitral  tribunal  set, 
up  to  co.nsid'er  the  seed  grain  loan' 


“  -K  ■  1^1-  -ui--  ,  dispute  with  the  Province  of  "Sas- 

proach  financial  problems  in  a  cold  k^t^u^wan  had  found  in  faveyr  of 


and  realistic  spirit.  We  can’t  ex- 


the  Dominion.  Frank  G.  Scott,  Sas- 


pect  to  find  Utopia  ready-baked  for  ^^tchewan  Government  nonllnee  on 

our  next  meal,  but  there  is  no  rea-  tribunal  dUsented. 

srn  for  not  proceeding  as  rapidly  concerned  the  Dom- 

'®'  ,  u  jj  J  II, /t  inlon’s  rlght/to  set-off  moneys  due 

M. .  Dal.on  s  speech  added  little  province  under  the  wartime 


to  what  everyone  already  assumw 

moneys  olalm- 


aiicut  nationalization  of  the  Bank 
of  England. 


ed  as  owing  to  it  by 'the  province 
under  the  seed  grain  loan  guaran- 


"Private  stockholders  (ot  the  tees 
Bank)  will  disappear  from  the  The  chairman,  Mr.  Justice  J.  G. 
scene,  carrying  w  th  them  fair  com-  cillanders  ’of  the.  Supreme  Court 
pensation.  ’ hs  sa  d,  “but  what  that  Ontario,  and  the  Dominion 
compensation  yvill  be  ...won  t  be  nominee  on  the  trihoinal,  George 
known  until  the  nationalization  jj  o,  Edmonton,  found  the 

bill  is  Introduced  in  October.  Dominion  had  the  right  to  W-off 
“Meanwhile,’’  said  the  Chancellor,  not  violate  the  taxation 

“Baron  Catto  is  carrying  on  as  gov-  agreement  in  doing  so. 
ernor  for  a  suitable  period  to  in-  The  total  amount  Involved  is 
augurate  the  new  rggime.”  $16,468,852,  being  the  principal 


“Baron  Catto  is  carrying  on  as  gov-  agreement  in  doing  so. 
ernor  for  a  suitable  period  to  in-  The  total  amount  Involved  is 
augurate  the  new  rggime.”  $16,468,852,  being  the  principal 

Regarding  Bretton  Woods,  Mr.  and  interest  due  on  loans  by  the 
Dalton  said  no  more  than  that  Par-  ,,anks  to  the  Saskatchewan.  goY- 
liament  would  be  given  an  oppor-  ernment  and  municlpalitiee’  to 
t unity  to  discuss  it  before  any  final  finance  the- provision  ot.seed  grain 
decision  was  taken.  «-rTnar«  in  nrnn  fnil.iirn  areas 


Agricultare  '  1.1 .  793480 

Auditor  General**  Ufflco  •,.!  34459 

Chief  pectoral  Officer,  In-  . 

eludins  ElecUohs  1,311,010 

Civil  Service  ConimlMSOh .  '37,958 

EKtcmal  >  Affain  .  >  226,900 

Finance —  .  ...  ,  .... 

.  Om^nMlion  to'Pravinces. 

re  '  Tatatlon  Agrenaeirts  5,632,885 

'  Interest  oA  Public  OrM'  .:  25,«m,857 

Other -PuMIc  ' Debt  Charges  MS,9B5 

Old  ..Age  .PcBslcnt  . .  4,734,782 

’  .  Office  of  the  Comptroller  ' 

'of  the  Treamry  _ _  '  372,242 

SuperannuatiSD,  Retirement .....  . 

Benefits  and  Sundry  Pen- 
'  sfons  ....... i.........  ...  51.222 

.  Geoeml '.Bl^'•lfditure.(Pi-. 

- -nanoe-Departmenti'  ... .,  33,857 

Mtaeelianeous.C-raats  .and . 

Contriblitions  ■  .  58,083 

:  MlkceUAncoC*— Off  Ikes  land 

OooifnIssiOS* ■  53,309 
Subsidies  to.  Provineca  .. . ...  5417,930 

Flahtijey  -  "  .322472 

dOvbnior  Gcnml  and  Lleu- 
.tei4aBt''.G6temora 48465 

InsuPtnc*  . .  .1 ...... ..  14,453 

Justice  . . ,.....• .  500,577 

laboOr  -  .-.I  I .  lISjaiT 

Unemployment  Insurance  .  .> 

CommlssioD  . .  1,499,786 

LegislaUan— Houses  of  Par- 
Hamcnt  and  Library  ......  54,504 

Mines  and  Resources  . .  '  litSS.-OS? 

MunlUofis -and.  Supply  (Coal 
Subsidies,  etc.)  ..  89,042 

»tioSa]  Health  and  Welfare  17,775,875 

NatlMsl '. Revenue’  '  .1411435  . 

Nsdcnal  War  Sesviees .....  .  ■  12481 

Post  Office  . . 4453453 

Privy  Council  . . 5,786 

PuMic  Archive*  ^. . . : . . .  9,788 

Pi^lc  Printing  and 

Stattotiery '■ . . . .  If. 4^ 

public  work*  ...; .  988438 

RAOnstruetion  -.  •  r .  -  TSJSt 

Mstionnl  Research  (.Ouncil  -99419 

Royal  Canadian  Mounted 

'  Police  . . -  550,602 

Secretary  of  Slat*  754*2 

Trade  and  Conunerce  ......  515,700 

Transport. .  .  1,134,455 

Maritiifae  Freight  Rates  Act  279,593* 

Veterans  Affairs  .  'Tl,980,02l 

Soldier  Settlement  apd  Vet¬ 
erans  Land  Act  .  298,891 


'33$431'.155 
'  5,198,543 

247,753,711. 

5,471435 

86541946.5 

20,652,816 

926458,026 

12,173407 

238.729,198 

253425,545 

885,872,681 

938,231,533 

791480 

31459 

783,967  • 
30,124 

-  3,072,156 

129,317 

2,85.1,146 

130,736 

1,311,916 
37,958 
.  225,900  . 

8,164 

40,049 

.  ..  183,599. 

2,369,43.5 

154,3.34 

821,231 

14,810 

t55,0'2t 

643,708 

5, 632, see 

25,«M.857 

MS.985 

4,734,782 

5,472411 
21414.918 
.  .444,854 
4,019,929 

40415,051 

118401406 

3,444.456 

6,941,039 

40,005447 

109455475 

3,436,617 

6,021,356 

372,242 

243,812 

.  Ii357,174 

883,708 

81,222 

• 

150,071 

151,626 

’  33,857 

45493  - 

187,749 

172,991 

58,M3 

’  "100,000 

•173,958 

236,166 

53,300 
5417,930 . 

'■  "  . 

'  51,266 

.  5419401. 

, ,  .165490 

-■  237,452 
.  .  6,817439 

698,044 

357,615 

6419.301 

630,986 

34405 

14,453 

506,577 

1134*7 

14,148 
14,534 
.  488,633 
113,794 

.  70,176 

54,^1 
•  1,921467 
446,791 

58,6.58 

58461 

1,834,722 

382,094 

1,499,786 

1,427435 

'  5453,533 

5,363405 

In  other  respects  it  is  clear  |  rnent  may  wish,  for  the  time  being 


rates  kept  down  to  the  low-ost  pos¬ 
sible  level  and  new  capital  issues 
so  controlled  that  they  will  not  en¬ 
danger  this  cheap-.noney  policy. 
How  and  when  intsrest  rale.s  may 
be  forced  still  lower  we  have  yet 


“Wait-anil-See”  .Vttitiide 
George  Mclvor.  Board  chairman,  j 
is  iiack  in  his  headquarters  here, ' 
following  conferences  with  the| 
Cabinet's  wheat  committee  headed  ' 


14.810  to  learn.  The  City  scriouslv  thinks  I  Minister  MacKinnon.  Re- 

this  will  be  attempted,  which  ex- !  «’'e  current,  he  says,  that  open 


he  saia.  He  referred  to  crazy  fluc- 
luaticns"  and  said  rye  had  fluctu¬ 
ated  between  56  cents  a  bushel  last 
fall  and  $1.35  in  recent  weeks. 


SUGGEST  CHANGE 
ALTA.  BOND  PUN 


plains  the  su.>tained  buoyancy  of '  J’®  ^1' I  Bond  Market  Circles  Seeking 

O.IU  =*.,..1^0  lowed  as  part  of  the  1945-46  pol- 1  „  ...  .  _ 


"■ilt-edge  stocks  lowed  as  part  ot  the  1945-46  pol- i 

’  The  upMiot  of  the  debate  on  the  I  adds  “it  is  a  matter  of  Gov- 

nanclal  aspgcts  of  the  King's  i  1’®'*®^'  ^  ®®'"- , 

Is  thof  .  ment.  . 


Some  Other  Method  Of  Ex¬ 
change  Of  Debentures 


clearly  not  ready  to  disclose  its  L, the  Winnipeg  Grain  i  The  possibility  of  a  change  in 
nlans  simnlv  because  fhev  are  not  havg  likewise  expressed'  (he  deposit  technique  for  Province 

?erfo3a^ed  No  fail  crkic  Ln  !  "®  opini®®-.  However,  it  Is  learned  ;  of  Alberta  bonds,  in  connection 
*  or  does  expect  anythin,"  very  ex-.’*'®*"  ®®®i®  would  not  welcome  such  with  the  reorganization  scheme,  is 
.  plicit  from  the  gove-.-nment  .just  i  '«  P®>'>'y  ’‘t  this  time,  pre-  suggested  In  bond  market  circles. 

‘  now,  confronted  as  it  is  by  new  *^®  ®".  I'mr- ;  At  the  present  time  the  terms  of 

6  and  formidable  problems  c-nated 
.  by  a  world  in  turmoil  and  by  in¬ 


time  restrictions  have  been  re¬ 
moved. 


Ihe  plan  involve  the  actual  deposit 
of  the  province's  bonds,  and  it  is 


stria!  upheaval  coinplicated  by  !  .'’’'’®  announcement  ^  said  that  in  view  of  the  extent  to 

c  sudden  cessation  of  lend-lease.  the  price  for  the  current  |  which  this  ties  up  holdings  for  a 

The  Irrmediate  Ci*y  reaction  "  domestic  trade  and  i  period  of  some  weeks,  it  is  not 

e  termination  of  lend-lease  has  |  u  .  .  .  .  commending  itself  to  dealers  or  for 

en  slight  hut  some  action  nrob- I  ''I’en  trading  on  wheat  futures  •  that  matter,  under  certain  circum- 
ly  will  he  taken  bv  the  Lock  I  the  wheat  board  i  stances,  to  large  institutional  hold- 

ivke.ts  on  indiKstrinl  sec.vities  1  ‘he  initial  payment  to  '  ers  of  the  bonds. 


markets  on  industrial  securities  nayi.ieut  u 

5.363405  anything  hut  I  producers  from  90  cents  a  bushel 

1427.0.V3  unfavorable  seems  beyond  question.  !  hams  No.  1  Northern.  Fort  IMlliam 
8,737,732  How  unfavorable  depends  upon  the  '  ‘®  51-5.  ^_hme  it  has  remained.  At 


The  suggestion  Is  now  being 
made  that  for  the  purpose  ot  in- 


-  550,502 

754*2 
515,700 
1,134,455 
279,583* 
'il.SSO.OJl 


'Tofal  Onfln.-  Espeiidikire'  r  89452,690 .  .  VIJS^^o 


562,086 

18401.733 

7,075,109 

48415 

13,438,186 

25,923 

38,900 


2,486,511 

201432 

2,653,549 

4,648452 

1,410416 

48,014,013 

774,232 

302415,734 


speed  and  character  with  which  ‘he  start  of  the  war  the  initial  price 
i.o  '  "ms  70  cents  a  bushel. 


to  $1.25,  where  it  has  remained.  At  I  dicating  support  for  the  plan  It 
the  start  of  the  wrar  the  initial  price  j  should  be  sufficient  to  fyle  with  the 


Woei  fresh  plans  are  hammered  out  be-  I  "“.1,  ’  “  r®"‘*^  ®  bushel.  depositary  a  statement  showing  the 

5iu8;248  tween  Great  Britain  and  the  United  ~he  board  was  given  complete  ,  ownership  and  serial  numbers  of 

57,016  States.  control  of  purchase  and  sale  of  j  individual  holdings.  Trading  in  the 

•4409.013  L*“iid-Leasc  Worries  Canadian  w-heat,  taking  over  some  hnods  w-ould  then  resolve  itself  Into 

26’7“  "  ,  900.000,000  bushels  of  grain.  !  trading  “deoositeJ’’  and  “free” 

The  sudden  descent  gf  the  lend-  in  open  marker,  trading,  with  |  bonds  and  dealers’  freedom  of 

.34,105  lease  gullotine  has  caused  serious  i  prices  showing  rapid  anvances  far- !  movement  in  matter  would  be  re- 

3,367.008  perturbation  in  business  circles.  |  mers  had  not  benefited  fully  from  i  stored. 

"272  989  ''"inston  Church’ll  has  rcmiudtd  US  j  the  increased  values  of  their  pro- j  Meanwhile,  a  certain  easiness 


14409,013 

26,70.1 

40,093 


The  sudden  descent  (ft  the  lend- 


’  that  he  once  described  lend-lease  I  duction.  In  addition,  wartime  trans 
•  2,36.5,.390  as  “the  most  unsordid  act  in  his- !  port  interfered  with  normal  mar 
272,8.30  lory”  and  neither  he  nor  anyone  i  ing. 

.LOWlSfl  ®'‘^®  ‘o  "'i^bdraw’  it  but  j  The  producers  were  paid  $1.25  i 


cuon.  in  aauitlon.  wartime  trans- 1  has  develonel  In  the  two-pav  lot 
rt  interfered  with  normal  mar-  on  the  New  York  market  and'thls. 
?-  !  it  is  thought,  may  to  some  extent 

The  producers  w-ere  paid  $1.25  a  j  reflect  the  restrictive  effect  the  pre- 


i,’i7oIooo  the  British  public  has  suddenly  bushel  w-hen  the  hoard  took  over,  '  ypnt  system  may  he  having  on  the 
19,037,765  come  right  up  agr-inst  nntlimetic  |  and  given  participating  certificates  ,  rate  of  deposits  which  must  reach 
413  510  lend-lease  about  which  it  has  i  to  share  in  any  profit  if  the  hoard  ,  75  per  cent  principal  amount  of  the 
- ; —  previously  had  only  vague  ideas  sold  at  a  higher  price.  Many  mil-  total  outstanding  before  the  plan 


A^cuitttral  AsaManck  and 
CoiMletlon  of  Rdief 'Works 

'9^ar-Ba|irndltaf4  - .f.' 

kfutnal'  ’Ald’^ 

Total  .Speeia!  Expenditure 

Goveminent  Owned'  Bntfr-  * ' 
•  prlSea  .. . 

.Other.  eVsrses 


decision  was  laaen.  farmers  in  crop  failure  areas  r  ,  1'  *  •  .,.•  ■•  ;  *  :  ’  * 

li  e  r-  .  "  B  in  the  spHnk^f  1938.  The  prov- 

U.>.  Financing  By  .  .  .  Ince  guarasteed  payment  of  the  >  •?  • 

ekC  kl  ■  l«>«n»  nnd  the  Dominion  guaran-  spa^l  Kipeaditar^  -  - 

Province  of  N.B.  ,,  the. province- failed  ’^ffilSS2,t?RSi2rWoA. 

to  paK*  After  *  exteniiims -rthe  “  _ >. 

Philadelphia  The  province  of  guarantees  becapte  ppyahle .on  Oct*  Mutnai ’AW' 

New  Brunswick  has  filed  a  registra-  obbr  31  last  and  the  .Dominion  ■  '  _  • 

tion  statement  with  the  Securities  government  paid  the  amounts  .Sp*®**'  EapamUtur. 

Commission  cover-  owing.  .  ,  ,  .  Goieminriit  Owned' Bnwr-  - 

ing  $4,500,000  principal  amount  df _ _ •  priiea'^ 

51,4-ycar  debenturgs,  due  March  16.  ,  ,  ,  -  • 

1951,  proceeds  from'  the'  sale  of  July ’LlfO  '  IniMfOnCO  , other,  CVar*es 

Which  are  to  be  used,  together  with  Wri»#«n  156.835.000  ’  Grand  Tdtal’  Eipendiiufe 

general  funds  of  the  province,  to  TYri¥r»n  ^  , 

redeem  at  princioal  amount  on  Nov.  -  '  Laaaa  and  Advaae*#— .  . 

15,  $4,500,000  of  4  per  cent  deben-  Toronto— Sales >  of  “ordinary” 

tures  due  Nov.  15,  1947.  life  insurance  in  Canada  and  NpYS-  ,  •  lutlwya  .•...;..t..i 

The  entire  issue  has  been  under-  foundland  during  July  '  totalled  tol  Forslipi  Exchana*  (kaitrol 
written  by  Smith,  Barney  and  Co.,  $56,835,000  according  to  figures  !;  Board 
Harriman  Ripley  and  Co.,  the  compiled  by  the  Life  Insurance  ^.“^3ie^tt™ment'and  vIet 

First  Boston  Corp.,  the  Dominion  Sales  Research  Bureau  and  ;an-  *taha  Land  Aet  i . 

securities  Corp.,  Wood,  Gundy  and  nounced  by  The  Canadian  Life  in-  .  conuiiodjiy  Price*  .Stab. : 
Co.  Inc.,  A.  B.  Ames  and  Co.  Inc.,  siirance  Oftiesrs’  Association.  -  w.miaV  Ai<i’ 

McLeod,  Young,  Weir,  Inc.,  and  By  provinces; ' the  sales  were  as  -  ■  rgunity  .”. .r-r.. ...-. . 

Haydjn,  Stone  and  Co.  The  public  follows:  ■'  Td  Provincial  and  Muni- 

offering  price  will  he  supplied  by  British  Columbia  ...  $  4,161,000  clr*f>  Goyrninents  ..... 

amendment,  as  will  the  coupon  Alberta  . . .  3,503,000  ^ 

rate.  Saskatchewan  .  .  3,042,000  miscalltnenu*  : 

- ^ - ^  Manitoba  ..;...  . .  ‘3,721,000  iav**tia*iit«-4  r :  . 

Approve  Stock  Split  Ot  Ontario  .  .  .  .  .  . '.  ..V.  '  23,322,000  .  Ml*c*H*nv®“»  ' 

Canadian  Food  Produola  S"  "sS’.’":''' '  I:”?:"?;  :  r”^'” 

- F  E.  Island  .  632,000  .  ••  Not  including  di^fW 

Toronto— Shareholders  of  Cana-  Newfoundland  .  •  .  '  630,000 


139,962,007  am!  it  is  alarmed  by  ..hat  is  being  |  Uons  ot  dollars  ha.-e  been  distri- 
— .  '  . revealed  regarding  Ihe  enormous  I  buted  to  certificate  holders. 

Imndicap  under  which  we  start  to  i  \\'heat  was  sold  to  Great  Britain 


Written  $55,835/000 

Toronto — Sales .  of  “ordinary” 
life  insurance  in  Canada  and  Npw- 


.Laaaa  and  Advancaa— . 

To  Railway  ;an<i  Siaamahip 
fiCtnpanies — Cankdlan  -11*- 
•  'U<mal  Ratl'waya  jCi 

Toi  Foreign  Exchange  Control  . 

J ;  Board 

Sundry  'Govyrnmant  Agwclea— 
Soldier  Settrement'.and  V,«t- 

'  ocatM  Land.  Act  . . . 

Commodity  Price*  .SlAb.  '. 
Corp.'Lld.-  . . C. 


4f2.77i 
.  153,480.186 
145,7S1,«7  . 

'  585,591 

;  266472,935 
154,918,156 

990433 

563,945,407 

mjnAOii 

1,646,041 

951,114,026 

•239,969430 

308,574,464 

1,100409:998 

■  1,192,726,599 

J.  •51,600 

,  ,277.000 

188,000 

■  3,829 

18431 

96,995 

388,5094.00 

,  48S,9!<8.$43 

l,454,318.Mt 

1.433,784,5.19 

r.  5,530,970 

-  3,798,199 

Cr.-16.9»,287 

96,Q45}475 

lOO.OOO.MO 

300,000,000 

40,000,000 

'  529;89«’ 

M6,i87 

1,2[M438 

913,838 

tackle  the  business  ot  making  good  I  and  Allied  countries  under  a  mu- 
our  deficiencies  and  getting  back  tual  aid  plan  at  $1.46  a  liushel,  a 

to  something  like  a  normal  exist-  pri^'e  that  may  he  increased  this]  I  nn/fnn  Anna/waa 
'■’'i’’*'.  year  to  bring  a  parity  wlht  world  I  .  ,  _ 

Much  as  the  City  dislikes  a  dol-  values.  IVheat  exported  to  United  I 
lar  credit  solution  of  the  problem  states  and  neutral  nations  sold  at 
raised  by  the  cessation  of  lend-  $1,51  to  $1.55  a  bushel, 
lease  it  cannot,  at  the  moment  see  m-Mn.i  m  Pro.w.i. 


Id  at  a  higher  price,  yiany  mil-  j  total  outstanding  before  the  plan 
ns  ot  dollars  ha  .-e  been  distri-  i  ran  be  declared  operative.  Depos- 
ted  to  certificate  holders.  I  its  would  undoubtedly  be  speeded 

11  heat  was  sold  to  Great  Britain  '  up  by  the  adoption  of  the  tech- 
d  Allied  countries  under  a  mu- 1  nique  suggested  above. 


some  indebtedness,  ■while  in  its  own 


Brend  -4t  I’re-lVar  Price 

Bread  prices  have  been  kept  a' 


AHantic  Bond  Plan 

London — Terms  offered  by  the 
provincial  government  of  Alberta 
for  the  settlemont  of  its  debt  ot 
£2,900,000  labour  39.000,000)  are 


r.r.lI403,744  Cr.  7,748442 


interest  it  is  beiievea  the  cniteg  *  ^  -.U  h,,,-!.,™.  <1,= '  ^''’oi'oeterizel  as  “satisfactory’’  bv 

States  is  prepared  to  go  to  great  '  a  ! '  “1®  Telegraph  and  holders  of 

lengths  to  make  our  path  and  that  the  bonds  are  adviseJ  to  lose  no 

of  the  rest  of  Euroue  toward  recov-  ^  ®  ^®®  ,®  "a„  .  .  (jppositing  them 

erv  as  pasv  as  nos-lhte  ®0  O  wheat  hasis  of  70  cents  a  1  ‘  >ng  in  m. 

ery  as  easy  as  pos.3ii)ie.  ,  Noting  the  years  of  difficult  ne- 

Credits  will  ease  the  short-term  ''i.  hel.  Millers  -were  paid  a  |  sjptiations.”  ^he  paper  said  the 

nrnhlpm  hiil  Rritiin  rannnr  pn  nn  ‘’O®*^  '’y  “t®  Government  tO  make  ,  '  ‘ 

problem  but  aritain  cannot  go  on  aifforo,.no  n.i,oof  terms  would  not  merely  end  the 

piling  up  debt  and  it  is  clear  that  “’’.‘I®  •i*f‘®tence  Kiwcin  wheat  pf  Alberta's  default  but  can 

some  soliitinn  nfher  than  the  usual  flour  prices.  Adjustment  of  ®  or  -‘'‘oerix  s  ueiauit  out  can 

some  solution  other  than  the  usual  nrires  is  s  nnssihiiitv  in  ii.e  !  '’®  described  as  Treasonably  gener- 

methods  of  finance  must  be  devis-  *  I  ous  in  all  the  circumstances.’’ 

ed  to  meet  the  long-term  trading  E^pp,..  ®  kev  to  Holders  ot  matured  loans  will 

nrohleSi.  Aine.-ic.s  rei-lainlv  will  nor  H.Xpoit  marKetS  hOlfl  the  Key  tO  - _ ^ 


.  ^  ed  to  meet  the  long-term  trading 

MTM'ssq  probleii.  America  certainly  will  not 


8424496  Gi-.26.49i,786 
'  46,776  Cr.  492,750 


Approve  Stock  Split  Ot 
Canadian  Food  Products 


■cv;28,ll  1,102.  Cr.  829,971’  Cr;32,773i238  Cr.  1,836,342 


dian  Food  Products,  Limited,  at  a  .  -  — 

special  meeting  here,  approved  the  ■  '  $56,835,000 

proposed  split  of  ‘he  60,000  com-  These  figures  arp  basid  ori  re- 
mon  shares  outstanding  Into  100,-  --  ___ 

OOO  class  “A”  shares  with  a  pref- 


,  7*V  Zly.  ^  of  the  new  ordinary  life  insurance 
ann' -written,  in  Cnn%da  and  N>wfo!indt 


Srh' Columbia  ...  $  4,161,000  Ct.  1.663401  Cr.  198,609 

berta  . . .  3,503,000  To^^^l^ted  Xl^«n^*nd^^.  Gi'36.49i,786  27,134,101 

skatchewan  .  3,042,000  mtscaHanmu*  ■..;••-•••••••••  Cr.  237,137  .  46,776  Cr.  492,750  739,9o9 

!r.‘!rr. : : : : •  2s:3!l:SSJ  “iffiss.’si.  • 

SW  Brunswick:  1,529,000  artd' In^eetm’ta  44,744,191  a99i797,330  ^^39,202  469,918,386 

E.  Island  a^n'ooo  t^wedRn'Hnit”tMiipw«Ty  adviSew  to  1  :h«  (Unadiaii  Mutna  */S<i** Beard  under  authority 

iwfoundland  .  •  . 

■■  $56,835,000  , to  :War.  ExpcBdlbira  In  Itacember.  1944.  .  ..  .  .  4.,. tv. 

.  ,  -  i  t  Revise.  Thla  1*  the  nrt  figure  after  drawback  payments  trt  the  Department 

These  figures  .arp  based  on  re-  ^  Jiunltlona  and  Sunpiy  by  the  •Deps'lMwnt.of  N*tin"al  portion 

rta  which  repres.ent  87  per-cent  ^  relaUve  collertions^  during  the  ^riM  April  lat, 

_ _ lie.  ■  '  Cuatoma' tmuort  Doties- . . . . 


$  4,161,000 
3,503,000 
3,042,000 


1,529,000 

2,050,000 

632,000 


Holders  of  matured  loans  will 
receive  th'e  principal  amount  to¬ 
gether  with  cash  payment  covering 
Ihe  accrued  an-,!  unpaid  interest. 


Cr.l,63S,227  Cr..  115,268  Ct.  1.663401  Cr.  198,609  p/jean  sourc3S  of  vupply  but  what-  Holders  ot  the  four  per  cent  ster- 

‘ . .  ..r„44«.  ever  is  done  to  hrldae  the  creat  and  thera  will  be  at  least  •, 


334101  ever  is  done  fo  brid?:e  the  be  at  least 

739459  gap  which  suddenly  yaw-ns  heforo  bushels  less  from  the 

os  It  is  realized  that  the  period  of - 

austerity  in  eonsumption  which  gov-  longed  hy  the  cessation  of  lend- 


ling  debenture,  due  January  1, 
IP.'iS,  are  to  receive  £100  plus  an¬ 
other  £17  one  .shilling  and  three 
pence,  less  income  tax.  Other  ma- 


220^839452,  469,918,386  ernment  spokesmen  now  are  -warn-  lease  aid  as  it  was  applied  during  turities  are  provided  for  on  a  slmi- 


ing  us  to  expect  may  easily  be  pro- 


Customa' import  Dutlaa-  . 
Bxcisd’Taxaa,  Rales,  etc. 


tion  of  300,000  new  common  shares.  ,  ,  -u—  .i... «i.iv  eha  nr.  -  _ _ _ 

A  block  of  100,000  of  the  new  ^  ^  Va*^  Am  "  '  here;  expiree  on  September  30  and 

common  shares  will  be  set  aside  for  ‘  •  wUl  not  be  rSnewed. 

conversion  of  th3  class  ‘‘A’’  shares  '^®®;  ®“^  ,  Tht  Pound^t  Va<U*  The  army’s  monetary  agreement 

on  a  one  for  one  basis  at  the  hold-  iMra^e  •  ^  BrlUin  is  similar  to  that  in 

«rc’  nniinn  The.  Tipw  rnmmnn  pcnslpn  bonds  'withput  ^  insuraiwe,  .  other  countries  where  U.S,  authori- 

annpitles,  group  or  wholesslo  busl-  Lo„4on  —  Individual  predIcUons  agree  upon  a  stated  rate  of  ex- 
®®®s-:  .  •  . .  ,  of  ., a  group  of  financiers,  govern-'  change  an-d  promise  they, will  .do 

■  ~  “■  'me)tt‘.'officlaH‘  isj^d  'International  nothing  to  depreciate  the  country’s 

To  Coffltinaa  SiIb  Of  ' traders,  ax  to  the  vdlue  of  .  t^e^  currency. 

English  pound  sterling  In  relation  -  1.^— - - — ^ - — 

-  Wor  SiVingt  5t0ni*pt  to;  thi^  ^Uar,  on- January  1,  1$47;  .  *  C-O.D.’s  BBPUNDBD 

_ '  •  range  from  “a ’low  of  $3.60  to. a  Ottawa.  —  Hon.  J.  L.  Ilsley. 

Ottawa-Graham  Towers,  gover-  high -of  $5-06,  with. an  average  of  pjagnee  Minister,  announced .  that 
nor  of  the  Bank  of  Canada  aanoune-  $4.26.  ■  *■  ■  -•  *  ■  an  issue  of  Dominion  of  Canada 

ed  this;  week  there  wag  .no]  inten-  .  Tha  prediction  resulted  from  dlsr.  depbai^’*  certificates  totalling  $57,- 
tlon  to  discontinue'  war  saving  cussion  of  persistent  rumors  that  lOO.OOO  dated  August  28  and  due 
stamps  and-ivar  saving  certificaies,  the  poiind  is  to  be  devalued  l.n  Oe-  ’Feb.  2$,  1946,  has  been  sold  to 
at  least  this  year  oy- next  year.  tohbV.'  Dehled"' lit 'financial  circlip .  the  "chsr.tered  banks.  The  certifi- 
The  Bank- of  Canada  head  point-  as  well  at.  goTornment  quarters,  th^.  cates  wilt , bear  Interest  at  rate  of 
ed  out  it  was  too  early  yet  to  know  reportware-belleYed  to  spring  from  $4  of  1  p.c,  per  annum.  This  issue 
whether -dhere  had  been  a  falling  talk  of  devaluation  of  the  franc  and  does  ndf  represent  new  cash  a>  a 
off  in  buying  singe  -V-J’,  Day.;  but  frtipi  the  fgc't‘:t1»at  Ihe  exchange  similar  amount  .  of  certificates 
trend  would  be  known  by  the  end  agreement  the  U.S.’  Army  made,  bearing.' aame  rate  of  interest  ms- 
et  tha  manUL  with- iBiMRla- urk’in 'It '  first  es^ia,  tnraa  at  tha  aame  tlma. 


conversion  of  tha  class  "A”  shares 
on  a  one  for  one  basis  at  the  hold¬ 
ers’  ootion.  The  new  common 


Thf  Pound's  Vsluo 


ers  ontion.  The  new  common  v  v  *  -  '  ^  'ktsai 

shares  will  carry  a  dividend  of  .60  annuities,  group  or  wholesale  busl- 
cents  yearly.  ness..  ■  -  •  ■  -  ■ 


The  Financial  Timas  reachea  .  a 
class  of  pieople  who  are  intereeted 
in  and  able  to  buy  Investment 
securities. 


Toole,  Poet  &  Qo. 

LIMITID 

FINANCIAL  AGENTS 

Appreiters  oad  Veleeteis 
Estetes  Meneged 

CALGARY _  CANADA 


To  ConHnuf  SaU  Of  ; 

-  War '  Savings  Stamps 


1 1S2  cars  for  an  amount  of  $  1,3 85,- 
S56.  This  waa  'a  reduction  of  20 
per  cent  in  the  number  of  units  and 
I  5  per  cent  in  the  amount  of  finauc* 
ini(  between  July  of  the  two  years. 
Included  iu  the  above  totals  for 
July,  1915,  were  407  new  vehicles 
which  were  financed  for  an  amount 
of  $527,636. 

All  province.s  showed  a  decrease 
except  the  Maritlmes.  where  the  in¬ 
crease  in  number  of  vehicles  was 


AmIo  Financing  Off 

'  For  Month  of  July 


larfaat  employment  decline  with 
nearly  a  million  workers  to  be  re¬ 
leased  within  two  months. 

Ordnance  plants  will  drop  756, • 
000  and  shipyards  360,000,  also 
within  60  days.  Some  industries  will 
add  to  their  labor  force  in  the  next 
eight  weeks.  The  W.M.C.  expects 
railroads  to  hire  25,000  in  that 
period,  steel  mills  50,000  and  the 
construction  industry  200,000. 


13.3  per  cent. and  amount  of  fin¬ 
ancing  rose  38.8  per  cent.  , 

For  July  of  this  year  .declines 
in  the  use!  motor  field  amounted 
to  2S  p«r  ^ent  in  number i  and.  30 
per  cjnt  in  amount.  There  were 
3.147  used  vehicles  financed  for 
$783,599  in  July,  1945,  as  com¬ 
pared  willi  2,968  cars  involving 
$1,119,163  for  the  same  period  in 
1944.  Decreases  were_^larger  in 


the  westerri  provinces  than  In  Que¬ 
bec  ahd  Ontario  and  the  Maritimes 
showed  an  increase. 

Kew-vehiclea  financed  during  the 
firatf  seven  months  totalled  2,087, 
whereas  the  number  last  year  was 
1,236.  For  the  seven  months  period 
this  year  14,323  used  vehicles  lin- 
ancing  was  recorded  as  against 
20^137  contracts  for  the  same  per¬ 
iod  in  1944.  ; 


Unemployment  At 

Foak  Next  Spring? 


Financing  of  new  and  used  cars 
for  the  month  of  July  this  year, 
the  Dominion  Bureau  of  Statics  re¬ 
ports,  showed  a<.lecrease  from  the 
same  period  last  year  with  2,554 
cars  for  July,  1945.  financed  to  the 
.extent  of  |i, 31 1.235,  as  compared 
with  the  July,  1944,  figures  of  3,- 


y/aahington  - —  Reconversion  un¬ 
employment,  expected  to  reach  6.1 
million  by  mid-December,  should 
pass  its  peak  next  spring,  Frank 
McNamee,  acting  W.M.C.  chief, 
said.  He  told  a  press  conference 
that  aircraft  plants  will  suffer  the 


HOMSiSUPPLY  DROPS 


Canada  l|  now  a  member  of  the 
Allied,  kttgtr  pool,  'together  with 
Britain  aa4;  the  United  States;  by 
the  arrangement  some  4.'2  per  cent 
of  the  sugar  available  to  the 
pool  merobgrs  is  placed  at  the  <iis-| 
poBsUOt  tl^nadian  consumers. 

An* important  sidel.ight  on  this 
situa'^ph- ln?'that  Canada's  domestic 


pro^uctroh\of  beet  sugar#  becomes 
par^  wf,  the  Allied  pool.  For  ex¬ 
ample;  If  the  Dominion  produced 
30 6r  nilllioit  pounds  of  granulated 
heel;  sugar’,!  the  domestic  market 
would;  Tecdlre  about  8,400,000 
pound#  .rnoi'e  .than,  if  no  such  pro- 
dueUoh  were  avaflable"  ' 

In  1940  Cana^ 'produced  213.- 
.$63,591  pounde  Of  su^ar  from  beete 
grown  in  Southwestern  Ontario,  Al¬ 
berta  and  Manitoba  tplus  a  small 
ouautity  grown  in  Quebec).  The 
low  point  of  production  was  in ; 
1943,  when  ' 


139,831^840  pounds 
were  produced.  Thhi  reduction  of 
84,000#000  pounds  cost  the  Cana¬ 
dian  ednsumefs  3.628,000  pounds 
and  the  othet  Allied  nations  80,- 
472,000  pounds. 

104S  Critical  Year 
Such  a  drop  in  sugar-beet  pro¬ 
duction,  at  a  time  when  submarine 
activity  had  created  a  precarious 
'  ehippink'  situation  a$  regards  cane 
sugar,  was  due  mainly^ to-the  fact 
that  farm  labor  had  gone  Into  war 
factories.  ^ 

« This  year  a  great  effort  has  been 
made  to  procure  sufficient  labor  to 
restore  domestic  production.  But 
,  this  effort  has  only  bean  partially 
succassful.  with  tha  result  that  the 
crop,  again  will  be, materially  below 
1940,  and  probably  only  allghtly 
^abova  1944,  when  .166,000,000 
pounds  were  produced- 
^prlier  in  the  year,  it  waa  hoped 
that'  30,000  acree  would  be  planted 
in  southwestern  Ontario..  The  ac¬ 
tual  phmting^  was  about  18,000 
,  acre^s.  This,  decline,  according  to 
'  grfthorltiei  in  close  touch  with  the 
situation,  was  due  mainly  to  the 
fear  on  the  part  of  the  .farmers,  es¬ 
pecially  the  older  farmers,  that  la¬ 
bor  would  not  be  available  for  the 
blocking,  thinning  and  second  hee¬ 
ling  of, the  crop., 

TUunestic: Supply  Cut' 

This  fear  ik  believed  to  have  boat 
‘tWe  allied 'po61  40,000;000  pounds 
W  granulatod  sugar,  of  whlfh  T.- 
680,000  pounds  should  have  been 
Canada’s  sharb.  ’  •  '  •  •  * 

National  Selective  SOfvic'e  on 
.Tune  12,  issued  a  directive  where¬ 
by"- workers  in  factories  would  be 
assured  of  < re-instatement  when 
sugar-beet  field  work  waa  complet¬ 
ed,,  T|i  is  order,  it  is  said,  came  too 
late  to  help  the  situation  In  south¬ 
western  Ontario  'naterially,  and  ex¬ 
pand  the  gerjage  planted. 

Heavy  ^rainfall  in  southweaiern 


J^rURING  the  war,  so  happily  ended,  the  Canadian  National 
Railways,  as  Canada’s  greatest  transportation  system,  had  a 
gigantic  task  to  do. 


Our  ability  to  fulfill  this  duty  to  the  credit  and  satisfaction  of  the 
Nation  is  due  not  only  to  the  skill,  devotion  and  zeal  of  those  who 
are  our  workers,  but  in  large  measure  to  the  Canadian  Public  who, 
by  their  generous  responses  to  appeals  for  help  and  their  uncomplain¬ 
ing  acceptances  of  restrictions  and  controls,,  lightened  our  burden. 


Ontgrlo  gad  June  dhmynd. 

plantings  to  some  extent,  but  the 
beets  planted  have  so  far  dona  welt 
and  it  is  hoped  that  the  crop  losses 
in  the  remain ler  of  the  growing 
sease.n  Will  be  small. 

Alberta  acr-sage  this  year  is  about 
30,000.  which  is  a  good  average. j 
The  Manitoba  acreage  is  11,000 
acres  with  good  prospects  reported. 


Wc  wish  to  thank  the  Canadian  Public  sincerely  for  their  "help— the 
millions  of  passengers  who  used  our  trains  and  steamships,  the  shippers 
of  freight  and  express,  the  guests  in  our  hotels,  the  patrons  of  our 
telegraph  and  other  services  and  the  unnumbered  citizens  who  refrained 
from  travelling  needlessly  as  their  contribution  to  the  common  cause. 


At  $792  Million  Reportod  $62 
MilUen  Lewor  Than  For 
Same  Period  Laat  Yaar 


The  surrender  of  the  last  enemy  has  ended  the  fighting  but  it  has  not 
^ended  the  war  job  of  the  Canadian  National  Railways.  The  men  and 
women  in  the  Services  have  to  be  brought  home  without  delay  and 
for  that  purpose  we  shall  continue  to  employ  all  our  available  pas¬ 
senger  equipment.  Millions  of  tons  of  materials  must  be  transported 
for  industrial  reconversion. 


Ottawa — Cash  iucon\«  from  the 
sale  of  farm  products-  In  Canada 
for  the  first  six  months  of  1945 
amounted  to  $703,000,000.  approxi¬ 
mately  $62,000,000  less  than  in  the 
corresponding  period  of  1944,  the 
Dominion  Bureau  of  Statigtica  re¬ 
ports.  *•'.  r.' 

Except  for  %■  minor  ahiount  in 
Vova  Scotis.  the  three  Prairie 
Provinces  accounted  for  all  the  de¬ 
creases  in  income.  The  largest  de- 
c.ree.se —  $51\060.%00  -:-^ccurred  in 
Raskatchewsn,  followed  by  substan¬ 
tial  decreases  of  about  $25,000,000 
In  Alberta  and  $14,000,000  in  Mani¬ 
toba.  Thtgo  dn-tinex  were' of  feet 
part  by  increa-ees  in  other  provinces 
which  Iti  O»ta?fo*amonjrted  to  near¬ 
ly  $23,000,000  with  the  remainder 
of  th#  ptdvineOs  'showing 'smaller 


So  in  saying  ’’Thank  You”  we  express  the  hope  that  in  carrying  out 
these  and  other  extensions  of  our  war  job,  we  may  continue  to  enjoy 
the  understanding  of  the  Canadian  Public.  A 


during  the  first  half  of  1945,  com¬ 
pared  with  the  tnrusncllv  heaxy 
marketings  during  the  first  six 
moathfi  pf  J 94.4., Increased  .market: 
ings.  chiefly  of  cattle  and  calves 
and  of  ctajta,  .helloed  to  joff#ft  part 
of  the'declins,  the  Bureau  said. 

Tho  ipecea?*!. Vn.  injfome  in  On-^ 
tario  was  due  chiefly' to  an  Increase' 
in  mar,keJ;lBjr8  pf,  cat  tie  .and.calvea 
and  of  field  crops.  There  was  also' 
a  substaji^el  incfea^e  tn  income 
from  thd  sale  of'  dairy  products. 
While  ,t|ie  .Income  ..^from  hogs  de¬ 
clined,^  the  reduction' was  not  so 
marked  ns  in  the  prairies.  With 
prices  continuing  at  about  the  same 
level,  tho  steady  volume  of  market¬ 
ings  in  the  other  ^stern  provinces 
and  British  Columbia  resulted  in 
only  %iH;ht'- changes -in-  income  in 
these  provlnies. 

The  prospect  of  a  reduced  pro¬ 
duction  of  field  crops.  Indicates  that 
marketings  from  this  source  during 
the  last  months  of  1946  will  be 
substantially  lower  than  during  the 
Iast.-6i4|tf  of  1944,  the.,Bureau  said. 
Incoij#*  fm>m  lire  stock  .products 
may  net  change  greatly  as  the  ex¬ 
pected  decline  In  .^ales  of  hogs  may 
be  offset  by  heavier  mwrkutings  of 
cattle  and-calves.  Thus,  urltk  n  lower 
income  already  establijhi^d  fot*  the 
first  six  months  of '  the  "year, 
seegfe  IproItSKete  thae  the  income  -of 
Canedlen-iarmersi  in  1945  will  j>e 
moderately  below  the  record  year — 
19g4.  :  lij*',  i. 


Chairman  and  President 


System  tu  America 


The  Largest  Transportation 


CURBS  ON  NICKEL 
USE  ALL  LIFTED, 
HOWE  ANNOUNCES 

Cadmium,  Magnesium  Also  Free 
Normal  Manufacture  Of 
Autos,  Household  Goom 

I  -  ■** 

^  EASED  BY  CUTBACKS 


Ottawa — With  the  announcement 
ty  Hon.  C.  D.  Howe,  Minister  of 
Munitions  and  Supply,  that  all  re¬ 
strictions  on  the  use  and  distribu¬ 
tion  of  nickel  mill  products,  prim¬ 
ary  cadmium  and  cadmium  plating, 
another  step  was  taken  toward  nor¬ 
mal  peacetime  operations  of  motor 
▼ehlcle  manufaciurers  and  house¬ 
hold  appliance  makers. 

Mr.  .Howe  aUo  made  known  the 
lifting  of  the  last  restriction  on 
magnesium  distribution,  which  was 
in  the  form  of  an  order  requiring 
statistical  reports. 

In  peacetime  great  quantities  of 
nickel  were  used  by  the  motor  veh¬ 
icle  industry  and  hy  manufacturers 
of  household  appliances  and  instru¬ 
ments,  said  Mr.  Howe.  As  a  plating 
it  prevented  the  rust  of  other  met¬ 
als  and  provided  a  bright  finish. 
Cadmium  likewise  was  in  extensive 
demand  as  an  elcctro-plate  coating 
to  protect  metals  from  corrosion. 
Its  W'artime  use  was  chiefly  for  cri¬ 
tical  aircraft  parts. 

The  nickel  mill  products  order. 
Issued  in  November,  1942,  and  the 
priqjary  cadmium  order,  issued  in 
May,  1942,  placed  all  sales  on  a 
permit  basis.  The  cadmium  plating 
order,  issued  in  December,  1942, 
prohibited  anyone  from  using  cad¬ 
mium  for  plating,  except  by  permit 
or  for  components  of  aircraft,  ships, 
radio  appartus  or  fire  control  in¬ 
struments. 

Nickel  Chief’s  View 

Meanwhile  in  New-  York  the  pre¬ 
sident  of  International  Nickel  Com¬ 
pany,  Robert  G.  Stanley,  made  the 
following  comment  on  Mr.  Howe’s 
statement: 

“With  the  lifting  of  restrictions 
to  permit  nickel  to  be  channeled 
into  Its  many  peacetime  applica¬ 
tions,  I  wish  to  emphasize  the  fine 
co-operation  during  the  war  be¬ 
tween  industry  and  government  in 
the  distribution  of  nickel.  Becausa 
of  its  Importance  to  the  war  effort, 
nickel  was  one  of  the  first  metals 
to  be  placed  on  the  priority  lists 
and  now  is  among  the  last  to  be 
taken  off. 

•'Due  to  the  sudden  cutbacks  of 
military  r^quirsements  there  has 
been  a  substantial  curtailment  at 
International  Nickel's  Canadian 
plants  at  Copper  Cliff  and  Port  Col- 
borne.  Stocks  of  refined  nickel  at 
Port  Colborne  are  at  an  all-time 
high.  The  cutbacks  have  also  been 
responsible  for  a  sharp  drop  In  the 
demand  for  nickel:  which  is  prob¬ 
ably  tenrperary,  and  caused  by  the 
unsettled  conditions  now  existing  in 
reconversion. 

"I  an!  hopeful  that  civilian  de¬ 
mand  will  soon  take  up  some  of  the 
slack  and  believe  this  can  he  ac¬ 
complished  in  shorter  time  if  re¬ 
strictions  to  International  trade 
can  be  eliminated.  I  look  with  con¬ 
fidence  upbn  the  Canadian  nickel 
Industry’s  long  range  possibilities.” 


New  Appointments  by  L  B.  M. 


G.  H.ARRV  SHEPPARD 

G.  Harry  Sheppard  has  been 
elected  president  of  International 
Business  Machines  Co.  Limited.  He 
was.  previously  general  sales  man¬ 
ager.  Prior  to  that  he  occupied  exe¬ 
cutive  po.^ltions  wi'h  the  company 
in  Hamilton,  Winnipeg  and  Mont¬ 
real.  In  1942  he  was  loaned  to  the 
Department  of  Munitions  and  Sup- 


JOH.\  E.  RREVT 

ply  whore  he  .lerved  as  Director 
General  of  Organization  and  Per¬ 
sonnel. 

John  E.  Brent,  who  succeeds  Mr. 
Sheppard  as  general  sales  manager, 
joined  the  company  in  1P31.  and 
was  Lonrlon  manager  and  subse¬ 
quently  manager  of  Montreal  office 
until  assuming  his  new  position  at 
head  office  in  Toronto. 


JULY  GROSS  OF 
C.P.R.  AT  RECORD 


INTERNAT’L  HYDRO 
LOSS  IS  SMALLER 


Net  For  Month  Shows  $236,624 1  Less  Unfavorable  Results  Arc 


Increase  Over  Last  Year 
At  $3,896,114 

Canadian  Pacific  Railway  Corn- 


Reported  For  Quarter  End- 
ed  June  30th,  1945 

Boston — Irwin  L.  Moore,  presi- 


pany  reports  gross  traffic  earnings  ^dent  of  International  Hydro-Elec 


for  the  rnoiit'.!  of  July  amounting 
to  $2S.9”7,774.  This  represented  a 
new  all-time  record  for  any  one 
month  and  an  increase  compared  to 
July  a  year  ago  of  $1,661,652  and 
compares  witn  gross  earnings  of 
$28,073,262  In  the  previous  month 
of  this  year. 

Working  exov^nses,  however,  ex¬ 
panded  $1,425,028  to  $25,081,660, 
being  at  thd  .highest  level  for  any 
month  since  August,  last  year,  when 
the  retroactive  a.spcct  of  wage  in¬ 
creases  was  iveflected  to  the-' extent 
of  some  $15,000,000.  Accordingly, 
net  operating  earnings  for  July  at 
$3,296,114  were  lets  than  those  In 
June,  this  year,  of  $4,652,677  but 
compared  to  July,  1  944,  when  net 
was  $3,659,490  represented  an  In¬ 
crease  of  $236,524. 

During  the  first  seven' months 
of  this  year,  gross  earnings  total¬ 
led  $183.705.95,8,  being  $1,814,- 
781  greater  th'.sn  in  the  like  part 
of  1944,  when  the  total  was  $181,- 
891,17  7.  Working  expenses  for  the 
period  were  up  $7,038,574  at  a  total 
of  $162,589,946  compared  with 
$155,551,272.  Resultant  net  oper¬ 
ating  earnln.gs  totalled  $21,116,112, 
being  a  decrease  of  $5,223,793  com¬ 
pared  with  the  year  ago  period 
when  net  totalled  $'i6-,339,905., 


trie  System,  in  a  statement  sent 
to  stockholders  this  week  reports 
that  consolilated  operations  of  the 
system  and  its  subsidiaries  for  the 
quarter  enled  June  .30,  1945  re¬ 
sulted  in  a  net  loss  of  $84,024  as 
compared  with  a  net  loss  of  $319,- 
416  In  the  corresponding  quarter 
last  year,  and  for  six  months'  period 
ended  June  30.  1945,  a  net  loss  of 
$185,519,  as  com  oared  with  a  net 
loss  of  .$262,620. 

Operating  I'evenues  increased  ap¬ 
proximately  $357,000  in  the  quar¬ 
ter  and  approximately  $722,000  In 
the  six  months’  period  ended  June 
30.  1945,  comp.ired  with  the  cor¬ 
responding  period  ended  June  30, 
1944.  due  principally  to  larger  com¬ 
mercial  and  domestic  consumption 
of  electricity. 

Increases  of  about  $1,206,000  for 
the  six  months’  period  in  provisions 
for  United  States  and  Canadian  in¬ 
come  and  excess  profits  taxes  were 
more  than  offset  hy  the  increases  In 
revenues  and  reductions  in  interest 
charges  and  in  power  costs  which 
decreased  .substantially  due  to  im¬ 
proved  water  conditions,  the  state¬ 
ment  said. 


Canadian  W.  Lumber 

Sales  Ouflook  Good 


The.  Ottaiva. 
Blotter 


Cancellation  of  contracts  for 
British  Columbia  lumber  for  war 
camps  In  the  eastern  theatre,  re¬ 
ceived  by  mills  in  that  province  as 
the  result  of  the  end  of  the  Japan¬ 
ese  war.  are  not  expected  to  affect 
Canadian  Western  Lumber  Co., 
since  such  lumber  is  expected  to  be 
redirected  to  private  distributors  In 
the  United  States,  and  there  will  be 
a  large  demand  from  local  housing 
contractors. 


Machinery  devised  in  wartime 
for  economic  cooperation  between 
Canada,  the  United  States  and 
Great  Britain  will  continue  for  the 
time  being,  it  was  announced  this 
week  from  the  Department  c-f  Ex¬ 
ternal  Affairs. 

The  Combined  Production  and 
Resources,  Combined  Raw  Mater¬ 
ials  and  Combined  Food  Boards, 
whose  existence  was  projected  to 
the  end  of  the  Japanese  war,  are 
to  go  on  but  a  review  of  the  work 
of  each  to  determine  necessity  of 


British  Columbia  lumbermen  are  i  further  continuance  will  begin  at 
permitted  to  export  up  to  15  per  |  once.  f 

cent  of  each  mill's  output  to  the 
United  States.  Actual  exports  have 
averaged  12  to  IS  per  cent  for  some 
years. 


R.  P.  Bell  Interests 

Buy  N.S.  Fishing  Co. 

Halifax — A  syndicate  headed  hy 
Ralph  P.  Bell  .former  director-gen¬ 
eral  of  aircraft  production  for  the 
Department  of  Munitions  and  Sup¬ 
ply,  has  purchased  Smith  Fisheries 
Limited,  Lunenburg,  N.S.,  one  of 
the  leading  firms  in  this  Maritime 
Industry.  The  sale  price  for  the 
firm,  which  operates  a  large  motor 
fleet  of  fishing  schooners,  was  not 
revealed. 

Earlier  this  month  it  was  report 
ed  that  this  transaction  was  to  he 
the  beginning  of  a  planned  amalga¬ 
mation  of  19  leading  fish  produc¬ 
ers  and  marketers  in  Eastern  Can¬ 
ada  In  an  effort  to  regulate  market¬ 
ing  and  selling  competition. 

Four  of  the  fish  firms  in  the 
proposed  amalgamation  are  the 
largest  Canadian  fish  distributors 
In  Ontario  and  Quebec. 


Report  First  Half 

For  Lowney  Better 

Directors  of  Walter  M.  Lowney 
Co.,  Ltd.,  recently  declared  a  divi¬ 
dend  on  company’s  stock  of  12V2C 
a  share  quarterly  placing  the  Issue 
on  annual  rate  of  50  cents  a  share. 

This  is  in  accordance  with  In¬ 
formation  contained  in  prospec¬ 
tus  Issued  when  a  block  of  new 
shares  was  recently  offered  to  pub¬ 
lic. 

Earnings  have  been  well  main¬ 
tained  this  year,  it  Is  reported  and 
unaudited  figures  show  that  earn¬ 
ings  for  the  first  six  months  of  the 
year  after  all  estimated  expenses 
and  taxes  amounted  to  $86,317,  or 
at  annual  rate  of  83  cents  a  share 
against  73  cents  a  share  for  194  4. 


OBALSKI  MINING 
Obalskl  Mining  Corp.  advises  it 
has  had  several  offers  of  iinanc- 
ing  and  expects  to  close  a  deal  soon 
permitting  revival  of  operations 
this  autumn.  Obalskl's  Cache  Bay 
property  could  easily  be  the  first 
producer  in  the  Chibougamau  area 
and  it  looks  very  much  that  it  will 
he,  adds  J.  R.  Giroux,  president 
and  managing  director.  _ 


Major  task  ahead  of  the  boards 
is  understood  to  be  the  equitable 
allocation  of  short  supplies  of  food, 
machinery,  fuel  and  some  raw 
materials  such  as  paper,  as  between 
the  three  countries  "represented  on 
the  board,  other  United  Nations 
and  occupied  enemy  territory. 

The  boards 'were  set  up  with  a 
view  to  ensuring  that  the  best  use 
was  made  of  the  economic  re¬ 
sources  of  the  three  countries  con¬ 
cerned. 

¥  *  « 

Wool  Board  to  Stay 

The  Canadian  IVool  Board,  Limi¬ 
ted,  established  early  In  1942  to  en¬ 
courage  production  of  wool  by  as¬ 
suring  a  stable  market  at  known 
prices,  has  announced  to  Canadian 
wool  producers  that  it  will  continue 
its  purchases  until  the  end  of  Dec¬ 
ember  1946. 

The  1946  cut-off  date  was  fixed 


July  Elecl-ricify 

Output  Is  Higher 

Ottawa — The  Dominion  Bureau 
!  of  Statistics  reports  that  electric 
;  energy  produced  by  central  electric 
I  stations  in  Canada  during  July 
amounted  to  3.281,950.000  kllow'att 
hours,  compare!  with  3  41 1,6 73,- 
000  in  theprevious  month  and  .3,- 
149.351,000  in  the  corresponding 
month  of  last  year. 

For  the  first  seven  months  of 
the  current  year,  production  was 
recorded  at  23,957,283.000  kilo- 
w’ait  hours,  compared  with  23.678,- 
526,000  in  the  comparable  period 
of  1944. 

Consumption  of  primary  power 
in  July  totalled  2,595,376.000  kilo¬ 
watt  hours,  compared  with  2.679,- 
240,000  in  June  and  2,789.125,000 
in  Jtily,  194  4.  For  the  first  seven 
-months  of  this  year,  consumption 
amounted  to  19.018,695,000  kilo 
watt  hours,  compared  with  20,8  47,- 
374.000. 

July  exports  of  electric  energy 
to  the  United  States  amounted  to 
263.776,000  kilowatt  hours,  com¬ 
pared  with  253,872.000  and  236, 
514,000.  Exports  during  the  first 
seven  months  totalled  1,525.209, 
000  kilowatt  hours,  compared  with 
1,515,490,000, 


Diamond  Drilling 

Companies,  Active 

.Toronto — Thirty-four  firms  en¬ 
gaged  in  contract  diamond  drilling 
in  Canada,  during  1944,  compared 
with  2  7  in  19  43.  and  the  Income  re¬ 
ceived  from  drilling  operations  hy 
these  firms  totalled  4,970.247 
against  $.3,072,481  the  year  before. 

Footage  drilled  by  contractors 
was  3.468.797  iset.  of  which  ap- 
proximataly  39  per  cent  was  in  On¬ 


tario,  3  8  per  cent,  in  Quebec  and 
to  enable  producers  to  more  exactly  j  16  per  -ent  in  British  Columbia, 
plan  their  marketing  programs.  \ot  included  in  the  totals  are 

The  Wool  Board,  a  crown  com- 1  statistics  relating  to  drilling  con- 


pany  associated  with  the  Prices 
Board,  aimed  to  control  the  pur¬ 
chase  and  sale  of  domestic  ungrad¬ 
ed  fleece  and  pulled  wool  as  well  as 
to  assure  a  stable  market,  had  been 
authorized  to  operate  ‘‘during  the 
present  war  and  one  wool  clip  there¬ 
after.” 

¥  ¥ 

lilft  Platinum  Ban 

The  lifting  of  war-time  restric¬ 
tions  on  the  sale  and  use  of  platin¬ 
um  was  announced  during  past 
week  by  Dep&rtment  of  Munitions, 
which  means  that  this  metal  may 
again  be  used  In  making  Jewelery  or 
for  any  other  purpose. 

The  platinum-restricting  order 


ducted  hy  Canadian  mining  com¬ 
panies  with  their  own  personnel 
and  equipment. 


States  mnas  is  lower  than  in  1944 
and  virtually  no  anthracite  Is  com¬ 
ing  to  Canada  from  the  United 
Kingdom,”  Mr.  Briinning  said.  "We 
will  therefore  have  less  anthracite 
available  in  r’aniida  than  in  any 
year  since  1939.” 

Effect  of  the  enJ  of  the  war 
might  not  be  reflected  in  the  Cana¬ 
dian  coal  supply  until  the  winter 
was  over.  So  far  there  had  hern  no 
material  Increase  in  the  number  of 
miners  available  in  the  American 


,  -  ,  ^  .:  anthracite  fields  and  it  would  be 

was  Issued  In  December  1942  and  ]  months  before  the  mines  were 
was  designed  primarily  to  prevent  |  operating  at  full  strength. 


the  precious  metal  from  falling  Into 
the  hands  of  the  enemy.  The  restric¬ 
tions  were  tightened  as  war  pro¬ 
duction  Increased  and  more  platin¬ 
um  was  needed  for  parts  in  elect¬ 
rical  and  other  instruments. 

¥  ¥  ¥ 

Warns  of  Coal  Shortage 
Coal  supplies  will  be  short  in 
Canada  tWsr  ■wiirter,  ‘despite  thc-j 
cessation  of  hostilities.  E.  J.  Brun- 
iiing,  coal  controller,  said  In  a  state¬ 
ment  to  the  press  this  week. 

In  Eastern  Canada,  householders 
will  find  it  necessary  to  use  other 
types,  of  coal -to  make  up  for  the 

short  supply  of  ahthVac'fte’. . . 

States  mines  is  lower  than  In  1944 


To  the  greatest  extent  possible 
the  Eastern  Canadian  householder 
should,  therefore,  conserve  the  sup¬ 
plies  that  are  being  made  avail¬ 
able. 

“Furnaces  should  not  he  lighted 
tintil  as  late  in  the  autumn  as  pos¬ 
sible  and  substitute  fuels  will  have 
to  be  used  to  fill  the  gap  created 
by  The  short"  supply  of  hard  coal.  To 
make  matters  worse,  wood  fuel  also 
is  scarce  and  is  not  freely  avail¬ 
able  as  a  substitute  for  coal.” 

The  Financial  Times  reaches  a 
elass  of  people  who  are  Interested 
In  ajQd  able  to  bay  tareatment 
•ecnritiM. 
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WARASSETSCORP. 
WILLACCELERATE 
AIRCRAFT  SALES 


AH  Planes,  Parts  And  Equip¬ 
ment  To  Be  Put  On  Market 
Quickly  As  Possible 

CANADIANS  FIRST 


Disposal  of  all  surplus  aircraft, 
aero  enginas  anJ  airplane  equip¬ 
ment  will  he  accelerated,  it  is  an¬ 
nounced  hy  J.  H.  Berry,  president 
of  War  .\ssefs  Corporation. 

.4.11  aircraft  and  spare  engines 
eligible  for  .airworthiness  certifi- 
eates  from  the  Department  of 
Tr.anisport  and  a  variety  of  service¬ 
able  equipment  and  inetruments 
will  be  put  on  the  market,  Mr. 
Berry  said,  adding  that  the  ma¬ 
terial  would  be  sold  as  quickly  as 
buyers  could  be  found.  It  is  under¬ 
stood  preference  will  he  given  to 
Canadian  buyers,  although  sales 
will  not  be  restricted  to  the  Dom¬ 
inion. 

The  entire  war  surplus  left  in 
Iceland  by  the  Canadian  Army  and 
the  R.C..4.F.  recently  was  disposed 
of  by  R.  H.  Cowan  and  J.  W.  Essle- 
niont,  officials  of  the  corporation. 
The  material  dlswosed  of,  including 
barrack  and  office  stores  and  equip¬ 
ment,  technical  aircraft  stores,  en¬ 
gines  and  parts,  landing  field  equip¬ 
ment  and  vehicles  was  sold  to  tho 
Royal  Air  Force,  the  Icelandic  Air¬ 
ways  and  the  Icelandic  government. 

Help  Tn  Education  I 

Commercially  unsaleaitle  fechni- ! 
cal  equipment  and  material,  dcclar-| 
ed  surplus  hy  government  depart¬ 
ments  and  turned  over  to  the  cor- I 
poration  for  dl.sposal.  are  being 
made  available  to  non-profit  edura-i 
tlonal  institutions  in  Canada  on  the' 
basis  of  indefinite  loan,  according 
to  the  provisions  of  a  plan  announc¬ 
ed  at  Ottawa  recently. 

Included  among  these  are  nnalr- 
worthy  aircraft  and  unsaleable  aero 
engines  and  other  equipment,  ■Rhich 
may  he  utilized  for  classroom  In¬ 
struction. 

Mr,  Berry  said  that  aircraft 
which  had  become  nt)solote  or  un- 
airworthy  for  commercial  use  will, 
after  educational  needs  have  been  | 


WE  have  every  facility 
for  acting  in  the  fol* 
lowing  capacities:*’ 


Trustee 

Executor 

Assignee 

Curator 


Administrator 

•  Guardian 

•  Liquidator 
Sequestrator 


Receiver 

Trustee  for  Bond  Issues 

Transfer  Agent  or  Registrar 
of  Stocks  of  Companies 


EXECUTORS  AND  TRUSTEES 
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met,  he  stripped  of  all  technical 
equipment  to  he  retained  by  tbs 
corporation  for  later  possiiile  sale. 
The  residue  will  then  be  offered  for 
sale  to  the  public  during  a  certain 
period  and,  when  that  period  has 
elapsed,  •will  be  destroyed. 

A  few  enquiries  have  heen  receiv¬ 
ed  from  western  Canada  on  behalf 
of  farmers  who  w'sh  to  use  parts 
of  the  bodies  of  airplanes  for  such 
purposes  as  constructing  windmills, 
poultry  houses  and  cabs  for  trac¬ 
tors,  Mr.  Berry  pointed  out. 


DOMINION  BIG 
PORK  EXPORTER 

Has  Objective  Of  Maintaining 
In  Peace  Years  Position 
Won  During  War 

Ottawa — Canada  has  emerged  as 
.1  major  prodticer  of  fine  pork  pro- ^ 
duct.s,  sending  her  hogs  to  market 
at  an  unprecel -nted  rate,  and  she  | 
means  to  keep  in  peace  the  record 
she  won  in  war  on  the  bacon  mar¬ 
kets  of  the  world. 

Figures  leil  the  story  of  markets  ^ 
and  export.  In  1939,  Canadian  hog 
producers  mirketed  3.706,179  hogs' 
and  187,824.500  pounds  of  them; 
went  .overseas  in  the  form  of  l)acon  ' 
and  hams.  Last  year,  the  I'Jomin-, 
ion’s  marketings  reached  8,863,1  78; 
and  695.757,400  pounds  went  to  i 
Britain  and  hungry  Europe — the  ■ 
liigh“sf  produ  Mion  and  export  In' 
history.-  j 

Wartime  need  was  a  Itig  factor  i 
in  tliis  record  overseas  shipment,  j 
liut  agrlcnjt use  officials  say  the, 
quality  of  Canadian  pork  products  ' 
-  a  far  cry  now  fr.vm  the  heavily  j 
cured  Itacon  >f  the  first  Great  War 


—  has  improved  tremendously  and 
has  won  a  place  on  the  British  mar¬ 
ket. 

Quality  Danish  bacon,  which  can 
be  shinped  into  Britain  in  4  8  hours 
compared  with  a  nine-day  ocean 
trip  for  Canadian  brands,  iindoubt- 
edly  will  be  a  big  competitor  in 
Britain  in  the  post-war  years  of 
trade  ahead.  But  through  a  long- 
range  policy  aimed  at  stable  Cana¬ 
dian  production  and  high  quality 
it  is  hoped  Canada  will  keep  a  400,- 
000.000  to  500,000.000-pound  slice 
of  the  peacetime  British  market, 
which  will  have  tn  Import  poten¬ 
tial  of  1,000,000,000  pounds. 


Estimate  30  P.C.  Drop 

Prairie  Wheat  Yield 


Winnipeg — A  reduction  of  30  per 
cent  in  the  wheat  yield  on  the  Prai¬ 
ries  this  harvest  was  forecast  by  the 
Winnipeg  Tribune  in  a  crop  pro¬ 
ducing  survey. 

It  said  that  only  with  Ideal  con¬ 
ditions  from  now  tinfil  the  crop  is 
harvested  can  Western  Canada 
hope  to  produce  296,000.000  bush¬ 
els  of  wheat.  This  estimate  com¬ 
pares  with  a  of  410,600,000 

bushels  in  1944. 

Drought,  hall,  heat  and  sawflies 
have  comliined  to  take  heavy  toll. 


especially  in  sections  of  .  Alberta 
and  Saskatchewan  where  drought 
areas  will  bava  yields  of  leas  than 
five  bushele  an  aers. 

'Harvesting  has  started  hut  it  will 
not  he  general  in  most  districts  un¬ 
til  late  next'week. 

The  Tribune  estimates  Manitoba 
will  have  a  wheat  crop  of.-4B,000,- 
000  bushels  compared  with  64,900, • 
000  last  year;  Saskatchewan  170,- 
000,000  against  260,000,000  --'In 
1944,  and'  Alberta  80,li0.0,#00 
against  10.5,700,000  n  year  ago. 


B.C.  Salmon  Pock  It 

Running  For  Akoad 


Tip  to  August  18,  this  year,  the 
British  Columbia  salmon  pack 
amounted  to  910,804  casei.  This 
represents  by  far  the  largest  pack 
I  indicated  in  the  statistical  bnlle- 
tin  for  the  corresponding  period  in 
past  six  years.  Compared  to  the  cor- 
[responding  total  of  a  year  ago, 
when  the  pack  was  606,928  eaaee. 
I  this  year’s  pack  to  date  shows  an 
I  increase  of  304,876  cases  or  aome- 
I'What  better  than  60%. 

I  Up  to  August  18  the  910.804- 
case  total  was  not  very  far  short 
of  the  total  1944  pack  of- 1.097, - 
I  557  cases. 


23,000,000  pounds 
of 

ALUMINUM 

float  in  the  air 

Yes—it’g  a  fact— that’s  the  amount  of  aloounuta 
that  entered  into  the  construction  of  800  heavy 
bombers->often  used  in  a  single  raid.  That’s 
why  aluminum  sheet  is  in  short  snpply  for 
many  wanted  drilian  products.  Alumianm 
has  been  at  war  for  nearly  six  years. 

Civilian  industry  needs  aluminum  and  we 
hope  that  aluminum  sheet  will  be  availai;>le 
soon  to  completely  satisfy  the  deinapd  for  , 
civilian  products  such  as  barrels,  boats,  _ 
milk  cans,  tanks,  cooking  utensils,  freight 
cars,  automobiles,  foil,  and  countless 
others. 

Meanwhile  aluminum  in  ingot  form  ia 
readily  available  in  large  qnantities  and 
orders  Can  be  promptly  filled. 
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Deoo/cd  lo  thm  inUtetit  v/  /he  iuugatiny  itublic 
fn  fAe  bftief  that  th§  eunfideace  o/  capital  is  essen- 
titl  to  stability  of  finance,  the  piusperity  of  in¬ 
dustry  and  ttia  deueioymeut  of  our  resources. 
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Common  Effort  Still  Noeood 

P'RE:,o I.  HES  being  brougiit  to  bear  on  tneir  gov¬ 
ernments  by  groups  and  factioDb  ol  the  public  as  well 
as  special  interests  in  the  United  btates.  Great  Britain 
and  Caaada— .doubtlesB,  also  in  the  other  Uominlons 
aad  parts  of  the  Commonwealth — while  a  natural 
development  from  the  cessation  of  hostilities,  have 
definitely  dismaying  implications 

It  was  inevitable  that  nerves  of  ritisens  frayed  by 
the  burdens,  worrias  and  sorrows  of  total  war,  would 
Bnd  an  outlet  when  peace  came  in  demands  for  re- 
lazgtion  qf  controls  and  restrictions  as  well  as  for  a 
lightening  of  the  heavy  burden  of  war  taxation.  The 
perils. of  war  stilled  in  right-thinking  citizens  a  na¬ 
tural  Inclination  to  chafe  at  bureaucratic  controls 
and,  onerous  tazea  and  made  them  accept,  more  or 
lade  cheerfully,  the  discomforts  and  annoyances  of 
rationing  aad  other  wartime  regulations.  Patriotism 
then  swaa  ‘the  spur  and,  unfortunately,  such  patriot¬ 
ism  ia  the  majority  of  democracies  only  ovinces  it- 
aait — axcapt  on  very  special  occasions — when  the  very 
life  of  the  state  is  threatened. 

Governments  in  the  democratic  countries  today  are 
faced  with  problems  every  bit  as  serious,  as  those  thgt 
were  borne  by  their  predecessor  war-time  admlniatrs- 
tiona.  More  to  the  point,  the  threat  to  the  state  haa 
been  banished  only  to  the  extent  that  the  sword 
which  hung  over  its  head  has  been  broken.  Sickness 
ean  he  just  as  fatal  however,  as  the  sword,  and  the 
backwash  of  the  war  could  develop  many  complica¬ 
tions  which  would  undtrmlne  the  constitution  of  the 
body  politic. 

Herein  lies  the  danger  of  the  next  few  years  and  It 
la  one  which  cannot  be  averted  through  the  efforts 
of  governments  alone.  .Support  and  co-operation — 
yes,  and  even  forebparance — on  the  part  of  the  people 
are  every  bit  as  necessary  if  post-war  sickness  it  to 
be  avoided  as  they  were  in  averting  the  fatal  wounds 
of  w«r. 

Oovernments  are  going  to  make  mletakea  just  as 
they  always  have  done.  They  will  lay  themselves  open 
to  criticism,  and  criticism,  as  was  the  case  during  the 
war  years,  will  not  only  be  justified  but  desirable  in 
many  directions.  But  pressures  which  would  inter¬ 
fere  with  the  working  out  of  constructive  plans  and 
policies,  might,  however,  have  serious  consequences. 
Signs  pre  not  lacking  that  the  co-operation  among 
the  United  Nations  that  was  so  much  in  evidence  dur¬ 
ing  the  latter  stages  of  the  war  will  only  be  main¬ 
tained  by  dint  of  heroic  measures;  and  the  masses 
must  do  their  best,  as  they  did  during  the  days  of 
conflict,  la  the  fostering  of  this  spirit  of  inter-depen- 
dence. 

Te  Canadians,  whose  new  parliament  Is  to  assemble 
la  p  few  short  days,  these  considerations  have  par¬ 
ticular  aignificance.  The  bitterness  of  the  June  cam¬ 
paign  lingers  fresh  in  the  memory,  but  nothing  good 
and  much  of  evil  could  result  were  it  to  be  nurtured 
pnd  used  to  slow  up  the  process  of  government  at 
such  a  time,  especially  where  it  can  be  capitalized  by 
thp  self-interested  pressure  groups  and  organizations 
at  the  expense  of  the  general  taxpayer. 


ful  ones  paasing  on  their  interests,  their  sucker  lists 
and  their  franchises  to  othtrs  who  either  have  not 
done  so  well  In  the  first  instance,  or  who  have  newly 
entered  to  field  with  high  hopes.  There  is  of  course 
no  limit  to  the  ground  that  can  be  staked,  nor  to  the 
list  of  old-timeri  that  can  be  resurrected  and  dusted 
off  with  a  new  drill  core. 

Before  it  does  happen  again  the  various  authori¬ 
ties  should  get  together  and  make  sure  that  the  bona 
fides  of  anyone  engaged  in  the  business  are  clear,  ao 
that  we  shall  have  not  the  same  miserable  publicity 
for  the  Canadian  mining  Industry  that  we  have  had 
all  through  the  United  States  the  last  time.  We  should 
also  make  sure  that  the  public  will  understand  that, 
the  war  being  over, -there  can  be  no  more  alibis  if 
development  work  of  some  Importance  Is  not  forth¬ 
coming,  In  ezchangs  for  the  monies  received  from 
investors. 

Above  all.  the  public  should  obtain  its  information 
before  hand  and  should  pot  believe  that  a  mine  is 
made  new  and  promising  simply  because  a  new  name 
has  been  given  a  property  which  has  already  fallen 
down  twice  or  three  times,  before. 


And  Tlius  We  Enter  The  Second 
Keynesian  Phase 


It's  All  Hib  Tax* Payers  Monty 

CANADA’S  National  Income,  as  represented  by  all 
payments  to  individuals — salaries,  wages,  dividends, 
rentals,  production  for  personal  use,  etc. — was  re¬ 
corded  at  $7,090  millions  for  the  year  1942.  .4s  to 
the  distribution  of  this  total,  largely  in  various  forms 
of  taxation  for  war  and  other  purposes,  some  inter¬ 
esting  compilations  have  been  made  by  Citizens’  Re¬ 
search  Institute. 

One  of  the  most  signicant  points  established  is  that, 
while  for  1938  the  balance  left  to  the  producers,  or 
owners,  of  the  income  was  $3,015  millions,  or  73.0 
per  cent,  tbe  like  amount  left  of  the  much  larger  to¬ 
tal  of  1942,  after  providing  for  all  governmental  ex- 1 
penditures  including  the  war,  was  only  $2,191  mil-| 
lions,  or  30.9  per  cent.  And  back  in  1929,  when  the  j 
National  Income  was  only  $4,727  millions,  the  surplus  i 
left  to  the  producing  citizens  was  $3,877  millions  or 
82.0  percent.  Thus  the  trend  since  1929,  and  partlcii-j 
larly  since  the  outbreak  of  the  Second  World  War  in 
1939 — definitely  indiea4es  that  the  greater  the  Na-| 
tional  Income,  tbe  less  the  people  have  left  after 
paying  their  taxes — less  not  only  fn  percentage  but 
in  dollars. 

For  those  who  may  hold  the  view  that  all  the  extra 
revenues  which  have  been  collected  from  the  National ' 
Income  since  the  outbreak  of  the  Second  War  have ; 
gone  for  war  purposes,  it  may  be  of  interest  to  find  : 
that,  while  munlclpellties  reduced  their  expenditHies  ! 
slightly  from  $328  millions  in  1938  to  $325  millions  i 
in  1942,  the  provinces  increased  their  spending  from  | 
$243  millions  to  $277  millions  in  the  same  years;  ! 
and  at  the  same  time  (tie  Dominion  increased  non-: 
war  expenditures  from  $54$  millions  to  $570  mll-j 
lions  in  that  period.  War  expenditures  rose  from  only 
$118  mlliions  in  1989  and  $752  millions  in  1940  to  | 
$3,735  millions  In  1942  and  were  estimated  at  $4,625  | 
millions  for  1948  (l.e.  fiscal  year  ending  March,] 

1944).  ! 

Wlt^i  the  war  expenditures  of  1942  f fiscal  year! 
ending  March  1943  and  latest  available  for  compari¬ 
son)  representing  52.5  per  cent  of  the  National  In¬ 
come.  It  Is  something  of  a  shock  when  Finance  Minis¬ 
ter  Ilsley  stajtes  that  there  is  not  much  chance  for 
an  early  reduction  in  taxation  now  that  the  war  Is 
over.  Of  course  tha  only  hope  is  that  the  federal  gov¬ 
ernment  will  not  go  on  spending  as  much  for  peace 
aa  for  war — and  perhaps  Mr.  Ilsley  was  only  trying 
to  Impress  upon  the  pressure  groups,  still  desiring  to 
benefit  from  a  generous  and  bountiful  war-time  ad¬ 
ministration.  that  in  the  future  the  people  can  only 
take  from  the  federal  treasury  what  they,  as  tax¬ 
payers,  contribute. 


Curt  Comm«ntB  on  Curront  Eronts 


Mining  Markot  Psychology 

THE  NEW  issue  market  in  mining  stocks  of  the 
past  two  years  has  now  subsided  and  with  it  the  fren 
sied  speculation  in  secondary  issues,  in  stocks  of  com¬ 
panies  which  have  never  reached  the  production  stage 
but  which  have  been  on  the  market  for  years  and 
years.  At  the  same  time  it  is  to-  be-  noted  that  the 
boom  in  producing  mines,  which  one  had  reason  to 
expect  with  the  end  of  the  war  and  which  would  have 
been  fully  justified,  has  not  materialized  to  anythingr 
like  tbe  extent  hoped  for. 

Whether  there  is  any  connection  between  these 
phenomena  or  not  it  is  diffioult  to  say.  Certainly 
there  are  those  who  Suggest  that  the  public  has  been 
wearied  and  its.  purse  rather  emptied  by  the  frenzy 
with  which  new  and  unproven  or  disappointing  Is¬ 
sues  were  shoved  down  its  collective  throats.  Also  to 
be  noted,  is  the  fact  that  there  must  be  thousands  of 
Investohi  who  have  millions  tied  up  in  the  new  offer- 
Jhfa  oe  six  months,  a  year  and  two  years  ago  and 
about  whose  progress  they  are  singularly  uninform¬ 
ed,  something  reflactad  by  the' quotations  for  such  ii- 
■ues.  . 

All  that  is  ,  of  oourse,  water  over  the  dam.  The 
poslbillty  dose  exist  that  interest  in  the  worthwhile 
mining  securities,  both  junior  and  beginners,  may 
hay#  Suffered  a  considerable  decline  as  a  result  of 
the  fantastic  play  that  has  been  given  the  market 
with  the  aid  of  a  concerted  drive  over  the  many 
months.  Some  of  our  older  mines  still  in  the  junior 
class  who  hava  suffered  because  of  the  war,  wHl  pro¬ 
bably  need  funds  before  development  and  production 
tan  ha  brought  back  to  what  they  were  before  man¬ 
power  wee  lost  an  dequipment  became  difficult  to  get. 
It  is  these  mines  that  will  have  to  pay  the  price  if  it 
ehottl4  develop  that  tha  public  consideres  itself  hit- 
tea  and  has  hecome  shy  for  a  time  to  come. 

It  is  of  considerable  interest,  therefore,  tbst  there 
are  rumora  eloiig  that  straat  in  Toronto,  where  rumor 
le  the  stuff  of  life,  to  the  effect  that  a  new  boom  of 
frefeny  is  contemplated  to  reap  what  the  last  one  haa 
laft  -In  tha  hands  of  the  speculating  public.  A  lot  of 
thp  ehapa  who  wara  ia  tbe  thick  of  the  last  drive  are 
asovdag  out,  it  oooms,  oithor  to  nawly  acquired  dairy 
fafnes  and  into  tha  peMoral  life  or  down  to  a  warmer 
eiimaj#  where  the  coal  shortage  won't  be  so  oppree- 
■ixa.  Stpriea  are  heard  hare  and  there  of  the  succoM- 


Where  are  these  people  now  who  forecast,  with  the 
sweeping  victory  of  the  Labor  Party  In  Britain,  the 
finish  of  the  old-style  career  diplomat?  Only  one  of 
quite  s  lot  Of  bed  guesses. 

«  «  a 

The  statement  by  Erneet  Bevin  on  the  foreign 
policy  of  the  new  British  Labor  Government  rather 
bears  out  the  description  of  the  recent  election,  that 
it  did  little  more  than  put  new  faces  into  old  places. 

a  a  a 

The  number  of  jobs  svailable  In  Canada  Is  being 
emphasized  by  Ottawa.  We  have  yet  to  see  any  sug- 
geetion.  however,  with  regard  to  how  the  change-over 
is  going  to  be  effected-  That  will  be  the  biggest  job 
’of  them  all. 

a  a  a 

We  were  prepared  for  control!  to  stay  for  some 
time  following  the  war's  end  hut  we  did  think  some 
Immediate — and  noticeable — tax  relief  would  come 
our  way.  Mr.  Ilsley  continues  to  throw  cold  water  on 
pur  hopes,  however. 

a  a  a 

As  the  new  British  Labor  government  gets  on  with 
Its  job  the  evidence  increases  to  support  the  sug¬ 
gestion  of  those  who  said  that  it  was  more  a  change 
of  faces  than  of  politics  that  had  been  effected  in 
that  “sensational'’  election. 

a  a  a 

with  run-of-mill  Nazi  war  criminals  being  dispos 
ed  of  in  substantial  numbers  and  with  considerable 
despatch,  it  ia  hardly  to  be  wondered  at  that  there  Is 
much  eyebrow  lifting  over  the  delay  In  bringing  the 
leaders  to  trial.  The  procedure  is  strangely  reminis¬ 
cent. 

a  *  a  a 

Discussing  the  prospects  for  a  reduction  in  income 
tax  Finance  Minister  Haley  has  Intimated  to  labor 
pretty  bluntly  that  they  cannot  expect  to  have  their 
cake  and  eat  it,  too;  in  other  words  if  generous  >o- 
clai  handouts  are  to  be  the  order  then  the  workers 
can  expect  that  they  will  have  to  pay  their  share 
through  taxation. 

a  a  a 

Surely  the  government  would  not  have  the  face  to 
grant  income  taxation  relief  to  the  members  of  the 
House  of  Commons  without  granting  comparative  re¬ 
lief  to  a  heavily  burdened,  tax-paying  public.  It  Is 
perhaps  a  good  thing  for  tha  Democratic  way  of  life 
that  so  many  of  our  legislators  are  in  the  position 
where  they  can  appreciate  the  very  practical  problems 
of  the  majority  of  their  constituents.  j 

«  A  « 

“We  can  produce  a  case  of  a  single  family,  with 

income  from  Unemployment  Insurance  and  Baby  Bo¬ 
nus  In  excess  of  $300  per  month.  The  members  of  that 
family  hava  no  intention  of  taking  the  aort  of  jobs 
which  they  did  before  tbe  war  raised  them  to  lighter 
and  cleaner,  as  wall  a*  batter  paid,  join  in  aircraft 
plants. — The  Letter-Review. 

And  who,  do  you  suppose,  puts  up  the  money  hut 
the  “employed  ” — who  take  the  best  jobs  they  can 
get  and  bold! 


THAT  PAIN  that  shot  through 
part  of  the  world  last  week, 
when  the  cessation  of  lend-lease 
was  announced,  was  just  another 
instance  of  the  hardening  of  art¬ 
eries  that  is  now  proceeding  fast 
throughout  the  internatinal  body 
politic.  'Whether  It  is  brought  on 
by  over-indulgence  or  not,  the 
men  who  write  the  final  chapter, 
and  the  summing  up,  of  lend- 
lease  will  discover.  Whatever  the 
cause  and  whatsvpr  the  outcome, 
it  Is  jusc  as  well  for  us  to  see 
both  sides  of  the  argument.  Es¬ 
pecially  since  Canada  will  be 
most  directly  affected  in  so  far  as 
she  will  no  doubt  want  to  accept 
an  additional  part  of  the  load. 

It  is  not  necessary  for  us  lo 
go  around  echoing  the  dire  state¬ 
ments  that  we  are  now  in  for  a 
great  financial  mess,  as  far  as 
economic  affairs  in  Britain  are 
concerned,  simply  because  the 
rich  and  somewhat  elderly  uncle 
has  suddenly  decided  lo  marry 
again  to  the  consternation  of 
every  niece  and  nephew  abroad 
who  are  just  now  working  their 
way  through  a  most  expensive 
college. 

Americans  looking  at  their  fin¬ 
ances — and  in  pretty  shape  tney 
are  indeed — simply  decided  that 
since  there  are  no  longer  enemies 
to  fight,  a  war  measure  such  as 
lend-lease  had  become  unneces¬ 
sary.  This  does  not  mean  that 
they  are  not  willing  to  keep  on 
sending  goods  abroad.  It  only 
means  that  henceforth  they 
would  like  to  have  some  sort  of  a 
book  entry,  showing  that  the  re¬ 
ceiving  parties  are  willing  to  con¬ 
sider  repayment,  isay  in  about  30 
years  and  with  moderate  inter¬ 
est.  Books  did  go  luite  a  bit  out 
of  balance  in  Washington  these 
past  few  years,  and  U  the  case 
had  been  reversed,  surely  some¬ 
thing  siniilai*  might  have  been 
expected,  if  one  reads  aright 
that  which  is  written  In  history 
books. 

¥  ♦  ¥ 

From  now  on,  say  the  Ameri¬ 
cans.  instead  of  sending  stuff  to 
anyone  who  makes  war  on  our 
side  either  in  theory  or  In  prac¬ 
tice.  we  shall  give  credits  to 
those  whose  credit  we  consider 
good  enough — on  any  of  a  wide 
number  of  bases.  With  the  war 
over,  lend-lease  could  be  ceased 
either  to  nil  parties  or  to  none. 

It  would  have  'oejn  a  most  pre- 
cariOHJ  move  from  the  U.S.  point 
lo  go  on  lend-Ieasing  to  one  party 
while  stopping  it  to  another.  It 
would  have  been  unfriendly  dis¬ 
crimination  of  some  magnitude 
which  few  of  the  more  excitable 
elements  could  have  failed  to  no¬ 
tice  and  exploit.  And  surely  no 
one  will  claim  that  the  United 
States  is  In  a  position  to  carry  on 
indefinite]/  a  system  that  calls 
for  han.iiag  out. 

From  now  on  the  line  forms  to 
the  right  anl  please  bring  your 
certificate  of  credit  ratings.  Does 
Turkey  want  a  new  string  of  air¬ 
ports?  Would  Kaputzistan  like 
to  build  another  railway  across 
its  country?  Just  make  year  ap¬ 
plications;  the  export-import 
bank  will  look  after  the  details 
and  will  decide  whether  the  dol¬ 
lar  sign  shall  go  in  front  of  those 
figures  again.  This  is  the  way  it 
is  looked  upon  throughout  the 
United  States  and  no  Economic 
and  Social  Council  has  yet  decid¬ 
ed  that  national  :?overeignty  does 
not  Include  *h)s  ;>rivilege. 

If  this  sounds  too  much  like 
apologizing  for  the  American 
viewpoint  then  it  might  as  well 
be  considered  that  if  the  fiscal 
system  of  the  country  to  the 
south  of  IIS,  as  Dr.  l.Q.  would 
say,  goes  on  the  skids,  ours  will 
follow  suit  quite  quickly.  Just 
look  at  the  figures,  if  you  do  not 
believe  that  the  skids  are  greas¬ 
ed  for  anyone  With  shiny  trou¬ 
ser  bottoms  who  does  not  start  to 
hustle  awd.v  from  war  spending 
in  peace  time. 

*  «  ¥ 

Americans  like  to  brag  about 
their  country  and  Its  wealth,  but 


BY  B.  C.  ERTIi 

this  dees  not  stop  a  suspicion 
from  arising  that  the  treasury 
reports  often  look  as  If  a  good 
doctor  had  been  at  work  on  them. 
-And  to  the  same  extent  they  have 
become  suspicious  of  people,  who 
conic  to  New  I'ork  from  abroad, 
with  striped  pants  and  strange 
accents,  exclaiming,  “Ah,  ze 
country,  so  rich,  so  generous’’.  It 
Is  much  like  a  co’jpie  with  chil¬ 
dren  making  np  to  the  landlord 
of  an  empty  apartment. 

The  realization  that  Britain 
needs  a  lot  of  help  yet  has  not 
been  lost  sight^of  and  the  six 
points  with  which  Mr.  Crowley 
reiterated  the  ending  of  lend- 
lease  have  clo.sed  no  door  that 
ordinary  credit  ararngeinents 
could  not  keep  open.  It  is  not  the 
help  itself  that  has  ended;  it  is 
simply  one  wartirfie  method  of 
helping,  and  the  les.s  the  mutual¬ 
ity  of  lend-lease  is  stressed  just 
now  the  belter  it  is. 

But  what  does  it  all  mean  for 
Canada?  After  all,  we  have 
enough  problems  of  our  own,  in 
the  domestic  as  well  as  in  the 
external  field,  without  concern¬ 
ing  ourselves  greatly  with  things 
unless  they  have  a  bearing  on  our 
own  progress.  First  ot  all  it  must 
mean  that  Canada  will  he  asked 
to  review  the  .schedule  of  fiscal 
and  material  aid  we  have  con¬ 
templated  for  the  immediate  fu¬ 
ture.  If  there  is  such  a  thing  as 
international  responsibilities  be¬ 
tween  one  country  and  other 


countries,  then  one  might  say, 
with  a  due  sense  of  proportion 
and  humility,  that  Britain  prob¬ 
ably  will  remain  Canada's  re¬ 
sponsibility  for  some  time. 

This  may  come  quite  as  a  shock 
to  people  who  have  assumed  that 
we  would  alw'ays  remain  in  the 
reverse*  position.  The  United 
States  may  have  had  responsi¬ 
bilities  to  the  world,  imposed 
upon  her  by  wealth  and  strength. 
Ours  is  not  quite  so  all  embrac¬ 
ing.  We  shall  be  able  to  extend  a 
hand  to  one,  while  thumbing  onr 
noses  to  another.  If  Britain  needs 
food  which  she  can  not  pay  for 
at  current  American  prices,  and 
if  she  must  strain  her  credit  in 
New  'York  for  the  purpose  of  get¬ 
ting  other  material  aid.  then 
t'anada  will  pri'bably  be  able  to 
find  means  of  providing  .some  of 
that  food  on  a  basis  that  is  not 
strictly  commercial. 

¥  SF  ¥ 

There  is  a  great  deal  that 
Britain  ran  do  for  this  country, 
without  signing  away  any  more 
appurtenances  of  her  power  and 
without  getting  into  debt  over 
every  pound  of  dried  egg  powder, 
and  also  without  flooding  this 
country  with  more  goods  than 
our  own  “total  employment  eco¬ 
nomy’’  can  assimilate.  What  she 
can  do.  to  make  It  easier  for 
Canadians  to  maintain  an  extend¬ 
ed  mutual  aid  scheme,  would  pro¬ 
bably  be  in  the  nature  of  intang- 
(Continued  on  Page  7) 


25  YEARS  AGO 

From  Ui«  Files  of  The  Financial  Timet 


Total  outputs  from  the  mines  of 
the  Dominion  Coal  Compaay  for 
the  month  of  July  were  209,061 
tons,  considerably  lower  than  the 
month  of  June,  which  totalled  282,- 
520  tons. 


The  total  net  debt  of  Canada  at 
the  end  of  July  amounted  to  .$2.- 
234,496.915,  as  compared  with  $1.- 
694.380.739  at  the  end  of  July, 
1919.  an  increase  of  .$340,116,176. 
The  total  gross  debt  of  the  country 
at  the  end  of  July  amounted  to  13.- 
I  013.882,008.  -while  total  assets  am- 
I  ounted  to  $779,385,152. 


Atlantic  Sugar  Preferred  stock 
I  will  go  e\-divl(Jend  Aug.  20th,  in 
j  anticipation  of  the  payment  of  the 
j  28  p.c.  arrears  of  dividend.  With 
j  this  payment  out  of  the  w-ay,  the 
j  company  w‘lll  then  prepare  for  the 
j  payment  of  its  first  dividend  on  the 
I  common  s'oek  at  the  rate  ot  10  p.c. 

I  per  aiiPiim.  by  the  payment  of  2  Vj 
;  p.c.  on  October  Ist. 


According  to  official  reports,  pro¬ 
duction  of  coal  In  Canada  for  eacli 
of  the  ten  years  ended  with  the  cal¬ 
endar  year  1919,  was  as  follows; 
1910  -  12.909.152  tons;  1911-11,- 
323.388;  1912-14,512,829;  1913- 
15,012,178;  1914-16,637.529;  1915 
13,627  023;  1916  -  14,483.395; 

1917  -  14.046.759;  1  918  -  14,997,- 

326;  1919  -  13,676,300. 


EDITORIAL  FORUM 


Provincial  Bank  of  Canada,  for 
the  year  ended  June  30th,  reports 
net  profits  of  .$33’, 882,  compared 
with  .$134,594  for  the  previous  18 
months,  showing  a  proportionate  in¬ 
crease  for  the  last  twelve  months  of 
over  $44,1  50,  During  the  year  the 
bank  raised  its  capital  to  $3,000,000 
by  the  issue  of  an  extra  $1,000,000 
of  new  stock,  which  was  mostly  paid 
up  by  July,  1920.  Also  during  the 
year  the  hank  raised  Its  dividend 
from  7  p.c.  to  S  p  c. 


Work  For  S.S.  Guards  I  struction  of  the  handiwork  of  the 
The  question  of  what  to  do  wlth|  Life.  The  Halifax  Mall, 

the  S.S.  Guards  after  the  war  is!  I 

Over  should  not  be  a  very  great !  ''  Indeed 

trouble.  Australia  could  use  a  fiilll  .How  many  people  would  have 


SCRAP  BOOK 


Of  Two  Evils 
Silas  was  becoming  very  hard  of 


army  corps.  Tii.-n  them  loose  on  the!  guessed,  1')  years  ago,  that  in  1945 

rabbits.  Several  good  things  wouldl  British  and  American  warships,  . . 

he  accompUshed,  First  Australia'.s  |  would  be  pumping  steel  on  the  |  hearing  and  upoti  'the  advlce"'of 
burden  of  bunnies  would  be  ellmin- ■  coasts  of  Japan?  How  many  people  ;  friend  he  consulted  a  doctor, 
ated.  second,  extra  food  would  be  |  would  have  guessed  10  years  ago,  I  Asked  regarding  the  results  of 
produced  for  a  hungry  world,  and  that  in  1345  Canadian  farmprs  I  the  consultation,  Sil.ns  said:  “He 
finally  a  productive  use  made  of :  wotil  1  be  rolling  in  money?  How  !  told  rne  I  would  have  to  quit  drink- 
the  S.S  Ginirds  specialty  -the  many  people  would  have  guessed,  1  in’  or  become  stone  deaf:  t  been 
mass  killing  of  the  unreslsling. —  ,]0  years  ago.  that  in  1945  Cana- j  thinkin’  that  I  like  what  I  been' 
Hamilton  Spectator.  |  .nan  women  would  stand  in  line  to  ;  drinkin’  so  much  better  than  what 

buy  rayon  stockings,  and  Anieri- •  i  been  ahearln’  that  I  think  I’ll 
can  women  would  spend  weeks  try- j  just  keep  on  drinkin’.’’ — Exchange. 

ing  to  track  down  a  steak?  I  - 

N'obo.ly  knows  what’s  around  the  I  Miles  nf  Tnk 

the  first  battle  of  World  War  Two  eorner.  We  make  our  plans,  hut  the  I 
was  fought  in  Spain  and  lost  by!  plans  go  awry.  W’e  speak  of  secur- 1 


Hi.story  And  Diplomacy 
Tliere  are  many  who  hold  that 


London — A  fountain-pen  which 
default  of  *he  democracies.  There,  py.  hut  there  is  no  security  to  he  ”‘^*‘**  filled  only  once  a  year  is 
are  many  who  hold  that  the  Re-j  h.ud.  The  only  thin.g  we  have  reason  ! ’’'“'"I'' 

public  was  sacrificed  to  indecision  to  exnect  is  the  iinpxnected _ p-i.  i  dom.  The  pen  iias  no  nib  but  a  stylo- 

as  to  whether  Germany  or  Russia*  gary  Herald.  |  graphic  point  —a  wire  enclosed  in  a 


would  m.ike  the  better  ally  of  world 
democracy. 

And  it  is  a  fact  that  international 
usages  were 

United  States  refused  to  supply 
Spanish  Republic 


tube  which  releases  ink  when  press¬ 
ed.  Its  barrel  hoMs  12  miles  of  ink 
and  It  is  only  the  size  of  an  ordi- 


Les.son  Of  Preparedness 

disregarded  when  the'  Twice,  by  neglecting  to  provide ;  nary  fountain-pen. 
refused  to  supply  the  firemen  In  nroper  time,  thej  The  pen  was  in 


. . .  invented  by  Miles 

ith  arms  to  de-i  Anglo-American  democracies  have;  Aircraft  during  the  war.  It  was  de¬ 
fend  Itself  against  rebellion  when  ^  been  brought  near  to  total  disaster. ,  signed  for  pilots  to  write  at  heights 
it  was  the  legitimate  Government  *  Britain  and  America  possess-,  where  the  air  pressure  is  ao  low 
of  Spain.  i ‘’.‘f  f^aiued  reserves  of  men  in  suf-  that  the  ordinary  fountain-pen  will 

The  logic  of  hi.story  asks  for  a  re-’  f'cfent  numbers  prior  to  1939  the^  explode. 

turn  of  the  Republic  to  .Spain.  nations  would  have  hesitatedi  - - 

us  see  what  the  logic  of  diplomacy  launching  their  attacks.  It;  Spring’  Trainingf 

has  up  its  sleeve.— Christian  Sci-i  bccan.^ie  Hitler  believed  thatj  interne  ’hoH  a 

ence  Monitor  I  Britain  could  not  intervene  in  time  ,  ^  young  medical  interne  had  a 

■ _  with  sufficient  strength  that  he:^**^*^  wHking  post  the  psycho 

^1.  •  VC  ft  launched  the  attack  on  Poland. '  fbe  yard  of 

C  hoice  Of  Mankiiifl  That  the  British  and  ourselves  wereU^e  ward  one  of  the  inmates  was 

Tlie  old  alchemists  of  the  Middle  able  to  rally  in  the  end  is  no  argii- 1  thro'igh  the  motions 

Asres  aini'^d  ut  the  transmutation '  nieflt  against  preparation,  but  an ;  ^ 

of  one  element  into  another — \  argument  for  It.  \Ve  at  least  would!  '^^.11.  Why  do  you  stop  every 

changing  lead  into  silver  or  gold,  have  been  spared  untold  hardship '  w-atch  that  screwball 

The  modern  alchemists  have  con- ^  and  suffering  had  we  been  ready.*®'”  through  his  pitching  motion, 
ceived  and  achieved  the  possibility  |  This  the  men  who  have  had  to;”**®  f*'*®'**^® .  f  ***®fjY 

of  unlocking  the  dynamic  power  re-!  do  the  fighting  know.  That  is  why]**®,®'^  him.  Meli,  he  replied,  “if 

sident  within  the  elements.  i  they  favor  compulsory  training  for,  *,  *’®®  suing  the  way  theyjare. 

Today,  in  the  creation  of  the  our  young  men.  I  ^  *  soon  be  out  there  with  a  g4|pv0 

atomic  bomli,  man  has  the  clue  toi  In  passing,  there  is  another  con-'  f^tivlilng  for  th.it  fellow,  and  I  want 

to  get  on  to  his  curves!’ — Chase 
New.s. 


the  existence  and  release  of  incred-;  sideration  not  to  be  forgotten.  Com- 
ible  supplies  of  power  which  nlti-l  pulsory  training,  properly  conduct- 
mately  will  give  him  illimitable  con-  ed.  can  be  of  great  moral  value  to 
trol  of  Nature's  materials  and  I  the  nation.  This  war  haa  proved 
forces.  I  that  !t  need  not  make  young  men 

At  no  time  in  human  history  has  i  militarists.  On  the  contrary,  it  can 


Enduring; 

Author  Thomas  Bailey  Aldrich 
received  from  a  friend  a  long  letter 
man  been  so  miraculously  equipped!  ’’f'  a  force  for  democracy  by  bring-  -  written  in  an  illegible  hand.  Aldfich 
to  do  either  good  or  evil.  The  choice  I  ing  young  men  in  contact  w'ith  |  replied  in  the  following  vein:  ^ 
is  his.  And  It  is  momentous,  for  the  masses  of  their  fellows,  enabling!  “My  dear  friend:  I  was  delighted 
future  of  the  race  depends  upon  it.  them  to  get  new  viewpoints.  The:  to  receive  your  letter  and  wwild 
To  make  science  our  servant  means  physical  training  in  itself  should  be;  have  been  happier  still  were  I  able 


a  transformed  world  of  happiness  an  invaluable  foundation  for  good 
and  prosperity.  As  master,  nncon-  health  and  .self-discipline.- — Van-; 
trolled,  It  means  the  ultimate  de- '  couver  Sun. 


to  decipher  it.  There  is  an  eternal 
charm  in  your  letter;  It  never  grows 
old;  it  never  lo.ses  its  novelty. 
Every  morning  I  study  It  anew, 
feeling  that  perhaps  in  a  few 
months  I'll  understand  a  few  words. 
Other  letters  are  read  and  thrown 
away,  but  yours  are  kept  forever — 
unre.ad.  One  of  them  will  last  a 
reasonable  man  a  life  time.” — Ex¬ 
change. 


The  retirement  of  Camille  Drey- 1  brought  to  such  .a  ve.ry  high  stand- 1  of  Montreal,  while  others  will  go 
fua  from  the  presidency  of  Celan-  h"8  1“  *be  industrial  world.  Thera  j  to  different  sections  of  the  Eastern 

rornoratinn  of  ***  *  fueling  that  for  many  years  to  'rownships.  Some  of  tlie  Interests 

come  ho  will  continue  to  be  very  close  to  the  siiuaMou  claim  that  in 

America  to  be  chair-  pijjns  of  the  cor-  a  general  way  the  program  that 


ROMANTIC 
ROLE  IN 
INDUSTRY 


man  of  the  board,  porations,  and  now  that  he  has  lost 
will,  it  is  hoped,  not  his  deer  brother  he  will  be  more 
mean  that  he  Is  retlr- ;  intimately  connected  with  the  un¬ 
dertakings  of  all  Celanese  Corpora¬ 
tions  over  the  world. 


ing  from  active  participation  in  the 
undertakings  of  the  great  corpora¬ 
tions  that  he  has  built  up.  The  pro¬ 
gress  of  Celanese  In  both  the  United 
States  and  Canada  has  represented 
one  of  the  romances  of  Industry 
over  the  past  quarter  of  a  century, 
and  through  it  all  Camille  Dreyfus 
has  been  the  active  head  who  has 
directed  and  planned  every  develop¬ 
ment  In  connection  with  the  pro¬ 
gress  of  the  company’s  undertak¬ 
ings  both  in  ths  United  States  and 
Canada.  The  great  combination  ot 
Celanese  was  known  as  the  two  bro¬ 
thers,  Henry  an.l  Camille.  For  many 
years  Henry  was  the  active  head 
in  Great  Britain  till  he  passed  away 
unexpected!  y  n  short  time  ago, 
while  the  younger  brother,  Camille, 
took  active  charge  of  the  operations 
in  the  new  world  and  looked  after 
the  development  of  the  various 
plants  on  this  side  of  the  Atlantic. 
Over  the  years,  though,  a  very 
cloze  connection  was  maintained  be¬ 
tween  Henry  and  Camille,  with  the 
result  that  in  the  industrial  world 
they  were  looked  u.oon  as  a  unit. 
Each  supplemented  the  other  to  a 
great  extent,  but  always  remained 
concerned  in  working  out  their 
various  problems  together.  Camille 
was  particularly  adapted  by  tem¬ 
perament  and  daring  to  head  the 
corporations  in  the  new  world,  and 
even  at  an  early  age  stepped  aside 


Along  the  Street  there  are  per¬ 
sistent  reports  that  different  t.’ana- 
dian  groups  as 
BIG  PRO-  well  as  American 
.lECTS  BEING  Interests  have  been 
S  1  U  I»  1  E  l>  working  night  and 
day  lately  on  plans 
for  post-w'ar  projects.  Many  of  these 
had  been  contemplated  for  some 
months  past,  but  once  the  settle¬ 
ment  of  the  Japanese  situation  was 
announced*  a  greater  number  of  the 
groups  intensii’ie.l  their  activities 
with  a  view  of  getting  Into  their 
respective  fields  as  early  as  pos¬ 
sible.  The  majority  of  the  plans 
being  studied  call  for  the  develop¬ 
ment  of  new  departments  by  older 
companies.  In  addition  a  iiumlier 
of  American  grouns  want  to  lie 
more  largely  interested  in  Hie  Cana¬ 
dian  field,  and  are  either  making 
plans  to  buy  a  stake  In  different 
companies  or  makiir  arrangements 
to  have  their  products  manufactur¬ 
ed  in  Canada  by  some  Canadian 
concerns.  Already  It  is  claimed  that 
a  number  of  those  plans  have  been 
worked  out.  The  majority  of  them 
are  in  the  heavy  Industrial  field, 
and  in  most  instances  it  Is  claimed 
there  is  business  available  for  most 
of  the  departments  for  a  period  of 
at  least  five  years  ahead.  .A  num- 


fi’oni  the  active  direction  of  the  big  |  ber  of  tlie  new  proiocls  will  be  car 
Ameiicau  company  which  he ;  ried  out  la  tbe  ineiropolilan  area 


they  know  of  will  mean  a  tremen¬ 
dous  contribution  towards  Hie  en¬ 
largement  ot  Canadian  Industry. 

Brokers  as  well  as  traders  were 
greatly  encouraged  by  the  increas¬ 
ed  activity  and 
M  O  X  E  Y'  strength  shown  by 

.M  A  K  I  X  G  the  'Wall  Street  mar- 

.M.ARKET.S  ket  over  the  last  cou¬ 
ple  of  weeks.  For  a 
time  after  the  end  of  the  war  caus¬ 
ed  by  the  Japanese  surrender  there 
was  a  good  deal  of  nervousness  in 
all  markets  due  to  the  uncertain 
period  through  which  the  W'orld 
was  passing^  The  fact  that  the  Wall 
Street  market  was  able  to  display 
such  marked  strength  lent  a  great 
deal  ot  confidence  among  monied 
interests,  not  only  in  the  United 
States  but  also  in  all  other  world 
centres.  As  the  United  States  has 
the  greatest  amount  of  gold  of  any 
country  in  the  world  it  is  felt  that 
the  market  leadership  from  that 
.country  would  have  a  great  bearing 
on  all  other  markets.  Then  In  turn 
the  slock  market  is  regarded 
somewhat  in  the  light  of  a  baro¬ 
meter  by  the  general  public,  and  on 
this  account  continued  strength 
lends  increased  confidence  In  the 
general  outlook  not  only  for  the 
market  hut  for  Industry  and  gen¬ 
eral  trade.  Underlying  all  market 
activity  at  the  moment  Is  the  fact 
that  there  i.s  a  tremendous  amount 
of  low  price  money  available  for  all 
operations,  and  a  great  deal  of  it  is 
liound  to  find  Its  way  right  along 
through  the  stuck  market  channels.  I 


Ba.sic  Training’ 

It  was  an  hour  before  train  time 
in  the  Minneapolis  railroad  station. 
1  wanted  to  make  a  purchase,  but 
hesitated  to  leave  our  nine-months- 
old  baby  with  my  sailor  husband, 
who  was  soinewhat  Inexperienced  at 
baby-tending.  He  assured  me,  how¬ 
ever,  that  he  could  manage  all  right, 
so  1  left.  When  I  returned  a  half 
hour  later,  I  found  him  engrossed 
in  a  newspaper.  “Darling,”  I  cried, 
“the  baby!”  Briefly  he  motioned  to 
a  nearly  seat  where  a  soldier  was 
giving  our  daughter  her  bottle 
while  two  sailor<ratood  by  observing 
closely.  “Prospective  fathers,”  my 
husband  explained.  “Good  train¬ 
ing!” — The  Reader’s  Digest. 


A  Simple  Procedure 

Waiting  for  supplies  to  catch  up 
with  them,  one  of  General  Patton's 
armored  units  rested  a  few  days  in 
a  small  French  village.  The  citi¬ 
zens  told  the  Americans  that  the 
most  Interesting  thing  in  the  town 
WHS  a  man  one  hundred  years  old 
with  not  an  enemy  in  the  world.  An 
American  officer  thought  this  an 
unusual  .and  beautiful  thing. 

“It  Is  nothin.g  of  the  sort,”  the 
interpreter  contradicted  him. 

“But  a  man  that  old  with  no  ene¬ 
mies.  surely  that  Is  a  feat,"  Insisted 
tbe  American. 

“It  is  no  feat,”  the  Frenchman 
insisted.  “He  merely  outlived  all 
of  them.” — Pvt.  Sharwin  Cloth  in 
Pageant. 


The  Financial  Ttmea  la  published  at  383 
Notre  Dame  St.  West,  Montreal,  by  Tbe 
Montreal  Financial  TImri  Publishing 
Company,  i.lmited,  Montreal.  Serrelary, 
A.  E.  Thomaa. 
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HINTS  TO  INVESTORS 


Nat’l  Brew«rie«*Molsont 

Please  express  >-our  opinion,  In 
your  Hints  to  Investors  column,  as 
to  which  Is  the  more  attractive  pur* 
chase  todsy— National  Breweries 
or  Molson'^.— -D.S.il.,  Montreal. 

It  is  difficult  to  choose  between 
these  two  brewery  issues.  National 
Breweries  common  at  current  mar¬ 
ket  is  selling  on  a  5  per  cent  yield 
basis,  W’hlle  Molson,  on  basis  of  pre¬ 
vailing  dividend  rate,  yields  only 
about  4  Vi  per  cent.  There  are  un- 
offic'al  reports,  however,  that  Mol- 
son’s  may  pay  an  additional  25 
cents  a  share  on  account  of  this 
year’s  operations — regular  ratio  on 
stock  is  $1  a  share — in  which  event 
yield  on- that  issue  aiso  would  be  in 
the  neighborhood  of  5  per  cent. 

Two  companies,  while  competi¬ 
tors,  both  are  in  the  position  of  be¬ 
ing  taxed  to  fill  demand  for  their 
product,  a  condition  that  appears 
likely  to  prevail  for  some  time  to 
come.  Competitioa  between  Na¬ 
tional  and  Molson's,  as  a  matter  of 
fact,  always  has  been  on  a  healthy 
basis,  whatever  marketing  condi¬ 
tions  may  prevail. 

Both  companies  are  exceedingly 
strong  financially;  conditions  which 
might  react  to  the  benefit — or  de¬ 
triment — of  one  would  do  likewise 
for  the  other,  and  it  seems  entirely 
conceivable  that  market  action  of 
the  issues — and  the  yield  basis 
thereon — may  pretty  well  parallel 
one  another. 


Conaumera  Glaaa  Co. 

Kindly  review  tarleflv  for  me  the 
position  of  Consumers  Glass  Co. 
and  express  your  opinion  on  its 
post-war  prospecte.— C.A.N.,  Sher¬ 
brooke. 

Consumers  Glass  Co.,  with  plant 
In  Montreal,  produces  a  wide  range 
of  glass  containers.  Company,  in¬ 
corporated  nearly  30  years  ago,  has 
had  a  good  past  record  of  opera¬ 
tions.  Up  until  about  2  years  ago, 
control  of  company  was  closely 
held  and  here  was  little  public  in¬ 
terest  in  the  securities.  Shares,  of 
which  319,670  are  outstanding, 
were  listed  on  Montreal  Stock  Ex¬ 
change  in  February  1943.  There  is 
no  funded  debt  nor  preferred  stock 
ahead  of  the  capital  stock. 

For  6-year  period  1938  to  1942 
(fiscal  year  ends  August  31st),  net 
earnings  per  share  averaged  $2.16 
a  share,  having  been  as  follows: 
1937-38 — $2. 18  a  share:  1938-39 — 
$1.99  a  share:  1939-40 — $1.85  a 
share;  1940-41 — $2.10  a  share; 
1941-42 — $2.68  a  share.  For  1942- 
43  fiscal  year,  net,  exclusive  of  re¬ 
fundable  e.p.  tax  was  equal  to  $2.06 
a  share  and  for  19  43-44  period,  net 
on  similar  basis  was  equal  to  $2.12 
a  share. 

Dividends  on  stock  have  been 
paid  since  1938  as  follows:  1938 — 
SO  cents  a  share;  1939 — $1.00  a 
share;  1940 — $1.60  a  share;  1941 
— $1.40  a  share;  1942  to  date  $2 
a  share. 

Company’s  financial  position  is 
strong;  It  has  no  reconversion  prob¬ 
lem;  and  prospects  for  operations, 
during  early  post-war  years  at 
least,  are  good. 


ment.s  for  first  half  of  1945  were 
ahead  of  those  for  same  period  of 
last  year.  Profit  margin  continues 
narrow  but,  with  war  now  ended, 
some  rectification  of  this  condition 
may  develop  in  comparatively  near 
future. 

Officials  are  optimistic  regarding 
prospects  for  marketing.  Precious 
export  markets  in  Europe  may  not 
again  be  open  to  corporation  as  a 
result,  of  realignment  of  economic 
influence  arising  from  war.  To  com¬ 
pensate,  however,  new  markets 
have  been  opened  up  and  demand 
for  corporation’s  products  In  dom¬ 
estic,  U.S.  and  U.K.  markets  is  ex¬ 
pected  to  ba  on  a  substantial  scale 
by  reason  of  large  scale  require¬ 
ments  for  residential  building. 

Balance  sheet  position  of  Asbes¬ 
tos  Corporation  is  Impressive.  As  at 
end  of  1944  earned  surplus  was 
shown  on  balance  sheet  at  $829,- 
340  and  net  working  capital  at  $4,- 
220,686 — latter  up  over  $250,000 
from  end  of  19  43.  Current  assets 
of  $4,66.1,709  were  at  a  ratio  of 
about  10.7  to  1  to  current  liabili¬ 
ties  of  $435,023.  Marketable  in¬ 
vestments  and  cash  alone  amounted 
to  $2,454,414  and  were  at  a  ratio 
of  about  5.6  to  1  to  total  current 
liabilities.  A  balance  sheet  such  as 
this  permits  directors  to  consider 
distribution  of  major  part  of  net 
earnings  in  dividends  on  stock  of 
corporation. 

At  current  market  of  around  26, 
-Asbestos  shares  provide  a  yield,  on 
$1.00  a  share  paid  last  year  in 
dividends,  of  just  over  4  per  cent. 
Provided  another  extra  of  10  cents 
a  share  is  paid  on  .stock  next  De¬ 
cember,  which  would  bring  total 
payments  for  1945  up  to  $1.10  a 
share,  yield  basis  on  stock  would  be 
about  4  li  per  cent. 

In  light  of  comparative  strong 
financial  conditiou  and  prospects 
for  expanding  operations  and  earn¬ 
ings  over  next  few  years,  stock 
would  appear  to  offer  fairly  defin¬ 
ite  attractions  as  .a  purchase  for  en¬ 
hancement,  both  in  dividend  return 
and  in  market  value. 


FIjOOR  trading 
“EXPERIMENT” 

The  New  York  Stock  Exchange 
has  been  granted  permission  cm 
the  U.S.  Securities  and  Exchange 
Commission  to  continue  floor  trad¬ 
ing  for  an  "experimental  period.” 
SEC  accepted  recommendation  of 
the  exchange  and  curb  that  they 
be  allowed  to  test  their  own  rules 
governing  fjoor  trading  experl- 
for  cn  indeterminate 


mentally 

period. 


INVESTMENT  YIELDS 


Sspgiivd  by  Oiwsid  A  Drinkwattr 

yid 


Aabestos  Corporation 

I  have  been  advlMHl  to  purchase 
the  common  stock  of  Asbestos  Cor¬ 
poration  as  a  good  business  man’s 
investment  for  Jncreniont,  during 
the  early  post-war  years.  AVoiild  you 
be  good  enough  to  review  briefly 
for  me  the  present  position  of,  and 
prospects  for  this  company  on  your 
Hints  to  Investors  page.  I  may  say 
that  1  had  an  unfortunate  experi¬ 
ence  in  an  Inve.stment  in  this  com¬ 
pany  quite  a  number  of  years  ago 
and  am,  accordingly,  inclined  to  be 
cautious  about  it,— P.C.S.,  Ottawa. 

As  in  the  case  of  quite  a  number 
of  Industrial  issues,  experience  of 
“twenties”  and  early  "thirties”  has 
no  bearing  whatever  on  position  of 
company’s  securities  today.  Cor¬ 
poration  had  a  bad  time  during  the 
period  in  question  with  serious  dif¬ 
ficulties  both  in  mining  operations 
and  in  marketing  of  its  products.  As 
a  result  a  reorganlT^ation  In  capital 
structure  was  made  necessary  In 
1932,  by  terms  of  which  capital  of 
company'  was  drastically  reduced 
and  materially  simplified.  Today 
Asbestos  Corp.  has  no  funded  debt 
nor  preferred  stock,  capitalization 
consisting  only  of  an  outstanding 
600,000  shares  of  an  authorized  1,- 
200,000  shares  of  no  par  value  com¬ 
mon  stock. 

Record  of  corporation  has  been 
uniformly  good  since  reorganiza¬ 
tion  of  capital.  In  1939  dividends 
on  stock  were  inaugurated  and 
shares  were  split  4  for  1.  For  year 
1939  net  earnings  after  all  charges 
were  equal  to  $2.13  a  share  on  capi¬ 
tal  stock.  Operating  results  for  war 
years  ware  adversely  affected  by 
marketing  and  labor  difficulties, 
and  war  taxation  cut  deeply  inlo  net 
earnings.  Earnings,  notwithstand¬ 
ing,  have  been  on  a  satistactory 
basis,  average  net  after  all  charges 
for  5  years,  1940-1944  having  been 
approximately  $1.30  a  share.  Year¬ 
ly  comparison  of  net  per  share  has 
been  as  follows:  1940 — $1.21  a 
share:  1941 — $1.24  a  share:  1942 
— $1.53  a  shar:»:  1943 — $1.43  a 
share;  1944 — $1.06  a  share.  De¬ 
cline  in  1944  earnings  was  due  to 
combined  effects  of  reduced  sales 
volume — arising  from  w’ar  condi¬ 
tions — and  high  costs,  particularly 
of  labor,  with  no  compensating  in¬ 
crease  In  selling  prices  which  are 
frozen  under  price  ceiling  regula¬ 
tions. 

Dividends  on  stock  were  paid  on 
basis  of  60  rent.s  annually  from 
1939  to  June  1942.  when  rate  was 
Increased  to  80  cents  anuually  on 
which  basis  they  have  since  been 
paid.  Cash  extras,  in  addition,  were 
paid  as  follows:  63  cents  a  share 
in  1939;  60  cents  in  1940  and 

1941;  65  cents  in  1942;  50  cents 
in  1943;  20  cents  in  1944.  Up  to 
September  this  year  extra*  of  ?0 
cents  a  share  have  been  paid  on 
declared — 10  cents  in  June  and  10 
cents  in  September:  another  extra 
of  10  cents  in  December  would 
bring  total  payments  on  stock  for 
current  year  to  $1.10  a  share  a.s 
compared  with  $1  a  sliare  in  1944. 

-According  to  officials  of  com¬ 
pany,  both  production  and  sltlp- , 


Agnew  Sun>a«R 
Aluminium  .... 

Asbestos  . 

Bathurst  “A”  . 


British  Amrr.  Oil  . 

Belding  Corticelll  . . 

B.C.  Poster  "A”  ....... 

Building  Product*  . 

Can.  Forgings  "A” . 

Can.  Foreign  Invcstm’t 
Do.,  Incl.  Extra*  .... 
Can.  A  Dom.  Sugar  ... 

Canadian  MaUing  . 

Do.,  Incl.  Extras  .... 
Canada  Steamships  .... 
Canadian  prewerle*  +. . . 

Canadian  Cottons  . 

Canadian  Olanes*  .... 

Do..  Incl.  Extras  . 

Canadian  Vinegai-s  . 

Canadian  Bronxe  . 

Do.,  Incl.  Extras  .... 
Canadian  General  Blec. 
Candn.  Westlnghouse  .. 

Consolidated  Glass  . 

Crown  Cork  . 

Distillers  Seagrams  ... 

Dominion  Bridge  . 

Dom.  Foundries  . 

Dom.  Class  . 

Dom.  Textile  . 

Ford  of  Can.  "A”  . 

Foundation  . 

Imperial  Oil  . 

Imperial  Tobacco  . 

Do.,  Incl.  Extras . 

•International  Nickel  .. 

International  Pete  . 

I-ake  of  the  ‘Woods  ... 

Inter.  Coal  . 

I,abatt  . 

Dang.  J.  A . 

Laura  Secord  . 


Molson  . 

Montreal  Cottons  . . . 
National  Breweries 
National  Street  Car 


Ottawa  I»  H.  4 

Penmans  . 

Powell  Rouyn 
Quebec  Power 


St.  I-awrencf  Flour 
Do..  Incl.  Extras 

Shawinigan  . 

Sicks  Breweries  . . . 
Do.,  Incl.  Extras 
I  Steel  of  Canada  . . 


Southern  f.kn.  P<>wer 


.s.mi 

7.00 

.i.OO 

2.30 

1.30 
.1.40 
7.00 
6.00 

.40 

.■>.00 


Walker  Gooderham 
Western  Grocers  . 

Do..  Incl.  F.xlras  .  3.00 

Wllsil  .  1 

PREFERRED 

Agnew  Surpass  .  7.00 

•Aluminium  .  o.wi 

Aluminium  of  Can .  p.OO 

Anglo  Canadian  . 

Belding  Corticelll  .  7.00 

Canadian  Bronze  . . . 

Can.  Northern  Power 

Canada  Cement  . 

Canada  Steamships  . 
Canadian  Cottons  ... 

(.an.  Breweries  .... 

Can.  Industries  . 

Can.  Fairbanks  Moi-se 
Commercial  Alcohol 
•Distltlers  Seagrams 

Dominion  Glass  .  7.00 

Dominion  Textile  .  7.00 

Gatineau  Power  . 

General  Steel  Wares  .. 

Goodyear  Tires  . 

Howard  Smith  . 

Imperial  Tobareo  . 

Jamaica  Pub.  Serv.  ... 

Ijike  of  the  Woods  ... 

Massey  Harris  . 

McCoIl  Frontenac  . 

Montreal  Cotton*  . 

National  Brewerte*  - 

Ogllvle  . 

Ottawa  L.  H.  4  P . 

Penman*  . 

Power  Coro . 

Saguenay  Power  . 

Sherwln  W'llllam*  . 

Steel  of  Canada  . 

Southern  Can.  Power  . 

Tuckett  Tobacco  . 

Western  Grocer*  . 

Walker  pfd . 

We*t  Kootenay  Power  . 

BANKS 

(3anadlenne  Nationale  . . 
Commerce  . 


Dominion  Bank 

Nova  .Si’olla  - 

Ho.val  . 

'i'urviitu  . 


Uiv. 

App. 

rate 

price 

•1.20 

23 

8.00 

130 

.80 

20 

1.00 

I614 

8.09 

170 

1.0(1 

24 

4.9(1 

100 

1.60 

23 

.66 

XI 

1.30 

25 

2.00 

40 

3.00 

40 

A9 

26 

2.00 

.14 

2.50 

54 

1.00 

15 

.80 

18 

1.20 

27 

1.00 

57 

2.00 

.57 

49 

14 

1.50 

40 

2.00 

40 

8.00 

212 

2.00 

54 

2.00 

40 

3.00 

41 

3.22 

63 

1.20 

33 

1.40 

27 

5.00 

150 

5.00 

79 

1.00 

29»4 

1.40 

24 

..30 

1.5 

.40 

13Vi 

A5 

13)4 

1.60 

37 

1.00 

23% 

1.20 

27 

2.00 

.L5 

1.00 

22 

1.00 

18 

.80 

16% 

1.00 

26% 

1.00 

24% 

4.00 

75 

2.00 

40 

1.00 

21% 

1.00 

28 

1.00 

18 

.60 

10% 

3.00 

60 

1.00 

21% 

1.00 

16% 

1.00 

20 

1.40 

38 

1.90 

.38 

.90 

19 

1.00 

28 

1.30 

28 

3.00 

77 

.76 

16 

.80 

12 

4.00 

02% 

4.00 

78 

3.00 

140 

11(1 

22 


ll.'i 
119 
107 

.3.1 

141 
107 
10.3 
126 
4.1 
28 
.34 

170  ' 
1.30 
7 

114 
160 
163 
5.00  102 
.3.00  10.3 
2.30  .3.3 

6.00  111 
29.9c  7% 


P.C 

.3.22 

6.67 

.3.07 

6.06 

4.71 

4.17 
4.00 

6.96 
2.61 
6.09 
5.00 

7.. 30 
.3.08 
1.85 

4.63 

6.67 
4.44 
4.44 
1.75 
3.51 

2.9.3 

3.71 
5.00 
.3.77 

3.70 
.3.00 
4.88 
3.32 

3.63 

5.18 

3.. ^3 

6.. 3.3 

3.36 
6.00 

3.. 35 

2.96 
4.07 

4.. 32 
4.44 
444 

5.71 

4.3.3 

5.56 
4.84 
.3.77 
4.12 
6.00 
5.00 

4.71 

3.. 37 

3. . 36 
.3.71 
.3.00 

4.65 
6.06 
.3.00 

3.68 
.3.00 
4.74 

3.57 

4.64  i 
3.90  I 
4.82 

6.66 
6.40 
.3.13 
2.14 

3.37 

4.5.3 


6.09 

.3.01 

4.67 

.3.00 

4.96 

4.67 

6.67 

3.97 
5..36 
4.28 
6.29 ; 

^4.12 

4.62 

.3.71 

4.38 

4.-38 

4.24 

4.96 

4.76 

4.5^ 

.3.41 

.3.92 


7.00 

109 

6.42 

7.00 

150 

4.67 

1.25 

26% 

4.72 

6.00 

106 

5.66 

7.00 

140 

.5.00 

1.75 

45 

3.90 

7.00 

173 

4.0.3 

5.00 

100 

5.00 

6.00 

1.50 

4.00 

6.00 

105 

5.71 

.5.50 

106 

5.19 

7.00 

155 

4.52 

.3.00 

79 

3.80 

6.00 

110 

5.45 

7.00 

165 

4.24 

7.00 

150 

4.67 

1.00 

22% 

4.44 

7.00 

150 

4.67 

.60 

13% 

3.87 

.60 

16% 

3.6.3 

.60 

20 

.3.00 

.80 

32 

n.6;i 

1.00 

28% 

3.48 

.60 

18 

3.33 

1.00 

29 

3.45 

•  Payable  In  I'.S.  funds. 


Brew.  A  DUtUlers  of 
-  Vancouver 

I  am  interested  in  Brewers  ik  Dis¬ 
tiller*  of  I’ancourer  Ltd.,  and  ivould 
ask  you  to  pleaae,  througli  your 
Rints  to  Investors  column,  let  me 
liMve  your  opinion  reRarding  the 
pr.ispert.s  of  the  company. — F.I.M’., 
Oilgury. 

I  Brewers  &  Distillers  of  Vancou¬ 
ver,  Limited,  shares  of  which  are 
!  listed  on  Toronto  Stock  Exchange 
I  and  Montreal  Curb  Market,  has  a 
general  program  planned  for  mod¬ 
ernization  of  building  maturing 
cellars,  brewing  plant,  bottling  and 
refrigerating  equipment.  The  pro¬ 
gram  will  he  conducted  over  a  per¬ 
iod  of  a  few  v’ars.  President  of 
company,  H.  S.  Tobin,  has  reported 
that  earnings  for  the  firsf  quarter 
of  1945  had  been  maintained  on  a 
basis  equivalent  to  that  for  same 
period  of  1944.  , 

Brewers  &  Distillers  shares  sell 
around  $10.50  a  sbare  and  are  on  a 
dividend  basis  of  GO  cents  per  an¬ 
num,  consisting  of  50  cents  regu¬ 
lar  along  with  a  10  cents  extra.  This 
rate  has  been  prevailing  since  1941. 
Previously  75  cents  a  share  was 
paid. 

Company  is  a  holding  corpora¬ 
tion  which  disposed  of  its  distilling 
interest  in  1911  ',o  Distllers  Corp. 
Seagrams.  Its  wholly-owned  subsd- 
iary,  B.C.  Breweries  (19181,  Ltd., 
operates  a  brewery.  Dividends  of 
j  5  0  rents  a  shar^  have  been  covered 
by  a  substantial  margin  every  year. 
In  19  44  company  earned  88  cents 
a  share,  Including  refundable  and 
69  cents  H  share,  excluding  it. 


The  Senior  Gold  Mine* 

f>n  the  strength  of  opinions  ex¬ 
pressed,  not  only  by  'The  FiniinciRl 
Times  blit  by  other  authorities, 
that  the  dividend  paying,  well  es¬ 
tablished  gold  mines  hold  as  good 
prospects  as  any  for  the  post-war 
period,  I  purchased,  abont  a  year 
ago,  some  shares  of  Holllnger  and 
McIntyre— also  some  Kerr  Addison. 
They  have  shown  little  so  far  how¬ 


ever,  and  I  won  Id  very  much  ap- 
preciato  your  comments  in  this 
connection. — M.B.P.,  Oshawa. 

Although  the  war  is  over,  prin¬ 
cipal  wartima  controls  are  still  in 
force  and  manpower  situation  at 
mines  remains  unsatisfactory.  This 
is  a  condition  which  appears  quite 
likely  to  persist  for  some  time  to 
come  yet,  although  some  measure 
of  Improvement  by  the  turn  of  the 
year  might  be  looked  tor. 

It  ml.ght  have  been  imagined,  of 
course,  that  the  market  would  have 
anticipated  an  Impnved  level  of 
operations  for  gold  mines.  This  has 
been  the  case,  to  a  greater  or  lesser 
degree,  with  construction  stocks 
and  other  "peace”  issues.  Only  con¬ 
clusion  to  he  reached  is  that  the 
artificial  boom  in  the  market  for 
mining  stocks  of  the  "prospect”  or 
“junior”  class  has  to  some  extent 
soured  the  speculator  and  investor 
against  mining  stocks  as  a  group.  If 
this  is  the  case,  effects  on  good- 
grade  gold  producers  are  certain  to 
be  merely  temporary  and  they  may 
be  expected  to  come  into  their  own 
as  and  when  signs  of  improved  op¬ 
erating  conditions  are  apparent,  if 
not  before. 

AVe  cannot  see  whore  you  ran  go 
wrong  by  holding  on  to  your  senior 
golds  in  view  of  prospects  over  next 
year  or  so  for  expansion  in  divi¬ 
dend  return.  Insofar  as  Kerr  Addi¬ 
son  is  concerned,  outlook  would 
seem  to  be  definitely  attradive. 
This  company,  which  is  hacked  by 
prominent  mining  interests — with 
N'oranda  having  a  big  stake— has 
all  the  earmarks  of  ’oeing  a  large- 
scale  producer  of  the  future.  Am¬ 
bitious  development  and  produc¬ 
tion  programs  were  interrupted  by 
serious  manpower  shortage  arising 
from  war  conditions.  As  employ¬ 
ment  situation  improves — and  it 
should  not  take  very  long  to  do  so 
— company  could  carry  on  with  Its 
delayed  expansion  plans  and  share¬ 
holders  could  be  expected  to  bene¬ 
fit  in  short  order  in  the  way  pf  in¬ 
creased  dividend  distributions  on 
their  holdings. 


And  Thus  We  E^ter  The  Setxind 
Keynesian  Phase 


(Continued 

Ibles  but  nevertheless  in  real  val¬ 
ues.  In  any  case,  the  relationship 
that  should  permit  schemes  of 
between  the  two  countries  is  one 
economic  collaboration  which 
would,  between  other  countries, 
result  only  in  sti'Ains. 

But  whatever  the  outcome  of 
the  negotiations,  and  whatever 
course  they  may  take,  it  would 
probably  mean  also  that  Canada 
will  have  to  restrict  her  own  Iree- 
handednesB  with  countries  whose 
friendship  she  has  learned  only 
during  the  war  years,  and  who  be¬ 
fore  were  always  eager  to  scuttle 
any  boat  in  which  they  did  not 
happen  to  sit. 

The  open  hand,  with  which  we, 
along  with  North  America  as  a 
whole,  succored  the  world,  need 
not  be  closed,  but  anything  be¬ 
yond  that  ought  to  be  limited  In 
time  as  well  as  in  principle.  The 
sooner  the  world  gets  off  the  ora¬ 
tory  and  on  to  a  more  outspoken 
line  of  address,  the  sooner  the 
climate  will  improve.  There 
should  be  a  difference  between 
helping  the  hungry  and  the  deso¬ 
late  on  the  one  hand,  and  put¬ 
ting  hack  on  their  feet  all  the 
mistaken  notions  of  greatness 
with  which  some  people  still  look 
upon  themselves,  even  though 
time  and  circumstances  have 
proven  the  prevalence  of  hollow 
shells  among  them. 

*  *  * 

One  of  the  craziest  >  notions 
with  which  we  are  all  afflicted 
currently  is  the  one  which  says 
that  xv'e  have  come  out  of  fhis 
war  richer  than  we  were  when 
we  went  in.  It  is  crazy  to  think  so 
In  our  dom'jstic  affairs;  it  is 
crazier  still  to  do  so  i  relations 
with  other  peoples. 

If  we  shall  be  unable  to  pro¬ 
vide  everyone  at  home  with  that 
to  which  he  thinks  himself  en¬ 
titled,  an  idea  strongly  encourag¬ 
ed  in  the  recent  past — then  we 
must  also  admit  that  In  our  ex¬ 
ternal  relations,  most  of  the  help 
will  go  to  our  own  family  and 
that  from  there  on  it  will  taper 
off  quickly. 

I’N'RRA  takes  care  of  some 
pre8.sing  ca.3es  and  it  can  be  ex¬ 
tended,  as  soon  as  all  signatories 
admit  that  they  do  have  a  na¬ 
tional  income  from  which  they 
will  contribute  their  1  % ;  as  for 
rebuilding  brick  and  stone,  one 
might  in  time  suggest  that  no 
worker  in  Canada  can  carry  more 
stone  at  a  time  than  any  other 
■worker  anyw.here  else,  especially 
the  one  whose  house  is  to  be  re¬ 
built.  And  as  for  rebuilding  In¬ 
dustries,  Canada  is  following  an 
ancient  pattern  in  not  acquiring 
the  lats  enemies’  property  and  it 
will  no  doubt  provide  an  edify¬ 
ing  spectacle  to  see  what  those 
who  do  get  it,  «an  do  with  it. 

IVith  Britain  reduced  to  the 
position  of  one  who  must  seek 
credit  in  the  United  States,  it  will 
prove  to  be  of  our  interest  in 
Canada  to  see  that  she  will  not 
have  to  over-extend  herself.  It 


INQUIRIES  from  subscrib- 
tn  in  regard  to  thetr  invest' 
ments  and  problems  are  invited. 
Answers  are  based  upon  inf  or- 
motion,  which  THE  FINAN- 
ClAL  TIMES  believes  reliable, 
fair  and  unprejudiced,  but  be- 
yond  the  exercise  of  caie  ia 
securing  information,  THE  FI¬ 
NANCIAL  TIMES  cannot  as¬ 
sume  responsibility. 

Inquiries  mi  st  bear  the  sig¬ 
nature  and  address  of  the  writer 
in  order  tc  receive  attention. 
Answers  thought  to  be  of  pub¬ 
lic  interest  will  be  published. 
Stamped,  addrtssed  envelope  or 
postage  should  accompany  alt 
inquiries. 


from  Page  6) 

will  he  to  our  interest  to  see  that 
her  burden  be  as  light  as  it  can 
he  made.  It  is  not  only  scenti- 
meut  that  calls  for  this,  but  good 
political  and  economic  sense.  But 
none  of  these  considerations  ap¬ 
plies  to  any  one  else.  The  United 
States  could  not  discriminate 
without  abuse.  To  her  all  na¬ 
tions  are  foreigners,  '^'e  can  dis¬ 
criminate  and  should  start  doing 
so  now.  To  us  not  all  are  strang¬ 
ers.  To  some  “we  belong”. 

We  need  not  skimp  on  aid  to 
those  who  are  hunsry,  but  we 
also  shoul  l  make  some  book  en¬ 
tries  so  that  in  times  of  prosper¬ 
ity  we  may  he  getting  back  some 
of  our  aid,  where  it  has  gone  in 
non-edible  materials,  in  other 
goods  and  credits.  We  should 
make  sure  that  where  our  aid  is 
implored,  it  Is  not  just  a  cover 
for  banknitcy  simulated,  while 
the  rec.ipidnts  are  still  wasting 
their  own  assets  and  their  own 
strength,- JO  recently  liberated,  in 
futile  attempt.^  to  rebuild  a  sys¬ 
tem  of  La  Glolre,  dead  if  nn- 
burled  these  many  years;  to  pre¬ 
tend  to  a  greatneee  which  disap¬ 
peared  on  the  first  or  second 
puff;  to  rebuild  the  means  of 
lording  It  over  their  lesser*  like 
brassy  collosi  with  clay  feet  who 
did  not  know  enough  to  step  out 
of  a  puddle. 

W'e  have  had  our  cue.  Our 
treasury  Is  no  more  Inexhaustible 
that  that  of  Mr.  Vinson’s.  Our 
interests  are  not  quite  as  circum¬ 
scribed  as  his.  Ours  cover  the 
Empire  and  Commonwealth.  But 
no  where  else  do  they  go  beyond 
the  helping  of  the  distressed.  The 
cold  wind  that  is  blowing  these 
days  is  the  first  sign  of  the  post¬ 
war  frost,  of  the  fiscal  hang¬ 
over,  if  you  will;  it  is  also  the 
first  sign  that  the  era  of  oratory 
is  ended  and  that  2  ^  per  cent  in 
red  ink  still  looks  better  than  no 
entry  at  all.  It  is  one  of  the  facts 
of  life  which  illustrate  the  ■weak¬ 
ness  of  a  scheme  such  as  Bretton 
Woods.  How  can  people  he  will¬ 
ing  to  borrow  from  a  bank  to 
M'hlch  they  must  first  contri¬ 
bute,  if  they  balk  at  borrowing 
from  a  stranger  at  2  and  3 /8th 
per  cent  for  thirty  years. 

Thus  we  enter  the  second 
Keynesian  phase  on  how  to  pay 
for  a  war.  Pray  it  won’t  be  as 
hectic  as  the  first  one. 


i  yet,  but  tha  labor  problem  will 
I  pretty  well  take  care  of  itaelf. 

I  With  most  farms  fairly  crowded 
with  livestock,  many  southern  and 
I  central  districts  in  the  western  halt 
pf  tSe  prairies  will  experience  a 
‘feed  shortage  this  year.  Tbs 
reguI((tion  requiring  fe^  grain  to 
he  held  in  the  dry' areas  till  Sept 
15  was  a  measure  which  is  regard¬ 
ed  as  warranted  by  the  circum¬ 
stances. 

In  Saskatchewan  Hon.  L.  F.  Mc¬ 
Intosh,  minister  of  agriculture, 
outlined  a  plan  whereby  the  prov¬ 
incial  government  would  undCrUke 
to  put  Up  and  purchase  hay  for  use 
of  dry  districts.  The  government’s 
proposal  now  was,  Mr.  McIntosh 
said,  either  to  make  available  hay 
which  has  been  cut  and  Is  read.v 
for  shipment,  or  to  send  crews  in 
to  districts  where  there  is  a  plenti¬ 
ful  supply  of  hay,  and  cut  it  and 
ship  it  to  districts  where  it  is  re¬ 
quired.  He  pointed  out  that  there 
"are  no  important  reserves  of 
stacked  hay  in  Saakatchewan,  and 
prompt  and  definite  action  is  ne¬ 
cessary  by  those  who  are  going  to 
be  short  of  fodder  next  winter.” 

Mr.  McIntosh  urged,  in  a  cir¬ 
cular  to  municipal  councils,  that 
orders  for  hay  be  placed  With  the 
department.  He  said  although  the 
department  could  not  guarantee  to 
find  the  hay  or  to  fill  definite 
ordere,  "we  are  willing  to  do  what 
we  can  if  would-be  purchasers 
order  immediately.  Failure  to 
place  an  order  will  be  a  clear  in¬ 
dication  to  the  department  that 
local  Biippliea  of  fodder  are  ample 
and  that  shipments  from  outside 
the  municipality  are  not  desired." 

While  there  might  be  some 
temporary  distractions  owing  to 
feed  shortage,  for  the  most  part 
the  supplies  are  abundant  In  the 
northern  areas,  these  will  probably 
take  care  of  the  requirements  this 
year.  The  situation  development, 
however,  might  tend  to  reduce  the 
number  of  livestock  kept  on  west¬ 
ern  farms.  Lured  by  attractive 
prices,  many  farmers  have  gone 
heavily  into  cattle  during  the  war 
years.  A  good  market  for  stc-ck  is 
expected  during  the  early  post-war 
years  at  least,  and  anything  which 
would  discourage  the  progress  in 
this  direction  would  be  regretted 
in  the  west. 


freedom... 
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pref.,  $$9,375;  Acadia-.Atlnntic 
Sugar,  $87,500;  Davis  Leather 
"A",  $87,500;  B.A.  Bank  Note, 
$30,000;  Davis  Leather  "B”.  $27,- 
452;  and  Bruck  Silk  (extra)  $12.- 
600. 

Increases  in  dividends  will  be  as 
follows:  Dominion  Stores,  $14,001; 
Canada  Vinegars,  $4,600;  Can.  In¬ 
ter.  Invest.  Trust,  $4,138;  Imperial 
Varnish,  common,  $1,340. 

Largest  omission  for  month,  one 
of  $77,720,  will  be  on  General 
Steel  Wares  preferred  and  is  due  to 
exchange  of  former  preferred  Stock 
for  a  new  issue  bearing  a-  lower 
rate  of  dividend.  Others  indicated 
as  follows:  Slscoe  Gold,  $69,600;  T. 
6.  Bright,  pref.,  $11,329;  and  Sun¬ 
set  Oils,  $10,160.  Declines  will  be 
as  follows:  Howe  Sound  Mining, 
$93,260;  Macassa  Mines.  $53,561; 
and  Agnew  Snrpaes,  $16,000 — the 
latter  due  to  payment  of  dividends 
on  quarterly  basis  instead  of  half- 
yearly  as  formerly.  Detailed  pay¬ 
ments  estimated  for  month  of  Sep 
tern  her  follow: 

gKPTBMnnt,  itw 
Aradia-AUaDtic 


McIntyre  Pore.  . . 

..5.5% 

Q. 

442,890 

•McKenilc  Kc<l  Ijike 

u. 

73,.17.5 

McKinnon  Steel  Pref. 

1 .2.'» 

u. 

4.230 

Marasea  Mine*  . 

.n.'i 

Int. 

80„342 

Massey-Harrl*  Pref.  . 

.62'., 

0. 

.'102.217 

Motion'*  Breweries  . 

.25 

0- 

io7..snrt 

.Montreal  Cotton*  . . . 

1.00 

0. 

Prtf.  . 

1.75 

u. 

.52.500 

•Montreal  Loan  . 

•N'enalmo  Duncan 

.31% 

Q 

7.,5no 

Pref . . 

.81% 

u. 

R..SO0 

Mflhfid  L.  PrFf. 

1.62% 

u. 

4.062 

Noranda  Mines  . 

•North  West  Utilities 

1.00 

Q. 

2239,772 

Pref . . 

N.S.  Light  A  Power 

1.50 

(J 

15,183 

Pref . 

I..50 

0. 

36,4,50 

rigdvle  Flour  Pref.  , 

1.75 

Q. 

.35.000 

Faton  Mfg . 

I.AO 

0- 

in.ooA 

Do.,  Pref . 

1.75 

0. 

io,.sno 

Perron  Gold  . 

.02 

0. 

40,000 

Photo  Engravers  .... 

.50 

Int. 

15.000 

Powell  River  . 

.25 

0 

86.174 

•Pressed  Metals  .... 

.25 

hit. 

75.000 

Proprietary  Mines  .  i 

.09 

Int. 

4.5,074 

•Provincial  Bank  ... 

.12% 

u. 

5o.onn 

Regent  Knitting  Pref. 

(0 

0. 

6.400 

Retianre  Grain  Pref. 

.40 

0. 

6,400 

Reliance  Grain  Pryf. 

1.6?'., 

I'.50 

(). 

32  500 

Rolland  Paper  Pvef.. 

0 

Royal  Bank  . . 

Russell  Industries 

.15 

0. 

525,000 

**Xew**  . ...w 

.30 

Q. 

28.260 

Do.,  Pref . 

1.75 

Q. 

13.'265 

•Sangamo  Co:  . . 

•Sarnia  Bridge  Co. 

.25 

Q. 

tl,.325 

Lid . 

•Ser.  Can.  Int.  invest. 

.25 

0 

10,250 

(’x> . 

.10 

0. 

•Simon  A  Sons  ..... 

.15 

0. 

4.,5n7 

•  Do..  Pref. 

1.75 

u. 

4.977 

Simpsons  Ltd..  Pref. 

1.1214 

0. 

tl6..562 

Stuart  Oil  Pref . 

.20 

u. 

7.6Vi 

Do.,  Extra  . 

.25 

•  Do..  Common  .... 

.25 

i  respective  maturities,  without  re- 
t  soH  to  reftindiug,  as  well  as  (he  Ire-* 
:  dempiioii  of  others  before  date  ef 
i  maturity.  .. 


May  Extend  Saturday 

Closing  of  Exchangtt 

There  are  indications  that  the 
Saturday  closings  on  the  Montreal 
Stock  Exchange,  Toronto  Stock 
Exchange,  and  Montreal  Curb  Mar¬ 
ket  will  be  extended  for  perhaps 
another  three  months,  that  is  to 
say,  until  after  the  conclusion  of 
the  Ninth  Victory  loan,  the  selling 
campaign  for  which  is  expected  tOi 
commence  around  the  latter  part 
of  October. 

The  matter  is  understood  to  have 
been  tinder  ronBlderitlori  for  home 
days  in  stock  market  ctrclea  and 
a  decision  to  remain  closed,  in 
order  to  facilitate,  first,  the  ex¬ 
tensive  preparatory  work  entailed 
in  each  loan  and,  second,  the  coe- ' 
siderable  work  Invo’lved  in  the  cam-- 
I  paign  proper,  seems  likely  to  lie 
reacheil. 


E  OF  WHEAT 
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the  best  being  the  Portage  plains 
and  the  area  west  of  Dauphin  in 
the  north-western  part  of  the  prov¬ 
ince. 

The  heavy  producing  eastern 
territory  extends  right  up  to  the 
Melfort  district,  but  in  this  north 
country  there  is  considerable  un¬ 
ripe  crop,  and  in  some  of  the  re¬ 
gions  cutting  will  hardly  be  gen¬ 
eral  before  about  Sept.  10.  It  will 
he  a  bad  break  for  the  farmers  in 
this  heavily-cropped  north  eastern 
territory  if  early  frosts  are  en¬ 
countered,  but  that  is  always  a 
danger  which  must  be  faced  in  a 
season  as  late  as  the  present  one. 

With  a  relatively  light  crop  and 
the  grain  distinctly  shorter  than 
normal,  no  serious  labor  problems 
are  expected  this  season.  Already 
workers  from  the  lightly  yielding 
southern  areas  are  reported  to  ha 
moving  northward,  and  most  dis¬ 
tricts  indicate  that  the  help  prob¬ 
lems  will  provide  few  distractions 
this  year.  To  that  extent  it  will  be 
a  marked  contrast  to  the  harvests 
of  the  war  years.  In  the  eastern 
territory  of  the  iveRi  there  will  he 
plenty  of  york  fur  some  weeks 


Sugar  Pref . 

1.25 

lot. 

37,601 

A(piew-Surpasa  . 

.30 

0- 

24,000 

•.Aluminium  Ltd.  .. 

3.00 

9- 

1,488420 

•  Do.,  Pref . 

1..50 

0. 

118,494 

•  Do.,  Prem . 

10% 

11,849 

•Anglo-Can.  Tel.  “A’ 

.15 

0 

73,065 

Aabeatoa  Corp . 

.20 

Q. 

1-20,006 

Do.,  Extra  . 

.10 

60,000 

•As*.  Brewerie*  _ 

.25 

0- 

59,500 

Aunor  Gold  Mine* 

.05 

u. 

100,000 

Banque  Canadienne 

.15 

(J. 

105,000 

•Bank  of  Mimtreal  .. 

.15 

0- 

540,000 

Bank  of  Toronto  .... 

.35 

0. 

150,000 

Barber  ElUs  (Tom,  .. 

.12%  Q. 

5,600 

Bathurat  "A"  . 

.25 

0. 

100,000 

B.A.  Bank  Note  Com 

.20 

Int. 

.30,000 

B.C.  Parker*  . 

.75 

S. 

102,209 

Bruck  Silk  . 

.10 

Int. 

12,500 

!)<>.,  Extra  . 

.10 

12,500 

•Buffalo  Ank.  Gold 

.05 

int. 

.35,08.3 

Belleterre  Qiir.  Mine* 

.10 

Ini. 

150,000 

•Can.  Cycle  A  .Motor 

Com . 

.15 

0. 

15,000 

Do.,  Pref . 

1.25 

u. 

13,500 

Can.  Cement  Pref.  . 

1.25 

Int. 

251.086 

(.an.  Dom.  Sugar  ... 

.30 

0. 

300,000 

Can.  CruiJied  Stone  . 

.10 

0- 

6.078 

Can.  Foundries  “A” 

.37', 

14,250 

Can,  Malting  . 

.60 

u- 

99.488 

Can.  Vinegar*  . 

.15 

u. 

13,800 

•Can.  Wire  A  (.able 

“A"  . 

1.00 

0. 

29.669 

*  Do.  ‘B”  . 

.25 

0. 

37,663 

l»o.,  Pref . 

1.62>,4  Q. 

40,62') 

•Can.  Bakeries  Pref. 

1.25 

Q. 

11,412 

Cdn.  Cetanete  . 

.25 

y- 

65,102 

Do.,  Extra  . 

.25 

Q. 

65,102 

Do.,  Pref . 

1.75 

0- 

175,000 

Cdn.  Fairbanks  M.  . 

.25 

Int. 

20,900 

Cdn.  Ingcrtoll  Rand  . 

.50 

Q. 

95,200 

(.'dn.  Int.  Invest. 

Trust  Pref . 

1.00 

0. 

16,550 

•Cdn.  West.  Nat.  Gas. 

Pref . 

1.50 

Q- 

52,500 

•Cap.  Wire  Cloth 

Pref . 

.38 

Q. 

3,800 

•Central  Patricia  ... 

.03 

y- 

75,000 

Conf.  Ufa  Assn . 

1.60 

0. 

15,000 

Coriugated  Paper  .. 

1.75 

Int. 

12,.530 

•Crown  Trust  . 

1.00 

0. 

10,000 

•Crown  Zellerbach 

Pref . 

1.25 

0- 

662,067 

Cinzano  Ltd.  Pref,  . . 

1.37' 

S. 

687,300 

Circle  Bar  Knitting 

('.0.  Ltd . 

.15 

0. 

3,844 

Do.,  Extra  . 

.05 

0. 

1,281 

•David  Frere*  "A”  . 

.25 

0. 

5,750 

Davis  Leather  ‘‘A’’  . 

.37% 

Ini. 

37,500 

Davis  Leather  ‘B’’  .. 

.17%  Ini. 

27,452 

Distiller*  Seagram*  , 

.55%  Q. 

973,387 

•Dom.  Anglo.  Invest. 

Pref . 

1.25 

Q. 

15,902 

•Dom.  Scottish  Inv. 

Pref . 

.50 

Int. 

24,568 

•Dom.  Stores  . 

.15 

Int. 

42,002 

Donnacooa  Cora.  .... 

.25 

S. 

94,143 

East.  Steel  Prod. 

.25 

0- 

14,500 

Electrolux  . 

.XS 

Int. 

309,375 

English  Electric  "A** 

.25 

Q. 

10,449 

•Famous  Players  . . . 

.37'%  Int. 

107,631 

Ford  Motor  "A”  .... 

.25 

0. 

397,240 

Do.  "B”  . 

.25 

Q. 

17,500 

Gatineau  Power  _ 

.20 

Q. 

332,496 

Great  West.  Saddlery 

Pref . 

.75 

Tnl. 

5.244 

•  Do.,  2nd  Pref.  . . . 

.75 

Int. 

868 

Hallnor  Gold  . 

.05 

Q. 

100,000 

Hamilton  Cotton  Com. 

.‘22%  0. 

18,000 

•Holiingrr  . 

.to 

0. 

492,000 

•Howe  Sound  Co.  ... 

..30 

0. 

1.39.890 

Hudson  Bay  M.  A  S. 

.50 

S.  1,378,986 

Imperial  Tobacco  . . . 

.10 

0 

945,10.3 

Do..  Pref .  . . 

3% 

S. 

240,900 

Imper'l  Varnish  Com. 

.15 

Q. 

8,041 

Do..  Pref . 

..37%  Q. 

4,020 

Industrial  Acceptance 

Pref . 

1.25 

0. 

18.7.50 

•Inter  City  Baking  . 

.75 

Int. 

15,8.58 

Intern.  Nickel  . 

.44 

0.  6.416  971 

Intern.  P.  A  P.  Pivf. 

1.25 

0.  1,157,418 

Intern.  Utilities  Com. 

.371, 

0- 

98,397 

•Irving  Oil  . 

.75 

0- 

.5.924 

Kelvlnator  Co . 

1.00 

Int. 

lOO.OflO 

Ijike  Shore  G . 

.20 

y. 

400,008 

[.jike  of  the  Woods  . 

..30 

0. 

44,306 

Do.,  Pref . . 

1.75 

9 

36.250 

[4iura  Sei'ord  . 

.20 

0. 

57,500 

Ixihlsw  “A"  . 

.25 

y. 

111.261 

Do.,  “B”  . 

.35 

y: 

95,875 

•M.  Loews  Pirf.  .,, 

1.75 

0. 

11, m 

*l.oulsia(ia  l/afiit 

.10 

y. 

-296.7(11 

Toronto  Elevator*  . . 
United  Grain  Growers 

••B”  . 

•United  Grain  Grow¬ 
er*  "A*’  . 

Waite  -Xmulet  . . 

Walker,  G.  A  W.  ... 

Do.,  Pref . 

•Weal.  Can.  Hydro 

Pref . 

Wejton  Geo.  4tk  Pref. 
Woods  Mfg.  Co.  Pref. 

1945—27,177,444 

1944—24,913,674. 


.6.5% 

0- 

17,259 

.25 

Int. 

1.5.766 

1.00 

A. 

144.7.39 

.20 

Q. 

660,000 

1.00 

0 

724.004 

.25 

Q. 

1  (0,204 

.20 

Q. 

10.761 

I. '12% 

0. 

.39;37.5 

.50  Arr. 

.3?.27(! 

27,177,444 


Big  10- Year  Drop 

In  Toronto's 


Debt 


Toronto — The  Cit-/’  of  Toronto’s 
net  debt  dropped  during  the  past 
ten  years  from  $163,896,196  to 
$70,082,484,  a  total  of  $93,8i:i.712. 
according  to  Finance  Commissioner 
A.  G.  Lascelles*  report  for  194  4. 

In  1933  outstanding  taxes 
amounted  to  $12,065,41 6,  or  33.2 % 
of  the  total  levy.  For  194  4  the  total 
of  outstanding  taxes  had  dropped 
to  $1,844,463  or  6%  of  the  lew. 

’the  improved  position  had  re¬ 
sulted  largely  from  the  policy  of 
paying  all  debenture  debts  at  their 
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MANUFACTURERS  FACING  PROBLEMS  OF 

RECONVERSION 

ttv  pffrr  phis  FREE  BOOKLET  Jeseriiing  our  speeialisMi  strvieat 


Outliniag  a  wide  variety  of 
specific  manufacturing  pro- 
cessci  in  which  our  organiza¬ 
tion  ia  skilled— and  which 
our  plant  at  Fort  Erie,  On¬ 
tario,  is  fully  equipped  to 
handle— this  newly-publish¬ 
ed  brochure  is  avaiiaole  now 
to  anyone  concerned  with 
the  question  of  peacetime 
production. 


If  you  have  a  fabricadag, 
machining  or  finishing  prob¬ 
lem  you  will  not  only  be  in¬ 
terested  in  the  material  this 
booklet  contains  but  also 
may  find  in  it  the  means  of  ob¬ 
taining  practical  assistance. 

A  note  to  us  will  bring  a 
copy  of  this  handsome  and 
fully  illustrated'  brochure  to 
your  desk  by  return  malL 
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CAMPAIGN 
ifOR  MARITIME 
iMRTS  PLANNED 


CareU^ness  Chief  Re2ison 
For  Industrial  Fire  Losses 


3-MonHi  Eatehsion  ;? 

War  Risk  Insurance 


Bam- Icff  Csni 


'Windsor — Blame  for  m|ny  indus¬ 
trial  fires  can  be  laid  at  the  door 
of  plant  svpertntendents,  Fire  Chief 


Radio  Arrangements 
Fire  Marshal  \V.  J.  Scott  of  Tor- 


Ottawa 

announcei 


-Finance  Minister  flsley 


B^’ef  Ev  %eporti-'A^ 
;  ^edine'ln 


it  John  Cdb  For  Ford  Motor  Co.  onto  told  the  convention  that.  Can-;  further  'prrnfihm  Tor 


r  I  Wecl-ly  Statement,  Of  the  Bank  of  Canada  .is  .at  August  22nd.  1945  I  '  London-— AVeekly  statenunt  ti 

iiounced  durine  past  ivcek  that^  shows  a  gain  of  $158.2^3  in  ^total  afiset.s  as  compared  with  pi  nions'  I  t'je.^Baiflt « of” England, , for  ^rlo4 

•ernmeiTt  war  risk  insurance  week  at  $l;S47.5S8-.643.  rnvestmehls  are  s'^owii  |l.'"fi4n,811  higher  .'ended  Au^^iist  ‘”nd  reveals  a  ds* 

icies  in  force  August  17.  tPlf..  than  at_^  end  of  previous  week:  holdings  of  Sterling  and  r..S.  fund?  tfer^  '  „rease  of  £1  nnn  tn 

•e  hop)i  e\tend*r(i  witliont  pa>-  up  |i,i00,000,  wln'le  other  assets  sIfo\f  a  reduction  o'f  $9. 180, *111.  *  L  . in  note  circtt* 

nt  of  further  prrnfihm  Tor  a!  Deposits  In  Canada  decreased  by' K). 026, 1105  du ring,  the  week  *  Jr'  firit  *4e 

iod  of  three  months  front  their  cul.etioii  sliowed  an  Increase  of  .iiO/jTO.ll  8,  while  othar  liabilities  were  I  sio^^'rast  •April.  ■ 

dote.  '  !  up  ?2,514,542.  .  .  .  A  reductWn'of  H.ll'S.OOO  In 

irto’ lit  comparison  with  corresponding  weeic- of  last  y»tr.  tot^Uassets 


;  Smm  Aaton  On  All-y«iir* 

I  ’  liounJ  QuMtiMi.  . . 

1  conference  urged 

.  — — 

SpMinl  porrespondenca 
’84tnt  John,  N.B. — Mayor  Me- 


thejada  Is  asking  for  22  wave  lengths '  period  of  three  month 


fjosjng  .sessions  of  the  3/.th  annual 
Lconv-gnUon.  of  the  .  Dominion  Fire 
Chiefs/  Association. 


on  which  ‘to  assign  wireless  sta-!  expiry  date 


tions  operated  by  Canadian  fire  de- 


tion"  international  radio  |  ^V^.'/b^e^mdntb; 

ner^menH^n.?  ,  aT  ’  ’’I  Ri^  de  Janieiro,  Sept. ;  the  coverage  under  exisfiffg  ,mli- 

ihlps  tn?n  h-Ifiain  combust-  lo.  A  two-way  short  wave  radio  set;  ctes.  other  than  rin  transit  policies. 

Ibles  Into  building  corners  designed  will  b.?  standard  equipment  of  fire  would  be  continued  without  pav- 


Ife  said  arrangements  We're  befug 
rriade  to  wind  up  the  irl*ufance 


are  shown  higher  by  $364,103,701.  'Fotal  iBvesfniPnt.s  sJiow  an  espan..  of  iFO.S.'lT.OOO  dn-prltat'e'.di 
Sion  of  $219,1  04,530  and  Sterling  and  I'.S.  funds  are  higher  by  $140,..'  *1  tOO  in.-Go«arnment 
458,281.  ,,  '  ■  •  tics  and  S2.ia7-,OO0  In  oth®rt 


•hint  John,  N.B.— Mayor  Me-  <or  less  dangerous  supplies.  When  trucks  in  the  future,  he  said.  Firt  ment  of  nremium  and  the  Wee 
K«h*  statOi  that  the  ports  of  Saint  they  are  approached  on  the  sub,|ect  I  Marshal  Sc.itt  also  see-  •extensive  compensation  nrnvision  of  the  Set 
JoW  and  Halifax  should  Insht  that,  ‘hey  dismiss  the  danger  with  the|  use  of  the  "walKie-t.Ckie"  tndio  ap-' would  still  be  a\ailible  In  the  event! 


without  pav-  ,  Ci‘Culation  reveals  an  increase  during-year  of  $13p.S54,422-an(t 
and  the  ffee  «''«  by  $2.31,392.549,  Including  $170,629,902  of.sieposit3 

_ lu  Other  currencies.  .  •  •>  , 


hefha/Ur,  they  be  treated  as  all-  words:  "A  temporary  measure.  tVe  paratus  in  directing  men  fis-hting :  of  the  ocrurr me.,  of  anv  war  dam- 
,a,.«>.M«,«.nd,hu,«l„o„.  ...  .yrd  .0  Uk.  ,  nr«..  !  S...  In- 

Aral!  overaeas  bound  freight  from  Chief  Taylor  said  his  company  Permanent  firrnien  s  tr.iinin-  surance  act 

Tar^f  parti  of  Canada.  had  a  good  fire  record  since  1904  schools  in  Canada  were -ecommend-  Anv  now  tnemnoo  i.v 


Comparatiie  figures  are  shown  herewith: 


fires. 

Permanent 


age  as  defined  by  the  war  risk  ln-,i.  n.j.rv.: 


urance  act. 

Any  new  Insurance  desired  bv 


Gold  coin  bullion  . 

.Silver  bullion  . 

StPiIing  and  I'.S.  Funds  .. 


Aug.  22,^1,48^  Au«.lS.lt,45  Ch'gr^lnwk.  Ch>lny:;,  LjculJlJi, 
. '•  . '• . '. .  . ..r.  Bullion  .  .i. 


. l.tlio «ay>or>  statement  was  made  *"<1  he  attributed  it  to  the  cleanli-|  ed  during  th-^  convention's  sessions! I  property  hol-I.-rs  could  he  pur-' 

confcc-nce  here  of  tjie  plant  .sane  thinking  The  .isso-iiti  m  is  suggesting  that ;  rh.ised 'only  for  the  three  months  Tetal  . 

W.,G,  Hynard,  Montreal,  represen-  ”  of  ofiicials,  and  first]  each  Provinrial  povcrnmoiu  lie  ap-'period  dntin:?  from  Anfftist  17  Kx-  2.  SnhsidiaiT  coin  . 

'Cjiitada  of  the  Ministry  of  equipment.  1  proeched  with  a  view  to  ‘:ettiTin-  im  Ktinc-  nnii/^ioa  umiiH  Ko  T-rtmijr  *■ 

XVir  T^ansW  of  the  United  King-  At  the  four-day  convention.  W J  t.?  lu  .k  'J.kL  "  I^^oliems  won  d  not  be-requ  r-,  snving.  Hank, 


17fi,t)7.n.afi2  +  7.700.000  4:14fl.4oR,2S1 


^  J-  «  V.2  ^  a  S  Wal7  f  r  W.  zones  in  which  s-honls  mi.eht  he  •’d  to  be  increa.sed  to  cov 

J!«|ta,*-and  Capt.  C..  Holtend,  depuy  J-  S.  -Wa  of  Campbellton.  .N.B..  est.ihlished.  It  is  proposed  t,j  have  iional  property  acquired  bv 
rdHf*S*OUtlve 'Of  the  ministry  here,  j  ^‘as  eleeteoi  president  succeeding!  a  school  to  serve  Urn  Maritime  Pro-  icvholder  since  tu-ust  171 
■  A  •_  »«.  ,  \v.  L.  Andrews  of  Sudbury,  now  ini  '  ‘  ■  ■  '  ■ 


‘In  his  stetemient.t  Mayor 


a  scnool  to  serve  tim  Maritime  Pro- ,  leynolder  since  August  17  but  such 
vinces;  one  for  tlm  three  piairie I  additional  -  pronerty  would  not  be 


er  addi-:  chartered  and  Savings  ] 
the  pel-  0.  Investments — 
hut  such'  f*'  f’'"-  ’‘’’"'■i  'f'la  • 

•  ,  i  tht  Dominion  Securities 

not  he-  (ci  Other  .Securities  .... 


Ktona  sug'gesteJ  a  conference •  a?  past  pi-csident.  A.  Mickle,!  provinces.;  one  for  Ontario,  one  fori  covered  bv  such  policies  | 

■ftt^'as  pMslble  of  the  city.  Board  chief  at  Lachlne.  Que.,  was;  Quebec,  and  on.j  for  British  Colum-i  He  said  that  in  the  event  of  anv'  „  . 

wlr  on  “"'llbla.  The  recommendation  W.1S  made' War  damage  occurring  in  the  three’  r  oZ^lrs^s' 

?ornn?o  at  j^ew  |  shortly  after  the  mo:  e  t  hail  3 00  fire  i  :nOnths  period,  nolicvholders’  post-  "  total  , 

■ffh^  Irtfereeta  <or  tha  purpose  of  re-  Toronto  as  second  vice-president,  chief.s  watched  a  demonstration  hv  i  tion  will  ho  considered  in  the  light  LIABILITies- 
tlallng  any  move  to  close  Eastern  Allan  H.  Clark  of  Lakefield.  Dnt.,  j  the  Detroit  Fire  Dep,-.c„„e,H.s  , rain-  of  what  their  position  was  ni  regard  ’  I  >'"'<*  .''h 

^as  Ire-elected  secretary-treasurer,  ing  school.  to  adequate  insurance  on  August  I  a  wr^Jciw  ,iat 


moht^  of  bhe  year. 

I  Cofti'mOiltifig  -rn  Mayor  Mc¬ 
Kenna's  siateihen't.  Mayor  Butler  of 
Kfclifjtx. '  aald  ■  that  Halifax  .  avill 
‘solidly  behind",  any  propo- 
slil'for  a  conference  with  port  of- 
ftcUI’s- ‘of 'Saint', .John  If  it  would 
Bfclp  cOnsolilate  the  position  aC-the 


to_  adeqjjate  insurance  on  August  I  x  \„ie,  i,,  ciiTiilatimV 


\New  Methods  in  Financingl 


By  R.  .T.  DEACHMAX 


fitroV-POrta  and  maintain  freight  P'lb- [  waters  of  politics.  Here  he  win  re- 

afilpm^'ts  on  .a. year-round  ba.sis.  ‘  1,7*““,/  of  i  tell  the  stories  of  his  triumphs,  it 


I  17.  194o.  ’■  1.  Deposits — 

He  indicated  that  before  the  ex-  Pouiiniou  . ' 

piry  ofthe  three  months  period.  1^77 her "''.7 .7?.^. I 

lh°  governmt'iit  would  ahhounce!  . . 

wliether  the  w.ir  ri'k  insurance  Total  . 

scheme  would  he  ended  or  contin-' 

ued  for  a  neriod.  .  i  All  other  liah.l.t.c  .... 


176^79,902 

+  r,7Pn.onn 

■  +  146,4.18.281 

4,'i3,18t 

4,14,778 

—  1,594 

—  86,4'26 

F.T.\OIN  SHRDLV^  CMFXVYP  VnGKQj  ETAOM 

l.fl.'.9.9(V1.a77 

-f  j'Wio.n.'in 

+  1M'4.00.1-.195 

o7f>,ft.3n,r>Ra 

578.074), 4.19 

+  -  980,181 

—  4.840,665 

,  in.oon.nno 

19,009,900 

........... 

+  tfl,i5oo_,onn 

l.Otn.fil  7.227 

1,647,976.416 

4-  1,610,811 

+  219,164..1.l'fl 

1.941.94.1 

1,911,867 

-L  78 

—  10,203 

ii.8r(i.:i2.'. 

2o,;*n7,2.^rt 

—  n. 180.011 

—  1.. 1.12. 195 

1,SI7,.-i88.(i_(.1 

1,817.430,260 

+  _1.>8,.18,1 

.  +  .161,163,764 

,  -  ■  .'.omi.fton 

njifio.nnn 

I  , .  i«.n,-iii.,-M-.7 

in.o,--.n.i67 

+  ,2.008.766 

I,n89,9ll9,8;fl 

1,086.2.')9..17.1 

■t  .1,670,446 

.+135^854,422 

'6rLnin,f)22 

.18.215,38.1 

-f  "fiSf  1,5.19 

+"*  340,T.1!» 

1  4.M. 19(1.979 

i:>4,4i>3,7n3 

—  3,212.724 

J-  -46..127,0,73 

^.19,719, 995 

41  ..17^..1S8 

—  Itt.  028,1 19 

+  7,894,7.16 

.i47.99n,Sf,9 

.15».0f7,t71 

—  6.026.605 

-4--.14.762..18? 

;  ITS  025L*>r>2 

17l,4a,9.a62 

-f  24200.00<» 

+176j6-i9.962 

,  lS,007,r>2,) 

17.q‘>:L()83 

-f  .11 1,542 

r-  .,5.091.97.1 

A  reductWn  of  £1.615,000  In  pn^ 
lie  deposits  w.is  offset  by  increases 
of  ■£l5,8;iri,O0O  1ln‘’prltat'e‘>d^6Blt8 
£10,545,000  in..Go«arnment  secuii' 
lies  and  S2,l-97',000  In  ethorteecnri* 
ties.  '  • 

:  The  detailed,  otatoment  foy  weSk 
ended- -AugHst-  22  followe  (<in-th0tt 
sande  of*pounds)4  -  . 

•••-»*  ,  r  'Week’s 

•'  c  Autr..  22  -  ChsQce 

Circulation, »  1,326,636  r  ►-*\1,564 
Bullion  .  760  ‘  7« 

Reserve  26,124.  +'  I,4S» 

Piib.,dep.  ,  9,761  — .-l.eif 

Pri.  dep.  232.551  4-15.8S1 

Govt.  see.  ^  209.103>  '+10,54* 

Other  sec.  ..  16.023  +'2,197 

Ratio,  of  reserves  to  niabllltles 
8.5  imr  cent  compared  .with.  M 
last  week.  ,  •  .  » 

Bank  rate-  2  per  cent.  ' 


FOREIGN  EXCHANGES 


Nominal  rlosing  .  rates  in  New-York  .Ml 


^r.rliog.  .  Close 

Demand  4.0344 

Cables  4.0344 

Australia  3.2272 

Ka  Zealand  3.2434 


Swltxerland 

Sweden 

BracU 


W*1  -a  e  J  VOt -1  \AUA1U  U€Uil^,  *  U  ^  |  J»  OJ  iM  1  I  -J  1  -  -  -  _  **  ►'twsiv.'s  s/L  I  I  1  I  I  1  t|  Ill  JJ 1  j  > .  H 

A#  s4i(f  li»  agreed,  with  Mayor  Me-  ,n„r,.rw^  of  the  Is  the  only  spot  in  Canada  where  lie 

KdnaaV  statement  ...of  having  the  „  luil^hf  have  difficulty  in  keeping  his 

tko  cities '.make. ‘.a  consolidated  ‘  x audience  awake. 

stand;  He  went  on  to  say  that  while  ®  1  _ -  ! 

Jl*WaW'"«a  indication  that  Halifax  monetary  re-  *  'Wealth  of  Nations  by  Adam  .'?mith 

^diold  be  left' out' of  the  shipping  t  i  !  .  ..  !  Page  91 — Modern  I.ibrarv  Edition. 

#f«tttre.for.a  six  month  stfetcn:  he  Mer7  J-n  "®  '  ' 

feilt  thit  Mayor  McKenna  was  has-  M-raer  in  hmo®  rewarn.  Jerij 
idg  hit  suggestion  on  past  expert- 

gSrief  Clty^Hall  mighf  addTeiS  If 

'sxi'v.l.'  flot-«tUity.  ••Whether  or  troL  there 

Business  l>oublea  -  -  -  would  be  room  also  f-jr  a  nioirument 


- -  RANK  OF  .\OVA  .SCOTIA 

f  Nations  by  ,\,dani  .Sniith  i  M.’E.  Oal-ier  has  been  apnol 
-Modern  I-ibrary  Edition.  ;  acrount-ant  and  A.  K.  Gi-av  assis 


'  -  [at  London,  On't.',  has  ‘heew  given 

C.A\.\TH.-\N  B \\K  OF  COMMERCE  I  the  post  of  manager  at  Stratfoivi, 


.croon...)- 1  £. 

London,  Ont.,  has  heew  given  4.47.  «  «  u 


‘  Canadian  dollar  was  quoted  in  KesS 
York  at.  a  <lisaqunt.  of  99.-- pen  cent.(<aC« 
firial  F.E.C.B,  rate  9.09-9.91  per  cent 
discount).' 

In  Montreal  the  buying  rale  for  United 
states"  dollars  was  TO  per  cent  premlnoi 
and  the  sellinR  rate  ll:per  cent  prem¬ 
ium.  Sterling  buying  was.  4.43  and  selling 


Ranlr  Qleff  risoiirrAe  accountant  of  The  Bank  of  Nova  '  %ame  capacity  to'London,  Ont.  ^States' dollars  was  TO  per  cent  premlna 

OanK  Diail  tnanges  ScOtia  at  head  office.  j-'J  Balkle,  formerly^  accoantnnt  s';:rirnrb"  ,"7  was’i*^^^ 

- - - - -  !m  London,  Ont.,  has  hpew  given  4.47.  » 

RANK  OF  NOVA  mOTI  \  ’  \\K  OF  COMMERCE  ;  the  post  of  manager  .at  .Stratfppd,  — — - ; - — -  !  -  . 

W’lroii  1,  u  i,j'  "  -  Hf’iinton.  formerly  account-  Ont..  >  snrceeilinra:  H.  S.  Harrisrm,  !  c,o,uptant.at.OshaVa.  hasTieeii  tridija 

VI.  E.  Oalder  has  been  appointed  j  ant  of  The  Can  idian  Bank  of  Com-  ■  who  is  retiring  from  active-service,  i  ferred  to  Ti;eiUo-n,  Ont'..  as  accpiinbi 
ounVan-.  and  A.  K.  G-ray  assistant  ;  merce  at  Trenton,  Ont.,  goes  in  the  I  T.  R.  Hardrastle,  assistant  ac‘-  j  a'ljt,  '  '  ■  ^  -  ■  -L.  ' 


7 -Ip  Tfla ’^^stitament,  Mayor  Mp-|-to  monetary  reform  is  a  moot  ques- 
Kdllpa. /said  '  fb'at  noth  representa-  tion— though  it  might  seem,  to  the 
of' the*  tJnttad  Kingdom  war  outsider,  that  "Jei^ry’’  is  monetary 
tMnspprf,  m  ills  conference  with  peform  and  a  raonunent  to  one 
tbcin,  had  suggested  that  Saint  would  be  a  monument  to  the  other. 


Jqbn-^and,  the  mayor  emphasized, 
"I.  .yould  enlarge  that  to  include 


The  Great  Task 

Back  in  1935  .Mr.  McGregor  was 


fhe*. Province  of  New  Brunswick —  Mayor  of  Vr.nco.i'vr  ami  builder  of 
sbbpid.  be  greatly  concerned  with  the  City  Hall.  As  the  Vancouver 
fb«  i^st-war  traffic  through  this  New.s-Herald  sc-e.s  it.  the  town  hall 
Important  unit  among  Canadian  could  have  been  built  by  the  issue  of 
ports. 'Mn  his  sUtement  Mayor  Me-  5%,  40  year  sinkin:?  fund  bonds. 
K,enna  said:  Ihe  story  would  then  read  as  fol- 

^  •‘TKe  prbblem  that ‘ednfronts  the  lows:*  < 

Pdrfc  of  Saint  John  and  Halifax  is  Cost  of  bM41dlng  .  .  $  997,525.33 

At  tho  moment  something  like  nifei-esr  Charge  tfi  er  - 
6fl6,000  tons  of  freight  are  being  ‘  40 -years  .......  .$  1,995.050.40 

Ipadcd.each  month  in  both  ports.  TOTAL  .........  .  $  2,992,575.75 

ii^t  jlow  the  outlook  is  that  it  will  '  "Biit  Mr.  .McGeer  found  a  better 
require  the  taandllug  of  1.2OD,O0O  way.  He  Issued  ten  s  ear  3  %  serial 
tons  per  month  at  Saint  John  and  bonds,  $lGO.00O  to  be  retired  each 
Hillfa-t  to  take  care  of  the  overseas  year.  The  Cittzens  of  Vancouver 
Rights  which, will  be  offering  from  nought  the  bonds  so  the  City  Hall 
“prions  points  lil  Canada.  This  was  built,  paid  for  within  ten  years, 
Meata-borne  tonnage  will  either  Interest  charges  only  $171,930, 
p.asB  through  Canadian  ports  or  it  total  cost  $1.16'y.455. 
will  find  Hs  way  through  United  There  wa.s  nothiug  new  in  this. 
,Sl*tM  clapnets,  and  the  challenge  The  people  of  Vanouior  loaned  the 
to  Ma^time  ports  Is  clear.  money  to  the  city  for  Z'^o  -a’hen  they 

/•■fVe  should  take  care  of  all  might  have  had  4  44  or  5%.  They 
froigbts  -which  offers.  Not  only  that,  taid  the  taxes  which  enabled  tliera 
iut  wo  should  insist  that  these  to  retire  the  bombs  in  ten  years.  It 
pobts,  having  proved  their  ability  might  have  been  better  to  have  done 
to,  look  after  overseas  tonnage  it  in  forty,  using  the  rioiie.v,  in  the 
throuiifhout  the  year,  should  never  meantime,  for  housing  construction. 
cMflent  to  be -'relegated  to  their  In  the  long  run  the  McGcer  plan 
.fdrir.er  status  as  so-called  winter  nuy  have  Ijeeii- ra-lher  costly  to  the 
'ports.  citizens  of  Vancouver— jH-ohably -was. 

'  'Roolat  Snmmer  Closure’  The  New.s-Her.iM  gives  tiie  com- 

:  “It  resti  With"  us  to  either  He  Parlson  in  the  following  table: 


'do,WiI  an^'r^fnrii  to  bld-t  lme  condl-  ‘  '  The  Two  Methods 

•tlpas. ,  or^  Stan4  yp' and  Insist  that  '  The  Burrard  Street  Bridge  In 
wejbo  treated  frbm  now  on  as  all-  Vanebuvef  -.vas  ‘I'iininced  under  By¬ 
year,  ports,  and  the  sooner  we  em-  iAw,  Jah.  I5fh;  I'JTIO.  fo  yert'r'5% 
phagife  jaur  ^etemlnation  to  resist  sinking  fund  bonds  due  Jan.  15th. 
mty  proposals '  to  once  again  close  1970.  Debenture.^  marketed  at 
Baatern  Canada  as  a  shipping  cen-  $104.70  to  yield  i.74%.  Annual 
tre  for  six  months  In  the  year,  the  interest  charge  $100,62.5  02  for  40 
mere  advantageous  to  us  will  be  years  $4,267, HO. ku;  cost  of  buMd- 
Our.detSrpalnatlOn, to  withhold  our  ing  bridge  #2.250.753.82.  Total 
.cohgent  to  a  resurnption  of  the  con-  cost  to  citv  $0.5  18,200.02. 


.^Itfons  of  the  past. 


Now  had  Burrard  Stre'fct  BriJt’e 


V ‘/'SalqtJohn  is  logically  the  clear-  Seen  financed  wfth  10  year  scria'  in- 
Inglport  for  all  -^cean-borhe  traffic  stalmeht  .3  %  bonds  as  was’  the  city 
tOiMediterranaan.  ports.  South  At- ‘fiall.  ffte  iost  fot  Interest  -would 
.tlea;  aiid  Indis.'  It  is  the  sfibrtest  have  beeii  $387,933.10.  Cost  of 
‘^i^uYe  to  ,^heis0. 'sections  of  the  world,  b'uildlhg  bridge  $2,250,759.82.  Total 
^4!!tkefe  Is  no  particular  reason  cost  to  city  $2^0.?8,692.98. 

freight  Intbnded  for  these  des-  _  Cost_  under  5%  4n-year  sinking 
tihatloins  should  be  tianilled  from  fiiAd  bonds  $6,518,200.62;  cost  un- 
fhe  St-'linrrenVe.  Her  3%  I'O-year  serial  instalment 

;',‘*'V^!lth  Germany  .and  Japan  out  of  bonds  $2,038,602.98.  E.\cessi\e  tn- 
’tkp ‘Wioiure.  as  manufacturing  and  terest  charges  inipo8ed  $3,879,50i.- 
'fj^rt' nations  for  sotne  years  to  6^.  •  ,  . 

‘ibqirt'l'  possibilities  for  Canadian  Other  Facts 

■  ■  '  ■  ■’  "■  The  people  of  Vancouver  financed 


tVajNi  developments  should  be  great¬ 


ly  augmented,  particularly  W.lth  In-  the  citv  hall,  it  was  a  relatively 
herefore,.  it  behooves  us  to  act  I  small  investihellt.  The  bridge  cost 
laVoriJet'that  we  may  take  advan-  two,  and  a  quarter  times'  as  much, 
'tack'bf'tbese 'opportunities.  Itjnvolved  a  bond  issue  of  .$2,25'0,- 

,  ’  f'The  ffhoie  province  of  New  000.  "the  bill  over  the'  forty  year 
.K^upswick.  is  ./interested .  becauee  period  Is  large  but  the  annual 

■  tiilidfeds-of  workmen  from  all  sec-  charge  is  only  $106,625.  No  doubt 
'ttohe  find  employment  in  this  port,  benefits  accrued  to  the  Clt-y  from 
ibr  orddr  to  properly  operate  this  the  use  of  the  bridge.  These  should 
port,  men^employed  as  longshore-  be  offset  against  the  costs.  To  sug- 
m'e'u 'sih'bhtd'  bs  assured  of  yeat-  gest  that  Vancouver  might  ProjH- 

■  ittUBdce.mpl^nMint  and  not  be  com-  ably  have  financed  Its  own  "i'*dgc 
■^qlted'^to  spend  part  of  the  year  in  is  to  imp.ly  that  its  citlzehs  could 
‘tWs#  particular  bccupntldn  and  the  not  have  made'  equally  good  use  of 

pthar'-hilf  fishing  and  farming.  flie  sum  of  $2,250,000  dunng  the 
"  ‘The.' possibility  of  the  handling  period  coVered  by  the  bond  issue.  I 
•f  tltW  mi.U'.bns  of  tons  of  Cana-  doubt  very  much  if  that  could  be 

;^rei^ht  through  Ignited  Siatos  considered  a  valid  assumption. 

;  pqrfs'  is  clear  ch  illenge  to  the  Money  is  Cheap 

Harbors  1/oaid  that  body  Chegp  money  is  not  new — it  did 
.,la‘  d^tguiul  to  -ee  that  all  ucssible  come  into  existence  with  Jerry 
QaUddliijt  traffic'  flows  through  McGeer.  It  existed  in  the  world  of 
^^api;^Jat)  ports,  and  I  would  sug-  ago.  .Adam  Smith  In  his 

fptjit  tnpt  the.chafririan  of  the  Na-  “Wealth  of  Nations”*  tells  us  that 
Mb^al  .  ‘Harbors  Board,  or  some  fjjg  Government  of  England  was 
<>%h«E  .squally  authoritative  repre-  borrowing  money  in  his  day  at  3 '7,. 


^.aistfUtiye,  be  sent  to  the  conference  while  in  Holland  the  government 
Sire:  '  was  paying  2%  —  business  firms 

.;),  "l‘Wot!d  also,  suggest  that  the  3%.  The  Honorable  W.  S.  Field- 
.USDiirjl/ of  trade  tet  up  an  associa-  jng,  in  his  early  years  as  Minister 
qnco  with  representatives  of  Finance,  borrowed  at  a  rate 
.JrQia.tbe  var’ous  interests  thati  I  which  worked  out  at  less  than  3%. 
;)|&T,e‘ wVUinc J  and  I  can  assure  all  approximately  2.87  7o-  The  City  of 
ed.ncerned>that,  so  far  as  I  am  -con-  victoria  paid  2  >4  %  on  its  early  ma- 
I  wHl  contribute  to  the  ut-  turltles  of  a  serial  issue  this  year, 
l!^sf  in  support  of  the  interests  of  and  the  little  town  of  Eastview,  a 
,  fhfwt  important  outlet  for  suburb  of  Ottawa,  with  an  assessed 
^anadldn  4iea-borne  traffic.”  value  for  taxation  of  $1,899,000  is 

'.‘‘"I, .  ' — — -  to  pay  3%  on  the  first  seven  ma- 

Cheddtr  cheese  produc-  turlties  of  a  recent  issue.  We  should 


q*fU-aver  Junk- 1944.  Tbe  monthly  .ire  economic,  not  monetary. 
m^klS  -Waa  12,000,000  pounds  and  have  wasted  precious  years  in  over- 
tl$^.^btAlif)pr  the  qix  months  amount-  emphasis  of  the  less  important  fac- 
^  tqL'Jli«OB,000  =  pounds.  The  In-  tor.  This  has  been  the  cause  of 
mj|M  in  this  June,  ipake  was  rec-  much  muddled  thinking. 
vitM  in,*!!  provinces  except  Prince  Mr.  McGeer  goes  now  to  the  Sen- 
K^nrcrd  island,  Saskatchewan  and  ate.,  that  quiet  resting  pla.ce  of  those 


Because  of  his  outstanding  scientific  work, 
Lavoisier  was  elected  to  the  French  Academy 
in  1768  at  the  age  of  25.  He  spent  most  of  his 
fortune  fitting  out  a  research  laboratory,  and 
hired  as  his  assistants  several  brilliant  young 
scientists.  He  disproved  the  faulty  theories 
of  the  chemists  of  his  day  and  laid  the  founda¬ 
tion  of  modern  chemistry.  We  owe  the 
modern  concept  of  the  element  largely  to  him 
as  well  as  many  chemical  terms  used  inter¬ 
nationally  today.  He  served  the  government  in 
matters  relating  to  agriculture,  hygiene,  coin¬ 
age  and  the  casting  of  cannon.  He  was  falsely 
accused  by  Marat  in  the  years  following  the 
Revolution  and  went  to  the  guillotine  in  1794- 


Just  as  Lavoisier  fitted  oufa  research 
laboratory  to  find  out  about  ‘chemistry,  so 
International  Nickel  operates  research 
laboratories  in  Canada,  England  and  the 
United  States  to  seek  out  new  uses  for 
Nickel; 

With  the  help  of  this  research,  sales  of 
Canadian  Nickel  doubled  and  trebled  in 
the  years  following  the  first  great  war. 
Now,  Nickel  laboratories  together^  with 
other  scientists  are  again  devoting,'  their 


research  to  the  problem'of  finding  ’  *’•  *  " 

for  Canadian  Nickel.  v  <  * 

Canadian  engineers,  designers  and  metal< 
lurgists  have -free  access  t(\flthe.  §cie^ti^^  ...  ,  , 

and  technical  data' gathered  by  Imerpa*  J 
tional  Nickel  froiii  the  whole  field  of  metal*  - 1 
research;  '  - 

As  industry  gets  to  know  sull  more  about 
Nickel  and  its  uses,  the  demand,  for  Cana-, 
dian  Nickel  iknJJ  increase.  Canada  and  '  •  :  » >  >' 
Canadians  will  ^be.nefjjt  accordinglyi  '  ’  '  ‘ 


NICKEL 

.ALLOYS 


BilUeli  Colambia. 


I  who  have,  at  times,  troubled  the 
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ilNlNG  EXPECTED  I 
TO  AID  POST-WAR 
SITUATION  IN  R.C. 


UnWC  MMiET  lECORB 

TmmmMm*  m  TtMMTO  tTtCK  nCNANCl 


LMtvalt 


StMkt— 

Ald«rai«o 


•*1M 

7, SO# 

4#0 

11, 4»# 

•,SA0 
12A,tt»# 
12#, 108 
O.IAO 
f,00# 


ImAmItt  SUvU  !•  AMb  T*  jJJjU  ^  JJJ 

AbMiA  AUut  4Mt  Mm  atU  M## 

Ia  Ndst  Yaar  Arjaa  120,0## 

- .  AroiiaUc*  120,100 

EMPLOYMENT  POE  VETS  AratfWO  0.20# 

.  .  r  Aihlty  1,00# 

(Spacial  Canaapaadaaac) 

VancouTar  —  Althon|;h  BrUUh  .  *• 

Columbia  miaiaa  baa  bats  aaraN*  Auballa  SI,2U0 

If  curtailal  in  ita  oparatloaa  far  Aumt#ua  27,000 

tha  past  tbrea  yaars  owiat  ta  tba  AaWr  1,24# 

goyarnmsnt’a  raatrlctiaaa  aa  »ol4  J**!!*,®. 
productioa,  inability  fa  gat  prampt 
dalivary  af  mack  aaadad  aanip-  H’J?? 

mant  and  tba  arar-all  abartaga  af  ?**' ."*^* 
labar;  it  is  likely  that  tba  mtaba  ®.  21. 2## 

will  ba  able  te  go  a  laag  way  ta- 
wards  cushleaing  tba  af  facts  af  JlOdO®*  K.  la,«00 
paat-war  dislocation  an  tba  want  ■••I* 
coast.  Barcourt  0,600 

Large-scale  expansion  is  antici-  10,0 #7 

pdtad  for  the  coming  months  and  ■•Barilla  2,0## 
it  is  pradlctad  that  during  tba  next 
year  it  w|U  be  possible  far  tba  min*  Bnffadisan  21,40# 
ing  industry  to  absorb  soma  4,###  •mulan  4,26# 
or  mors  man.  Buff.  Ank.  l,#i# 

Recoisteactlan  Factor  Jlifka?*!!.  ^*5:#5i 

The  mining  Industry,  nn  tba  Campbell  R.L.  6,l»oo 
basis  of  Its  imporianca  te  British  cdn  Malar t  2  700 
Columbia’s  economy  in  tba  past,  Carlbbo  I’bO# 
will  ba  one  af  the  graataat  singla  cartla  Trath.  2  200 
factors  la  reconstruction  and  ra-  c«gt,  p4t.  *  t.’lt# 
habllltation.  Cant  Parc.  2l!#0C 

Burittg  tha  pre-war  years  mining  cn’torrllla  1  90# 
contributed  mere  than  94#  mllllan  Citralam  2# '#00 
in  TeTonne,  and  a  large  part  af  this  cocka  Will  27  47  S 
was  through  the  operation  af  gold  f.,..  ^g’lO# 
mines.  Gold  mining  has  bean  sharp-  I'fiOO 

ly  reduced  in  recant  yaars,  but  It  is  conlaurum  s'### 
expected  that  it  will  be  ana  af  tba  canwaat  s’tA# 
first  diyisians  af  tba 'industry  to  craiaar  f’s## 

stage  a  comeback.'  Cmwakore  P  te  s#a 

Tba  baaa  matala  bata  alsa  b«an 
handicapped  by  lack  af  man,  and  rmm  Uenaa.  B‘>s 
these  will  ba  banafittad  by  the  in-  sji«t  s  aon 

creased  availability  af  manpawar  Donaida^  24’75# 
now.  that  troops  are  being  damob- 
tilted  and  tba  plants  devated  to  JJJ,*  t  #’a#0 
war  production  lay  off  thalr  em-  «  .  _  n’*** 

pteyeea  in  large  numbers.  Sj;.*""’ 

Sama  af  tba  raasons  iar  aptimiam  .,4*. 
are  girbe  by  tb#  B.C.  aid  Yukon 
Chambar  af  Mlnaa  aa  fallawa:  Hit 

Buperiar  Tecbnlgna  Pranoaeur  1,4.14 

1.  Improved  mathoda  of  extract-  Frabisbar  4,40# 

Ing  ora  from,  abandoned  workings  Giant  Y.K.  9,424 
and  the  multitude  of  new  praapeeta  Gilliea  L.  21,04# 
discovered  in  recent  years  will  anb-  Glenora  4,C#'# 

Htantially  augment  pravians  peak  God’s  Lake  13,00# 
empioymant.  ^  Geldale  8,70# 

2,  For  every  worker  amployad  GoMcrast  27,20# 

directly  in  gold  mining  1#  new  Jabe  Geld  Bagla  14,0V# 
are  created  in  ether  fields.  Ooidag  Arrow  V,2A# 

9.  Bxploratary  work  has,  already  Goldkawk  7,1## 
prepared  far  the  opening  af  Brltiah  G.  Maditon  17,600 
Columbia's  vast,  wealthy  north-  Geadfiab  11,000 
land;  eveafually  new  community  Grab.  Bauav.  1,60# 
and  aubsiliary  Indastrias  will  spring  Cunnar  10,90# 
up  in  this  area.  Hale.  Bwa.  64,100 

4.  Gold  mining  differs  from  Halliwall  4,200, 
ether  Industriea  in  that  its  product  Hnllnar  100 

reprasanta  entirely  new  wealth  far.  Hard  Rack  .  14,600 
the  nation.  Harkar  li.OOO 

Disturbing  .■»§  tka  sudden  layoffs'  Haaaga  12,V.4.I 
In  war  industry  have  been  In  the  Hoatb  C.  11,I00 
last  few  days,  they  censtltuta  the  Hedlay  Mai.  4VV 
"ge-abaad  signal”  gold  mining  can-  Hava  240,914 

earns  have  been  waltiag  far.  Tla-  Hollibgar  1,494 


Donalds  24,764 
Duquaana  20,140 
Baat  Malart  4,000 
East  lull.  49,224 
Bldar  24,200 

F. ldeaa  221.412 

Fal’bridga  1,040 
Fad.  Kirk.  4,400 
Frsncacur  1,4.34 
Frabisbar  4,400 
Giant  Y.K.  9,420 
Gilliea  L.  21,000 
GlenOra  4,C0'0 

God’s  Lake  13,000 
Geldale  8,700 
GoMcrast  27,200 
Geld  Bagla  i4,0Vi 
Ooidag  Arrow  V,20O 
Goldkawk  7,100 

G.  Maditon  17,600 

Geadfiab  11,000 
Grab.  Bauaq.  1,6  Oo 
Cuaaar  10,90# 
Hale.-Bwa.  64,100 
Halliwoll  8,200, 
Hnllaar  lOO 

Hard  Rack  .  14,600 
Harkar  if, 400 
Haaaga  12,V.4.I 
Hoatb  C.  11,100 
Hedlay  Mat.  dW 
Hava  240,914 

Hollibgar  1,494 


Mifk 

Lair  Tuesday  Change 

High 

Low 

.11 

.10 

.10% 

—  % 

.20 

.09 

9.76 

9.74 

1.71 

+  15 

9.44 

7.60 

.72 

.*8 

.70 

+  6 

.96 

.60 

.23 

.20 

.51 

_ 3 

.27 

,16 

.31 

.23 

.24 

+  4 

.31 

,10 

.74 

.48 

.91 

+  13 

.75 

.27 

,37 

.34 

.34 

—  3 

.90 

.28 

.09 

.97% 

.07% 

—  1% 

.31 

.osu 

.19 

.15 

.16 

—  1 

.29 

.14 

.48 

.10 

.40 

1.03 

.41 

.66 

.40 

.42 

+  ’l 

.80 

.35 

1.24 

1.13 

1.16 

1.90 

.74 

4.00 

7.95 

4.00 

■f  io 

4.24 

3.60 

.42 

.36 

.38 

+  3 

.60 

.13 

.19 

.14 

.14 

—  1 

.22% 

.10% 

.18 

.15 

.14 

—  1 

.24% 

.12% 

1.93 

1.40 

1.42 

—  8 

2.34 

1.22 

1.86 

1.57 

1.66 

—  3 

1.90 

1.54 

1.00 

1.90 

1  00 

1.80 

,90 

.39 

.39% 

.88 

.54 

.30 

.21 

.16 

.19% 

.32 

.12 

1.11 

.92 

1.00 

+  'o 

1.46 

.85 

.80 

.27 

.27 

—  3 

.44 

.15% 

.49 

,67 

.35 

18.74 

18.36 

19.7.5 

+  25 

13.90 

14.60 

1.94 

1.29 

1.64 

+  20 

1.64 

.94  ' 

.92 

.61 

.69 

.78 

.80 

9.10 

0.98 

8.00 

8.40 

5.04 

.4.3 

.34 

.39 

+  '3 

.64 

I  .08% 

.04% 

.04 

.94 

.10 

.03% 

1.30 

1,7# 

1.18 

+  16 

2.40 

1.70 

1.10 

1.04 

1.10 

1.34 

.70 

2.90 

2.40 

2.50 

2.90 

1.80 

1.24 

1.20 

1.24 

1.80 

1.00 

1.90 

2.01 

2.74 

-ll’i 

2.96 

1.99 

.29 

.23% 

.21 

+  2 

.33 

.12% 

l.li 

1.12 

1.92 

—  2 

2.42 

1.56 

.83 

.30 

.30 

.75 

.26 

i.io 

6.10 

4.30 

+  24 

5.40 

2.94 

.74 

:73 

.74 

+  1 

.78 

.43 

3.00 

1.9?» 

1.19 

2.24 

1.33 

1.70 

1.04 

1.04 

-  -  2 

2.09 

1.44 

1.34 

1.18 

1.37 

—  ,1 

1.60 

1.00 

1.65 

1.46 

1.60 

1.92 

1.45 

.91 

.36 

.18 

•  •  •  • 

1.12 

.60 

1.90 

1.16 

1.44 

2.00 

1.14 

.03% 

.01 

.08% 

•f  '  ’  % 

.08% 

.07% 

.44 

.40 

.40 

_ 2 

.47 

.40 

1.20 

1.04 

1.12 

+  2 

2.50 

.30 

1.8.3 

1.20 

1.24 

-  -  a 

2.40 

.22 

2.94 

3.30 

3.91 

+  1 

3.05 

2.26 

4.40 

3.10 

3.94 

6.74 

.40 

.14 

.79 

.80 

—  3 

1.20 

.43 

.06 

.94 

.87 

+  8 

2.23 

.16 

1.49' 

6.26 

6.26 

8.25 

4.80 

.10% 

.09 

-.10% 

+  ”% 

.14 

.05% 

.19 

.14 

.44 

—  3 

.77 

.42 

f.lO 

4.90 

4.90 

—10 

9.24 

4.90 

7.76 

7.06 

7.20 

11.94 

C.SO 

.•21% 

.80% 

.21 

+  ”% 

.28 

.09 

.16% 

.14%  ‘ 

—  1% 

.24 

.03*4 

.40 

.47 

.41 

.85 

.27 

.2# 

.34 

.25 

—  1 

.35 

.21% 

.36 

.32 

.33 

—  8 

.40 

.26% 

.10% 

.10 

.10 

—  1 

.14 

.04 

.40 

.32 

.32 

—  4 

.44 

.36 

.70 

.99 

.69 

—  2 

.17 

.64 

1.16 

1  04 

1.09 

-  -  4 

1.38 

.83 

.«•% 

.07 

.08% 

+  1% 

.10 

.03 

.01 

.16% 

.04% 

.40 

\.  .  .  . 

.44 

.22  Vi 

.11 

.11% 

.14 

+  i 

.24 

.64 

.07 

.09 

.07 

+  % 

.16 

.08 

■BorjiSherrlU  O. 
|||SiNcoe  G. 

11  Sudan  Mai. 
II  Springer  S. 
II  Stan.  Ch. 
asasli  Steep  Rock 
Stiirg.  R. 

I  Sud.  Cont. 

Sullivan 
00  Sylvan  ite 
•0  Teck-.Kughe8 
•0  Thom.-Lund. 
14  Toburn 
10  Towagmac 
Trans.  Res. 
24  Union  Min. 
04^  Upper  Can. 

14  Ventures 
41  VermiUta 

15  Vlcour 

‘4  Wait  Arau. 

40  Wasa  Lake 
1 2  W.  Malartic 


Yellorex 
Ymlr  Yank. 
Osisko  L. 
Pend  Ore. 
Teraisk.  Mn. 


9,>08 

.68 

.64 

.66 

—  1 

.83 

5.600 

.74 

.74 

.75 

.90 

8,300 

.42 

.49 

.50 

.84 

6,800 

1.56 

1.36 

1.40 

+  io 

1.84 

3  880 

16.60 

10.25 

11.15 

+  1.25 

10.85 

15,250 

2.90 

2.75 

2.8  T 

+  12 

3.34 

7,060 

.35 

.:!2 

.32 

—  3 

,37 

7,600 

.09 

.07% 

.09 

+  % 

.14 

39,385 

3.10 

2.70 

2.65 

-♦-15 

4.05 

2,300 

3.35 

3.15 

3.25 

-  -10 

3.44 

1  5.080 

4.90 

4.7.5 

4.85 

+ 10 

4.64 

6,400 

.64 

.60 

.63 

—  1 

.88 

800 

1.95 

1.95 

1.95 

+  4 

8.05 

1,204 

.28 

.28 

.28 

.48 

14,440 

1.60 

1.49 

1..5.5 

’+  3 

8.15 

43,860 

..50 

.40 

.41 

—  2 

.61 

5,850 

2.05 

1.95 

1.96 

—  4 

2.59 

2,661 

12.75 

12.25 

12.25 

— .25 

16.50 

136,000 

.13% 

.12 

.13% 

+  1% 

.32 

8.700 

.70 

.65 

.67 

—  1 

1..05 

2,755 

4.00 

3.80 

3.80 

—  20 

5.1  0 

9.650 

1.42 

135 

1.40 

1.77 

6,600 

.90 

.8.5 

,85 

—  3 

1.63 

25,700 

.19 

.16 

.18 

+  2 

.41 

1,445 

4.54 

4.35 

4.35 

—25 

5.00 

15,500 

.53 

.40 

.40 

+  1 

.65 

3,000 

.19 

.19 

.19 

.25 

5,400 

.58 

.55 

.58 

—  1 

1.24 

1.250 

2.00 

1.90 

2.90 

+  10 

2.40 

3,500 

.11  % 

.11 

.11 

.19 

I s'znM'JTrrvTsirTMBa 1  me 


.91 

.44 

.49. 

1.24 

7.CA 

2.40 
.20 
.04% 

1  .40 
2.50 

3.40 
.51 
.90 
.24% 

1.40 
.34 

1.84 

12.24 

.12 

.6.5 

.3.40 

1.20 

.79 

.08 

8.30 
.35 
.03% 
.24 

1.30 
.07% 


Western  Oil  HiWs  — 

■■■■■  i  ■  ■  ■■  I  I  ■  /r, 

Phillips  PetrelMims  Reperttil  Plinniiif  New  Devele^ 
meets  —  To  Use  Cenediee  Contrecte  Drininf 
Operetfons  —  More  U.S.  Indepenilente  ^h^inf 
Interest  on  Alberto  Peesibilities 

Back  in  Calgary  from  company  . haadquartsrs  .in  •BartloadUla, 
Okla.,  Ray  Clutter,  drilling  superintendent  for  Pkilllpa  Bytralaums 
(U.S.>,  was  preparing  for  new  developments  shortly.  '  ' 

Two  new  locations  are  to  be  made  for  the  company  by  Dr. 
Thompson,  Phillips  Pete  special  geologist,  and  drilling  >wll)  gdb  .under 
way  as  soon  as  possible. 

It  1.‘.  understood  that  Dr.  G.  S.  Hume  spanr' cohsideyablp  timu 
during  his  recent  visit  assisting  Dr.  Thompson  In  this  wetk.'  '*'■ 

There  is  an  intoresting  report  Cementing  due  to  lOst  circuUnon 
current  in  Calgary,  that  Phillips  in  ?“ 

,  ,  ...  “  ,  „  ,  **BB  ^*'1  BBd  the  plug  wab'butag 

future  will  -entrust  its  drilling  to  grilled  out  Friday  with  bg)#  bot- 
a  local  contractor  ratbar  than  un-  tomed  at  1244  feet. 


dertaka  the  work  itself.  : 

The  Sullivan  Cresk  well  of  the  I 


»  •  "  *  -1 

Imperial  Grassy  Lake  Nd.  t  abow- 


company,  which  was  suspended  last  a  depth  of  2144  feet  9n''nitaa 
year,  ^as  not  yet  been  abandoned  jr 


and  it  is  likely  some  additional  ,  ,,  T,  ,  ,  , 

■  -  work  will  be  done  at  the  well  next  I  ^  Another  wMdeat  for  Imperial  Ofe 

aa*  •  k.i  n.  vesr  began  operations  tbis  week  With  tbu 

l^ininQ  NOTOS  ^  '  «  «  a  ,  apodding  of  Imperial  Chib  Ko.  9 

_  At  Bmolre  Pacific  No.  2.  nun  per-  l«-»-19w4.  By 

■  . .  "  '  ■  “  forating  of  the  Madison  lime  Is  ex-  Jf*  ^***  f*  '’>••• 

QIKMOXT  MINING  I  mond  Drilling  Co.,  according  to  J.  pected  to  begin  next  week  when  7- 

Quemont  Mining  Corporation  re-  H.  Korrle,  consultant  to  Boycon.  jn.  casing  has  been  run  to  that  w  vi  *  .•«*  ”*  v  * 

ports  diamond  drill  hole  No.  38.  a p-  As  a  result  of  the  discovery  of  two  depth.  Oil  and  gas  were  reported  ,  fi5  ,5  ,  “**,,  •* 

proximately  100  feet  north  32  de-  new  showings  on  the  property  this  at  this  horison  on  way  down  to 

grce.s  east  of  Hole  31,  and  drilled  month,  the  drilling  site  of  the  first  Madison.  Reports  state  that  Empire  ^  ”  «te«  lepm. 

parallel  to  Hole  31  at  a  dip  of  45  hole  has  been  changed.  Pacific  No.  1  has  been  producing  .  -  «  ,  *  '-V 


46  ♦  or 

Another  wildcat  for  Imperinl  OAs 
began  operations  this  week  with  the 
spudding  of  Imperial  Chib  Ko.  9 
in  led.  4  of  1S-9-14W4.  By  ^ook- 
end  the  bole  wae  down  to  l',009 
feet.  r  ’  ;  •  .5  ,T. 

46  46  *46  •  «  *  « 

Making  good  footago  the  Ibr- 


•  30  parallel  to  Hole  31  at  a  dip  of  45  hole  has  been  changed. 

.00  degrees,  cut  33  feet  of  core  averag-  The  first  of  these  two  .showings 

•  99  ing  .22  ounce  gold  and  2.19  per  **  »  six-foot  wide  diorlte  dike  well 

.12%  cent  copper  at  73  6  to  769  feet  in  mineralized  with  pyrite.  The  sec- 

.56  the  hole.  nnd  was  a  six-foot  wide  quartz  vein 


HOSCO  GOLD  MlNR<t 


ounce  gold  per  ton  across  4  feet. 

I  Hosco  Gold  Mines  advises.  This  is 
one  of  the  last  holes,  one  deep  and 
one  shallow',  being  drilled  before 
the  drillers  move  over  to  the  east 
block. 

GLENORA  GOLD  MINER 
A  light  drill  having  failed  to 
reach  the  oblective,  a  heavy  rig. 
with  a  capacity  of  1.500  feet  of 


hole  has  been  changed.  Pacific  No.  1  has  boon  producing  1  ^ 

The  first  of  th.sse  two  .showings  about  40  bbls.  .a  day  with  some  ..  **  ..  *  *B«tO«,'Ok«to. 

la  a  six-foot  wide  diorlte  dike  well  water.  The  two  600-bbl.  storage  I  ,®'**  Turnsr  Vallby  wm  «t 
mineralized  with  pyrite.  The  sec-  tanks  are  full  on  the  loeatlon.„and  j  '  f80t  at  latoot  report, 
ond  was  a  six-foot  wide  quartz  vein  arrangements  aro  being  made  for'  * 

located  200  feet  north  of  the  diorlte  marketing.  1  "•nnant  Uo.  1  of  Koreanola  wm 

dike.  Samples  have  been  taken  from  41  qi  gt  j  completed  at  68 2J  foot  and  abOB- 

both  showings  and  are  now  being'  still  searching  for  new  produc- j  **®“™**^  **  B*P*cfBV.  / 
assayed.  I  ing  areas  In  the  muthern  Alberta  * .  ^  * 

- -  plains,  Callfoimia  Standard  listed  Pokisko  Hills  No.  1  of  .Higbwodd 


Hole  5-W-3  gave  an  assay  of  .4  7  !  showings  and  are  now  being 


completed  at  6822  foot  and  abOB- 
donraOBt  is  Oxpectod.  '  '  ‘ « 

46  ¥  ¥  ’ 

Pokisko  Hills  No.  1  of  .Higbwobd 


HEV.\  CADILLAC  GOLD  new  well  this  week,  the  Burdette  Sarcee  has  the  hole  cloabod'  of 

.7.  J.  Coghlan,  president  Heva  Province  No.  1,  in  Isd.  4  of  22-8-=ll-  Bvorythlng  but  the  bit  and  4  opoclgl 

Cadillac  Gold  Mines,  reports  that  w4,  about  12  miles  south  of  the  tool  is  being  made  to'ffsk  out  tbo 

drill  hole  No.  15-W  on  company's  Bow  Island  gas  field.  iBst  of  the  obstraetiou.  Friday  a 

property  in  Joannes  township,  Que-  ¥  ¥  ¥  *  { directional  survey  was  ubder  way. 

bee,  has  yielded  18.8  feet  of  core  With  a  considerable  amount‘of  I  46  ¥■¥■*’'''' 

assaying  $22.98  gold,  after  check-  equipment  on  location  for  the  new  '  Bnpecting  to  announce  Blairadyu 


drill  hole  No.  15-W  on  company's  Bow  Island  gas  field. 


property  in  Joannes  township,  Que-  ¥  ¥  ¥  *  { directional  survey  was  ubder  way. 

bee,  has  yielded  18.8  feet  of  core  With  a  considerable  amount‘of  I  46  ¥■¥■*’'''' 

assaying  $22.98  gold,  after  check-  equipment  on  location  for  the  new  '  Bnpecting  to  anaounca  Blairadyu 
ing  and  re-checking.  This  is  one  of  National  Empire  No.  1  well  In  Isd.  I  foon.  Jumping  Pounil  Bkell  well 
a  series  of  deep  holes  drilled  in  10  of  34-19-12w4  nsar  Princess,  It  I  i"^»s  at  8572  feet  Friday  in' Lower 
the  main  ore  zone,  which  has  been  is  expected  rigging  up  will  get  un- j  Benton. 


hole,  has  been  mt^ed  on  to  the  proved  for  length  of  1.700  feet.  In-  derway  during  the  coming  week. 

property,  Glenora  Goia  Mines  ad-  tersection  was  made  at  a  vertical  ¥  ¥  ¥  ROyalitb  Oil  C6. 'breuVht  abdfbdr 

_ _  depth  of  400  feet  and  represents  a  Oil  possibilities  in  Alberta  which  well  Into  the  drilling  list  tkiiVebk 

wB’vvckivvKni'B'  width  of  17  feet.  Two  heavy-  have  already  brought  several  of  the  when  Royallte  NV,  it  ayddded  Im 

CASMiJi  iifititiUwnRiri'-  duty  diamond  drills  are  engaged  in  more  important  major  companies  isd.  2  ef  2-2 0-3 w5.  At,  Friday’s  re- 
Mole  X-Z5  snows  visinie  goia  in  f„rther  testing  the  ore  body  later-  across  the  border  to  Join  In  the  port  the  hole  was  down  to  A74  feet, 
several  places  in  a  weli-mlneralized  ,,jy  depth,  preliminary  to  search,  are  now  receiving  closer  at-  RoyaHteNo.>22.  Bearing  e'eB»ple- 

.u”*®*.  Ill  *  J  ^  shaft-sinking.  teiition  from  United  States  Inde-  tion  was  381  in  Ume  at  8812  feat. 

width,  thus  establishing  deposition  -  I  pendent,  and  it  was  learned  this !  Royalits  No.  81  was  dHulng  in 

o  300  feet,  vertUal,  Cassidy  lei-  ARMISTICE  GOLD  MINKS  j  week  that  two  Texas  companies  had  i' Bentons  at  6098  fast  with  No.  84 
lowknjfs  Mines  advises.  Toronto — Directors  of  Armistice  representatives  here  during  the  ■  at  4606  feet  in  tha  same  formation. 

ft  I  I  ®®*^  Mines,  Larder  Lake  area,  have  week  making  preliminary  enquiries  i  Royalite  LoweryNo.  3  was  drlD- 


Benteh. 

¥  ¥  ¥  7 

Reyslitb  Oil  Co.  lireught  abdfbdr 


CABBTOY  TBLLOWKNIPE  drills  s^e  engaged  in 

Hole  2-25  shows  v  slble  gold  in  f„rther  testing  the  ors  body  later- 


3*^  feet  wide  at  depth  450  feet.  In 
heavily  mineralized  pyrite,  arseno- 
33  pyrite,  and  sparse  chalcopyrite,  con- 


approved  plans  for  shaft-sinking,  on  conditions. 


and  company  announces  that  con-  • 
tract  will  be  negotiated  at  once,  sol 


conditions.  i  ing  L.  Ben.  at  6023  and  Foethllls 

¥  46  ¥  i  No.  23  was  .it  1345  in  U.  Bent.  Ra- 

Reporting  from  Unity  late  this  i  cifle  Psts  No.  9  reportsd  6663  ^t 


sidered  related  to  the  Ptarmigan  ,1,3^  ^ork  ra.iy  start  by  October  1.1  week,  officials  of  Bala  Petroleums  I  in  L.  Benton.  ,  -  ..  , 

^*^1.’  c  II  I  A  Vi  in  follow  close  to  25,000 'Said  the  new  gas  well  No.  7  now  I  46  ¥’  '¥'.,,  . 

The  following  day  was  30  diamond  drilling  already  I  produces  gas  at  a  steady  rats  of !- 1  Horn*  -Brazsau  -Syndlsaia  wait 


•  04%  f0«t  in  an  additional  vein,  starting 


completed.  Up  till  now  approxi- '  34.1 60,000  cu.  ft.  psp  day. 


i  at  4.02  feet.  Mineralization  was  L^^^^jy  giio.ooo  has  been  spent  I  The  well,  now  one  of  the  b»g«sst  I  more 


was  drllHng.  at  724  7  feet  la 


luatioa  of  wartima  eentrola  w-  Homtr  Y.K.  20,200 
centir  laft  the  iadnstry  caafretUd  Hope*  94,700 

with  only  OB#  major  obatacle— -lack  Hewtr  9,700 

of  labor.  Hudsaa  B.  2.084 


placed'  labor. 

VeteraM  Kmptoyed 
Many  ex-servicemeii  have  alrsad 
bean,  employed. 

‘"Tko  iadustry  is  clamoring  fo 
men  and  is  taking  all  4t  can  gat, 


9..74 

.90 

.11% 

1.70 

.70 

I.IS 

.10 

12.96 

.88 

.78 

.47 


heavy  in  the  first  10  feet.  A  bro-  development  program.  It  is  j  Canadian  gassers. ‘  has  excesded  ail  j  - 

**“  "5***., ,*•  “B'Bying  compie-  to  sink  the  shaft  to  depth  !  expectations”.  Previous  teats  plmead  I  ■ 


.84 

.11 

1.64 

.98 

l.ll 

.43 

12.60  1 
•  .22% 
.70 
.44 


tion  of  this  hole.  j  .  v  ®^  ^Bet  and  open  stations  at  |  production  at  around  lO.OOOiOOO  |  Dome  near  Wainwright  wm  ts- 

latarsoctlons  are  bsileved  to  be  275,426  and  550  levels  for  lateral  cu.  ft.  '  -  ,  ported  last  drilling  at  2180  feet. 

, proximately  true  width.lf  va  ues  H,^3P^l,ile  a  new  diamond  i  ¥  ¥  ¥  •  '  ¥  ¥  ¥  .  . 

ova  to  be  commercial  this  will  be  drill  series  of  holes  will  be  started  With  preparations  being  mads  With  drllilag  complatsd  at. 1977 
major  discovery,  the  company  this  week  to  drill  out  the  carbonate  for  early  drilling  at  its  new  wild-  feet,  the  Smyths  No.  1  wall  ,  at 


-  •  ¥  ‘  HU  «  .  ^  r  e  •  • 

Ths  Martin  No.  1  wall  at  Yals 


.43% 

.77 

.20 

10.14 

.24 


elii  iBtarsectlons  are  bBlieved  to  bs  275.426  and  550  levels  for  lateral  ^  cu.  ft 
.06%  approximately  trus  wldth.,lf  va  ues  Meanwhile  a  new  diamond! 

.54  4  prove  to  be  commercial  this  will  be  started  i  Wi 


zone  on  claim  1888,  recently  ac-  cat  wells,  California  Standard  re-  Lloydmiaster  was  awaiting  guapor- 


RESENOR  GOLD 
Discontinued  early  in  the  war. 


i  quired  for  240,000  from  Proprle 
I  tary  Mines. 


.27%  development  of  the  1.700  acre  prop-  KIRKLAND  HUDSON  BAT 


ports  depths  as  follows:  foration  and  tasting. 

Conrad  Provlncs  17-S2B  install-  ■  — 

ing  pump  at  3083;  Nos.  55-32B  and  Ail 

75-2BD  hsvs  been  abandoned:  ^**.*,  . 


requiring  oxperlenced  men 


many  more  workers. 


to  all  othsr  workers.  ” 

Flnaaidal  Aid 


men  retussd. 


paying  full  wages, 
Weodslds. 


diaciestd  Mr. 


into  tks  B.C.  nortklaad  will  la 
time  preparo  the  way  for  new  com- 
munitim.  Aronad  tkaea  will  grow  ~®“b^** 


iBce’s  economy.  woeei. 

Use  of  aircraft  in  mining  explAra* 
tery  work  should  also  provlda  a 
few  Jobs  for  ex-R.C.A.F.  men.  J**  ■‘J 

_ Nib.  : 

R**wt  Nsitfc  Zwi* 


24.24  and  4.8  ft.  of  92.70. 


stations  for  deeper  exploration. 
COMMANDO  OOLB  MINBB 


ette  Mines. 


H'ydssa  B. 

8,084 

.81%  .80% 

.81 

+  .% 

.84%  ^80 

*  Ittsptratieit 

6,660 

1.10 

1.00 

1.00 

---  2 

1.40 

.71 

•  ML  Nhskal 

1,874, 

17.00 

84.66 

60.74 

+  1,74 

89.14 

11.60 

'  lat.  Uran. 

.>d,lS6 

1.64 

1.66 

1.60 

—1.4 

8.44 

.90 

.  Jackaite 

10,400 

.86%  .23 

.24 

.39 

.23 

Jaok  Wait# 

8,000 

>13 

.13 

.16 

.16 

.10 

r  Jacola  Mines  8,000 

.07 

.67 

.67 

1 

.13 

.03 

Jaeen  Mins* 

9,106 

.41 

.49 

.49 

—  2 

.60 

.28 

r  yellicea 

1,807 

.11 

•  lO^Vs 

.11 

+  2 

.16 

.05% 

'  Jeliet-Qna. 

48,140 

.7# 

.61 

>70 

+  4 

1.84 

.44 

.  Kayrand 

7,990 

.41 

.87 

.40% 

—  % 

59 

.36 

b'  K.  Addisea 

4,990 

14.25 

13.15 

14.00 

—.14 

15.40 

11.10 

i  Kirk.  Hnd. 

l0,6ee 

3.10 

1,85 

1.96 

+  14 

2.26 

.50 

.  Kirk.  Laka 

8.890 

1.40 

1.44 

1.44 

—  4 

1.47 

l.oo 

.  Kirk'.  Town. 

11,478 

.84 

.32 

.38 

—  8 

.40 

.14 

1  l*abrader 

4,410 

4.60 

4.54 

4.60 

8.7'6 

2.3.5 

L.  Dufault. 

9,300 

l,-8d 

1.20 

1.30 

— 10 

•1.76 

1.04 

1  L.  Fortnae 

12.700 

>14 

.18 

.-IS 

„  1 

.24% 

.12 

-  L.  bbere 

441 

.21 

.21 

.31 

—  1% 

.24% 

.17% 

r  La  Las 

200 

6.74 

6.40 

6.40 

— 34 

7.24 

6.36 

r  Lassafua  C. 

1,SS9 

1.00 

7.60 

6.00 

+  84 

9.14 

-6.14 

Lap#  Cad. 

n.soo 

.10 

.18 

.16 

+  1 

.22 

.09 

*  Lapaska 

88,400 

.34 

.27% 

.10 

+  4 

.85 

.24 

,  Lebel  Ore 

4,700 

.04 

.04 

.04 

.10 

.03 

Leitoh 

lO.lOO 

1.40 

V40 

1.44 

+  'l 

1.62 

1.14 

b.  Lexiadia 

84,800 

.30 

29 

.38 

+  1 

.46 

.39 

Littla  X-.L. 

10,040 

2.00 

1.94 

1.99 

—  1 

2.10 

1.23 

Lingnan  L. 

41,100 

.70 

.60 

.46 

+  6 

.70 

.43 

Lanvieieurt 

44,400 

1.64 

l.SS 

1.12 

+  20 

2.09 

.89 

Lynx  Valle 

84,817 

.47% 

.50 

.51 

—  3 

.80 

.50 

Macessa 

9,100 

4.34 

4.10 

4.30 

—  4 

4.60 

8.85 

Caekshutt 

7,140 

8.80 

3.14 

2.24 

+  10 

3.50 

2.24 

Madsen  R.L. 

12,840 

8.91 

2.88 

2.90 

+  7 

8.04 

2.17 

MalnrtU 

1,274 

3.64 

8.75 

8.74 

—  4 

4.15 

3.24 

iMaa.  4  Bast  11,400 

.04% 

.04% 

.04% 

—  %' 

.09 

.03 

Macalga 

1,400 

.10 

.09 

<.09 

— % 

.14% 

.08 

Marcua  C. 

48,384 

1.80 

1.98 

1.30 

+  18 

1.80 

.77 

Marian 

88,700 

.83 

.31 

.82 

.33 

.81 

Mclatyra 

434 

44.24 

<4. .50 

04.24 

+  .Vo 

67.84 

49.26 

McKanzia  K. 

11,100 

1.08 

1.54 

1.69 

—  1 

1.84 

1.34 

McLcllaa 

700 

.08 

.08 

.04% 

iicMarUtae 

70,660 

.81 

sSl 

.36 

+  ’3% 

.42 

.16 

MeWattars 

1,000 

.21% 

—  1% 

.89 

.22% 

Mld.-Ceat. 

6,610 

o.so 

4.16 

6.24 

+  4 

6.90 

1.99 

Moacta 

4,700 

.75 

.72 

.74 

1.10 

.48 

Masker  L.L. 

9,400 

.80 

.28 

.39 

.80 

.20 

Negus 

16,100 

1.74 

1.80 

1.72 

+  12 

1.84 

1.26 

N.  Bidla. 

84,400 

.40 

.36 

.89 

—  1 

.75 

.86 

Nib.  y.K. 

47,140 

.48 

.S7% 

.88 

+  1 

.64 

.29 

Naraada 

1,404 

.40 

.44% 

.44 

—  1 

.49% 

.50 

Kerkanite 

7,900 

.99 

.91 

.91 

—  6 

1.66 

.84 

Nargold 

8,400 

.10% 

.10 

.10% 

+  % 

.20 

.06  % 

Neraatal 

4,724 

.71 

.66 

.68 

.68 

.64 

Ne'laad 

28,000 

.16 

.14% 

.14% 

.26 

.12% 

North  Can. 

7,230 

1.15 

1.06 

1.06 

—  6 

1.63 

1.08 

O’Briaa 

14,100 

t.24 

8.00 

1.24 

+  10 

8.90 

2.26 

O’X-anry  M. 

14,600 

.89 

.36 

.30 

+  1 

.39 

.22 

Omaga 

18,400 

.44 

.86 

.86 

.68 

.34 

Oreaada 

46,100 

.66 

.60 

.61 

—  2 

1.20 

.60 

Pamour 

1,800 

1.76 

1.70 

1.72 

+  2 

2.12 

1.19 

Paad.  Cad. 

15,000 

.84 

.33 

.34 

.44 

.08 

Parainaqna 

17,900 

.26 

.25 

.34/ 

—  1 

.64 

.24% 

Part.  Mai. 

13,000 

.09 

!o8 

.08% 

.16 

.04 

Paymaster  248,601 

.86 

.70 

.80 

+  ’7 

.88 

.37 

Perron 

1,200 

1.66 

1.50 

1.51 

1.76 

1.06 

Pick.  Crow 

4,040 

4.80 

4.19 

4.10 

—20 

4.44 

2.40 

Pioneer 

2,f20 

6.80 

6.10 

6.24 

—26 

7.10 

4.35 

Pore.  Pea. 

4,700 

.74 

.70 

.70 

1.01 

.70 

Pore.  Roof 

89,700 

.83 

.27 

.80 

+  1 

.44 

.26 

Pow.  Ron. 

4,SOO 

1.40 

1.30 

1.30 

—  4 

2.00 

.98 

Pow  Rou.  V.T.  7C0 

1.17 

1.12 

1.12 

—  4 

1.64 

.81 

Promitr 

2,600 

1.66 

1.60 

1.60 

—  4 

1.98 

1.15 

Preoton 

7.47  4 

8.10 

2.68 

2.70 

3.44 

3.44 

Proprietory 

200 

18.00  13.00  13.00 

—.50 

15..00  11.40 

PrOe.  Air 

1„200 

.40 

.50 

.90 

.60 

.36 

Purdy  Mica 

21,200 

.89 

.27 

.37 

.40 

.14 

Quaaaataa 

8,400 

.94 

.91 

.94 

—  4 

1.89 

.80 

Quamaat 

7,721 

6.90 

3.00 

8.80 

+  10 

10.60 

.18 

Rageourt 

2,90« 

.41 

.35% 

.41 

+  2 

.70 

.35%, 

Rack#  L.L. 

1,000 

.17 

.17 

.17 

+  1 

.28 

.11% 

Rou.  Morg 

9,700 

.48 

.44 

.40 

+  6 

.64 

.36% 

Ryanor 

16,000 

.41 

.80 

.32 

.41 

.30 

S.  Antonio 

6,600 

4.94  . 

4.70 

4.78 

—20 

4.00 

4.04 

Band.  R. 

4,700 

.11 

.10% 

.11 

—  1 

.38 

.05% 

Senator 

70,14i» 

.64 

.67 

.92 

+  10 

1.44 

.31 

Shoop  Cr. 

2,900 

1.41 

1.41 

1.41 

—  i 

1.90 

1.06 

erty  of  Senore  Gold  Mines  in  Aenne-  Toronto— Kirkland  Hudson  Bay  Wrentham  Prov.  No.  A  is  drilling 
TUle  and  Pascalia  TiawMbiPi^^Que-  Mines,  of  which  Lake  Shore  at  2688  with  Taber  Prov.  47-16A  at 

bee,  la  being  resumed.  A  new  com-  ^  controlling  share  In-  2859  feet. 


Unit  It  CoiiiaIrM 

Toronto — Frank  E.  Ruben,  praai- 


ps.ny,  Resenor  Gold  l^es,  T,td.,  j,  reported  planning  an  ex-  Princess  report  showif  16-22A  at  dent  of  Pacific  Oil  di  Refipery  Co. 

has  been  formed  to  take  over  the  tenskm  of  Lake  Shore’s  4,450  level  3269  feet  and  1S-22A  at  3210  feet,  reports  that  word  has  been  vpcal?- 


Senore  pro^rty.  Of  the  cross-cut  south  and  into  the  prop-  ¥  ¥  ¥  lad  from  the  company's  secratary At 

panys  3,000,000  shares,  1,000^00  Kirkland  Gold  Rand,  whose  At  Antelope  Hills,  Trans-Alberta  Lethbridge,  Alberta,  aBaaiaclag 

vendors  shares  go  to  senore.  New  elaims  adjoining  Kirkland  Alliance  No.  1  was  at  907  feet  with  completion  of  the, new  eraeklag 

•  r?  «/!!!  •  'Bterosts  have  placed  Hu.dson  were  taken  over  by  Kirk-  a  little  gas  reported  at  903.  The  unit  at  the  refinery  there. 


and  into  the  prop- 
1  Gold  Rand,  whose 


05%  140,000  in  the  Resenor  treasury  .Hudson  last  year.  Kirkland  16-in.  casing  is  down  at '820  and 

65  ana  further  funds  are  to  be  pro-  Hudson,  at  April  30,  1^44  (latest  this  will  be  set  at  000  feet.’  ’* 


Tided  as  needed. 


report)  had  more  than  $60,000  cur- 


When  war  halted  opwations  at 

more  than  half  in  cash 

Senore  more  than  1200,000  had  and  Dominion  bonds.' 

been  spent  on  the  property  and  a _ 

shaft  had  been  sunk  to  the  500-foot  DICKEXSOX  HKD  LAKB 
level,  with  drifting  and  cross-cut-  Toronto  —  Dlricenson  Red  Lake 


level,  with  arirting  ana  cross-cut-  Toronto  —  Dlokenson  Red  Lake  ton. 
ting  undertaken  on  the  200  and  ,  reports  hole  No.  22  has  rut  37  feet 
SOO.foot  levels.  To  carry  on  from  running  $23.10,  including  a  L 


16-in.  casing  is  down  at  828  And  The  cracking  furnace  and  rp- 
this  will  be  set  at  900  feet.'  "  cycle  Aoolar  have  bssa  tsatad  aad 
*  46  ¥  "  -approved  by  tbs  Govarnment  la- 

Still  within  reach  of  each  other's  spsetor  and  it  is  axpsc{ed'.,that, tka 
^epih,  Honte  No.  20  was  drilling  nqw  cracking  coils  ani  coojkrf  vill 
this  week  end  at  6264  and  No. .^21  ba  In  operation  by  Ssptembjsr'il. 
at  6460.  Both  wells  are  in  L.  Ben-  - : - — r - - - ^ 

*®"’  ^  ^  ,  Lourieouit  Gol4iiiGi4 


400  feet  northwest  of  holes  Nos. 


.12  j  506-foot  levels.  To  carry  on  from  p,.,,  running  $23.10,  including  a  Location  is  being  prepared  for  '  SfBrtS  SIlBff  SinkiilS 

.17%  there,  a  program  of  further  dia-  a,,ction  of  four  feet  going  better  Continental  Oil  No.  1  in  led.  t  of  - 

.26  j  mond  drilling  is  now  planned,  de-  than  four  ounces.  This  hole  closes  a  4-21-3w5,  1  Ixinvicourt  Goldfield  aaneuBeOS 

.14  I  pending  on  results  of  geophysical  g^p  j,j  earlier  drilling  about  ¥  ¥  46  that  shaft  ainking  eperaticliu  Bkva 

survey.  400  feet  northwest  of  holes  Nos.  Believed  about  400  feet  from  commenced,  that  the  read  te  tie 

w*a«c-x  niTWDwiviwr'  gustt-t  *  *“•*  '’^•‘ere  good  values  were  limestone.  Mercury  Mill  City  No.  1  property  is  now  being  built  and 

HASAGA  DBEPKNiNi*  jjg,,  Intercepted,  and  Improves  the  reported  Dalhoiisie  sand  Friday  at  that  contract  for  electrical  eserBy 

Toronto  Prasldent  J.  B.  Ham-  possibilities  of  the  ground,  since  6068  feet.  Home  sand  was  prevl-  signed  with  Northern. Quebec  Pew4r 

mell  of  Hasaga  Gold  Mines  Limited  oarUgr  drilling  in  that  particular  ously  reached  at  5814  feet.  ‘The  Company.  ,  .  .  .  .  ' 

announces  that  the  company  will  ggofion  had  not  shown  any  values  well,  now  regarded  as  very  .promis-  The  shaft,  whick  ia  ot  4-cbmBt. 
■ink  the  mine  s  main  shaft  to  the  i _ i_»  .....i..  i.  _ a _ L /Jr. 


HASAGA  DEEPENING  SHAFT 
Toronto — President  J.  E.  Ham- 


announces  that  the  company  will  ggotion  had  nc 
sink  the  mine's  main  shaft  to  the  pf  importance. 
3,0C0-foot  level  and  open  stations  x-.  24  hoi* 


ing,  owing  to  location,  is  bottomed  size.,  will  go  down,  vertically  tq  an 


at  200.foot  intervals.  When  the  tersected  150  feet  of  well-mlneral- 
necessary  development  work  has  material  which  might  line  up 


No.  24  hol3,  drilled  north,  has  in-  at  6078  feet.  I  initial  depth  of  7O0.  fqet.^iriU'attkF 

rsected  150  feet  of  well-mineral-  ¥  ¥  46  fpr  further  sinking  .igUltDUt.idt^- 

>d  material  which  might  line  up  At  Del  Bonita  the  McLeod  well '  ference  with  prbductioii.  Develop- 


been  performed  on  the  new  ore-  intersection  of  No.  22  on  a  is  still  fishing  for  the  remaining  60  I  nient  levels  will  be 


body  a  larger  mill  will  be  erected,  sfrihe  of  north  40  de.grees  west.  No.  feet  of  line  in  the  hole. 


Id.  Develop- 
Ublishek  at 


I  it  was  announced. 


^  22  is  parallel  to  and  west  of  No.  _  _  _ _ _  _ _ _ _ _ 

w^sxw'r'Tic  «r»i  n  oPTinv  showed  intersections  ot  The  Imperial  Morse  well  in  Sas-  plaut  and  .shop*  hae  been' Vid’aVL 

or-yu.-s  $6.54  across  4. 6f6,  and  $4.23  across  katchewsn  reported  a  depth  of  4806  Erection  of  permanent  buitdiBn 

adviaea  Montreal  Curb  that  under  2,  .,,hlch  Intersected  20  feet  aver-  ¥  ¥  ¥  .  sinking. 

$4.62.  Operations  are  con-  Commonwealth  ,,  test  in  west  .Coutracthasbeenlet^y'thOQn®- 
ihT  i.ttAr  three  drill  rigs  gather-  Taber  area  is  making  excellent  time  bee  Government .  to  faquig  Coa- 

*11  non  information  as  possible  reporting  1300  feet  Thursday.  Drill-  structlon.  .Co.  for,cun«tcuctlba  Af  a 

agreed  to  purchase  800,000  shares  sinking  is  started.  Ing  is  expected  to  go  to  3,000  feet,  xuttable  road  to  the  LouvicOWt 


RW.MTTE  GOLD  OPTION  gji.54  across  4.6f6,  and  $4.23  across  katchewsn  report 
Rochette  Gold  Mines.  Limited,  5  latest  rep 

advisee  Montreal  Curb  that  under  2,  which  Intersected  20  feet  aver-  *  J 

date  of  August  17  the  company  had  14  52.  Operations  are  con-  Commonwealth 


of  stock  at  prices  ranging  from  25 
cents  to  75  cents  a  share,  and  the  I 
first  commitment  for  1 00,000 1 
I  shai-M  at  25c  has  been  exercised 
and  $25,000  has  been  paid  to  the 
company  by  A.  Desjardins  A  Co. 


Crude  Oil  Production 


Ing  is  expected  to  go  to  3,000  feet,  xuttable  road  to  th.e  'LouyicOUTt 

-  -  -  -  -  -  property.  Heavy  road.  buil8i|Bg 

.  [equippient  has  been  mqve<i.  in  a^ 
P|8QQ||Q^|Q|‘|  j  completion  is  expected,.,  in., one 


CITATION  FOB  REPORT  (Buppii 

For  the  distinction  and  modern 
note  employed  by  Dominion  Stores.  Week  Ending: 

Limited,  in  the  preparation  of  its  ,  „ 

1944  annual  report,  this  company 
was  given  a  “Highest  Merit  Award  ’  S*me  Week  Last  1 
citation  in  this  year's  annual  siir-  ,1, 

vey  of  stockholder  annual  reports.  Incr.  over  Last  Year 
by  the  "Financial  World”  of  New 
York. 


(Bnppilad  by  ParklMoa.  Jobcm  4  Ca.  Ltd.) 
UNITED  STATES 


Aug.  11 
Crude  Oil 
4.93.3,600  Bbls. 
4.666,100  Bbls. 

277,500  Bbls. 


Daily  Aver. 
Increase  I 


•1’  CrtNWEST  EXPLORATION 

•8#  I  Toronto — Due  to  a  thinly-manned 

.24%  I  staff,  technical  and  operating,  Con- 


I  Total  Production  January  1 — August  11,  1944 
I  Same  Period  Last  Year . 

Increase  over  Last  Year . . . 


west  Explorati’jn  is  no  more  than  1  < 

slogging  along  with  prospecting  Crude  Oil  Stocks  August  4.  1945 
and  development,  Fred  M.  Connell,  Crude  Oil  Stocks  July  28,  1945  . 
president,  advises  and  that  there 

has  been  nothing  of  interest  to  re-  Decrease  for  AVeek  . 1. 

port.  Operations  will  be  increased 

next  year,  and  the  outlook  is  favor-  Crude  Oil  Stocks  One  A' ear  Ago  . 

able  when  men  are  available.  - 

- Gasoline  Stocks  August  4.  1945 

TR.\NSTBRR,4  MINES  Gasoline  Stocks  July  2S,  1946  .  .  . 


TR.\NSTBRR,9  MINES  Gasoline  Stocks  July  2S,  1946 

A  report  on  Transierra’s  Privat 

property  in  Quebec  by  F.  J.  James,  Decrease  for  Week  ..... 
B.  Sc.,  E.M.,  mining  research  en¬ 
gineer,  concurs  with  findings  of  J.  Gasoline  Stocks  One  A’ear  Ago 
M.  Cohen,  consulting  engineer,  — — 

states  farther  drilling  with  600-foot  | 


30  BOYCON  PERSHING 

04  Diamond  drilling  is  to  be  started 
05%  within  the  next  few  days  by  Boycon 
3.1  Pershing  Gold  Mines  under  a  con- 
09  tract  signed  with  inspiration  Dia- 


Week  Ending  August  6.  1945 
Week  Ending  July  30,  194,5  .  . 


Decrease  for  Al  eck 


Daily  Average  Production  Same  Week  Last  Year 


.*0..  u4.)  ' 

B  To  TO-Tor  Oporotiom 

Aug.  4  Daily  Aver.  Toronto  —  Negus '  Minim  :ia  t^a 
Crude  Otl  Increase  first  mine  to  get  back  late  produe- 
4,919,600  Bbls.  14,000  Bbls.  tion  la  tha  Yellowkaifa  area,  Aft'ar 
n  the  shortest  suspension  of  Aiiy.pf 
the  five  producers  of  the  atag.  pitta- 
.ftd  down  last  October,,  it  sfitf ted 
milling  agaia  on  July  16  last  ^fid 
Barrels  ]■  now  working  toward  ma^ainhi 

.  1,075,003,000  of  70  tons  with  a  craw  of  abod^'IO 

. .  1,003,337,360  men.  Meanwhile,  Manager'  Me 

- ' - — —  Niven  is  going  easy,  whlla  tha  craw 

.  71,665,650  is  being  built  up  and  equipmdat 

- worked  up  to  good  shapd,  but  M,  ex- 

.  . .  215,38.2,000  pecte  that  the  plant  will- ba'^un- 

.  218,607,000  ning  at  full  capacity  somawkire 

- around  September  1.  ’  ’ 

.  . . .  3,125,000  Outlook  of  tka  mine  at  preeent 

- -  time,  states  .Hon.  Charles'  M^rda, 

.  222,931,000  president,  ie  better  than  at  any'tlM* 

-  in  its  history.  Two  now  levels,  at 

.  84,812,000  1,150  and  1,260  feet,  are  te  be  the 

.  86,008,000  first  major  development  work 'on 

- -  the  original  vein.  Lowest  level*  is 

.  1,196,000  the  960,  ' 

.  79,410,000  INDIN  LAKE  MIKRi  - 

Diamond  drilling  is  td  eta^  at 
India  Laka  Mines,  Indin  Lab*  braa. 
Dally  Avar,  the  group  discovered  by  Cbueb  Kae- 
Crnde  Oil  Leod.  One  drill  bas  been  delivered 
21,632  and  another  it  awaited. 'fbe  RSutern 

.  31,92S  interest;,,  including  poniwpst,  that 

•  - -  control  Indln  Lake  ‘Hinee,  ^an 

.  299  work  en  five  properties  fa  ^e  im- 

- : -  mediate  ,aro*.  Nlth  pdssibly  nix 

>»«■  24,481  drtlls. 


( 


HIG  MERGER  OF  I 
ATLANTIC  COAST 
TISH  COMPANIES 

R.  P.  Bell  Interests  Announce 
-  Formation  Of  Big  Organixa* 
tion  Of  Nova  Scotia  Fisheries 

.  NATL  SEA  PRODUCTS 

Specie!  Corrjespondence 

Halifax,  X.S. — Xatlonal  Sea  Pro¬ 
ducts  Limited  is  the  name  of  a  huge 
organization  taking  over  several  I 
Nova  Scotia  fishing  industries  in  | 
combination  ^ith  Upper  Canadian  I 
distributing  companies.  A  state-  j 
ment  issued  by  Ralph  P.  Bell,  head  i 
■  of  the  purchasing  syndicate,  says:  j 
“National  Sea  Products  Limited  , 
has  been  incorporated  for  the  pur- 1 
pose  of  ac-iuiring  and  operating, 
assets  formerly  ownec  ny  what  is  |  ^ 

generally  know.i  as  the  Smith  j 
group,  of  Lunenburg,  and  the  Marl- 1 
time-Natioiial  'rroiin  of  Halifax  and  1  ' 

Digby,  together  with  certain  im-  j 
portant  Upper  Canadian  distribu- , 
tion  companies,  the  grouping  of  | 
which  will  be  of  benefit  to  the  in- 1 
dustry  as  a  wliol?.  The  directors  of 
National  Sea  Products  Limited  de¬ 
sire,  to  emphasize  rn  the  strongest  ' 
possible  terms  the  fact  that  there 
is  not  the  slightest  attempt  In  this  i 
consolidation  of  properties  and 
companies  to  effect  any  monopoly.  i 
“For  example,  ’n  the  port  of 
Tarmoutli  where  the  company  will 
have  a  plant,  there  are  two  other 
competitive  cold  storage  plants,  one 
larger  and  the  other  smaller  than 
that  to  be  owned  by  the  company.  ? 
and  several  orher  competitive  buy- ;  „ 

ers  of  fish.  No  attempt  was  made  |  , 

to  induce  any  of  these  people  to  ' 
join  the  undertaking  "  , 

Each  of  the  19  companies  to  be  i 
taken  Into  the  proposed  <  onsol!da-  j 
tion.  it  is  understood,  will  retain  | 
its  corporate  setup  in  the  same  gen- 1 
eral  form  as  at  present,  hut  overall  j  Ei 
control  of  the  .group  of  concerns  j  in  .li 
will  be  vested  in  a  holding  company,  piiet 


BusinOM  D^clinO  M«c«iskni  AmoAB  Compon«hft  of  HiV  Index  Feirfy 

General'^— Common  Stock  Prices  end  Speculative 
OuitGSubstSnf’isI  Trading  Reacted— ‘Wholesale  Prices  and  Dominion 

Bond  Levels  Showed  Advances — Slight  Gain  in 
Month  of  July  Livestock  Slaughterings. 


President  D.  A.  C.  A. 
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or 
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CANADA 
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COMMON  STOCK  PRICES 


WHOLESALE  PRICES 


SHARES  TRADED 

ON 

MONTREAL  STOCK  EXCHAN0E 


BUSINESS  OPERATIONS 


CLAYTON  F.  ELDERKIN,  who  | 
was  elected  president  of  the  Domin¬ 
ion  Association  of  Chartered  Ac¬ 
countants  at  its  annual  meeting  on 
August  20-21,  1945,  became  a  mem¬ 
ber  of  the  Society  of  Chartered  Ac¬ 
countants  of  the  Province  of  Que- 
'  bee  in  1  925  .and  was  Its  president 
in  1943-44.  He  occupies  the  Dom¬ 
inion  Government  post  of  Inspector 
General  of  Banks,  prior  to  which  he  ' 
was  a  partner  in  the  firm  of  Has- 1 
kell,  Ellerkin  &  Co.,  Montreal,! 
P.Q. 

056,622  net  tons  at  the  end  of 
1939  to  3,559,000  tons  at  the  close  ' 


FOR  SALE 

Surplus  Naval  Vessels 

PROPERTY  OF  THE  GOVERNMENT  OF  CANADA 

War  Assets  Co^radon  offers  for  aale  a  large  nnmber 
of  Canadian  Naral  Vessels,  including  Corvettes, 
Fairmile  Motor  Launches,  and  Fundjr  Oass  Mine¬ 
sweepers,  all  now  lying  at  the  Corporation’s  Storage 
basin  at  Sorel,  Que. 

CORVETTES  are  of  steel  construction;  length  190'; 
beam  33';  depth  17' 6";  gross  tonnage,  711.  Single 
screw,  eouipped  with  two  Scotch  Marine  Boilers,  225 
lbs.  working  pressure;  reciprocating  engines,  four- 
crank  triple  expansion,  surface  condensing,  185  r.p.m. 
at  full  power;  pne  20  K.V.  steam  generator. 

FAIRMILE  LAUNCHES:  Length,  112';  beam,  17' 10"; 
draft,  4'  10";  wood  construction;  equipped  with  two 
high-speed  gasoline  engines. 

FUNDY  CLASS  MINESWEEPERS:  Steel  construction;  sin¬ 
gle  screw;  length,  160';  beam,  27' 7";  draft,  10'; 
equipped  with  reciprocating  engines  and  coal  fired 
boilers,  designed  950  H.P.;  displacement,  692  tons. 

Full  inJormutUm  m*y  h*  uhtaintd  tmd  inspectioH 
mrroHgea  by  applying  to: 

WAR  ASSETS  CORPORATION 

Heed  Office:  4095  Si.  Catherine  Street  W., 
MONTREAL,  QUESEC 


of  December,  1943,  and  3,623,400  pc-nversion  is  not  going  to  b»  easy,  they  can’t  have  this  "cradle  to 
V  1  ,1  J  I achieved  more  quick-  the  grave"  attention  by  varloas 


Canada  is  becoming  less  depend-  iv  than  had  been  anticipated.  In 
ent  on  the  United  States  for  Its  the  short  time  that  has  elapsed 
supply  of  steel,  aud  imports  from  since  Japan’s  unconditional  sur- 
fhe  United  States  are  rapidly  be-  render  was  accepted,  the  govern- 
coming  inolgnlficant.  During  1944,  ment  has  moved  with  surprising 
Canadian  steel  production  gained  speed  and  positiveness  in  remov- 
less  than  1  per  cent,  while  pig  Iron  Ing  restrictive  controls, 
gained  5  per  cent:  for  the  first  -while  rancllatinn.  r.r 


governments  wlthont  paying  for 
It. 

Hoa.  Mr.  Ihley  said  be  was  not 
going  to  cut  taxes  very  much — 
at  least  that’s  what  I  understand 
he  said.  That’s  the  story  going 
around  here  too.  Our  1945  bud- 


five  months  of  1945  steel  output  overbalanced  new  orders,  demand 
gained  4. S  per  cent  and  pig  Iron  has  been  expanding  some  producers 
rose  per  cent.  c/  diversified  nrr>di]r4M  KAifAvinff 


"While  cancellations  hive  far  get  Is  going  ot  be  a  case  of  groan 
erbalanced  new  orders,  demand  and  bear  It. 


rose  per  cent.  diversified  products  believing  neJi*#  Pr/Yfluj-t-irtn  Im 

that  within  another  fortnight  new  ”■••7  •  FOOUCTIOH  IB 
Steel  Reconversion  business  will  exceed  cancellations.’’  Onffirio  Showt  Gfflll 

Off  To  A  Good  Start  ,  mills  are  grj^ually  emerg-  - 

ing  from  beneath  the  heavy  war-  Toronto — Dairy  production  la 

Reconversion  Is  off  to  a  good  end  cancellations,  the  magazine  Ontario  in  month  of  July  Increased 
start,  says  the  American  Magazine  '  said,  largely  because  a  majority  of  eight  per  cent  over  July,  1944,  and 


Dairy  Production  In 

Ontario  Shows  Gain 

Toronto — Dairy  production  In 


Ij  Economic  condUions  wer?,  slightly  less  favorable .  in  business  operations,  the  Index  dropping  from  21  R. 2  i  Steel,  considering  the  suddenness  terminations  reached  producers  be-  sales  also  were '■onsiderablr  hlaher 
5  I  in  July  than  in  the  preceding  month.  The  index  com-  lo  213.3.  The  recession  among  the  components  was  !  with  which  Japan  collapsed.  “Re-  I  fore  Japan  surrendered.  arrnrdinr  tn  e  rennrr  fs.nnd 

.  I  piled  in  this  connection  recede  I  from  160.8  to  159.4.  !  fairly  general.  Common  stock  prices  and  speculative  !  - - - -  -  5. _ _  a 


Listed  as  directors  of  Atlantic,  Two  of  tha  six  components,  wholesale  prices  and  |  trading  reacted  during  July.  The  decline  In  Dom- 
Fisheries — in  addition  to  Ralph  P.  Dominion  bond  levels,  showed  advances.  The  most  I  inion  balances  more  than  counterbalanced  the  ad- 
Bell  of  Halifax  and  Montreal,  who  significant  ino'^enient  of  the  month  was  the  decline  '  vances  in  Pronvicial,  notice  and  demand  deposits. 


is  head  ot  the  syndicate — are  H.  G, 
f;onnor,  president  of  Maritime  Na- 


MINOR  decline  was  shown  ini  tained,  the  index  for  July  having  |  Contracts  awarded  were  $50. .5  mil- 


Japs  Quit  So  Suddenly  That 
Lend-Lease  is  a  Major  Problem 


tional.  as  well  as  H.  P.  Connor  and  the  index  of  economic  conditions  in  been  125  against  125.4  in  the  pre- j  lion  against  $5S.9  million  in  the 


(Continued  from  Pag*  1) 


H.  V.  D.  Laing.  who  are  associated  J^|y  f^om  the  preceding  month.  I  month.  An  increase  was  re- j  preceding  month.  A  considerable  I  ate,  while  once  more,  the  Com- 


with  that  company. 

Others  on  the  list  of  directors. 


Two  of  the  six  factors  recorded  ad- 


corded  ill  the  production  of  news-  increase,  however,  was  showm  ovei  j 
print  which  rose  from  266,417  tons  }  July  of  last  year.  The  contracts' 


mons  Speaker  is  to  be  French. 
A  veteran  of  the  last  war,  a 


for  it. 

The  tough  Job  of  Hon.  Humph- 


Ontario  Department  of  Agriculture. 

Production  of  creamery  butter 
amounted  to  9,866,600  pounds  com¬ 
pared  with  9,061,300.  Cumulative 
production  for  the  first  seven 
months  of  the  year  was  7.S  per 
cent  higher  than  the  same  period 
last  year. 

Creamery  butter  stocks  In  Tor- 


as  shown  in  the  articles  of  incor-  '®”^®®  '*®cline  in  the  other  to  270,640.  The  exports  of  planks  placed  during  the  first  seven!  resident  of  Westmount,  he  Is 

poration  filed  with  tlie  registrar  of  fon'"  "'•is  moderate  tor  the  most  boards  rose  to  about  182  mil-  months  now  show  an  Increase  of'  probably  also  the  first  dentist 

joint  stock  companies  are  J.  McG.  part.  The  downward  trend  in  busi-  compared  with  168  mil-  22.2  p.c.  over  the  .same  period  of  I  ever  to  be  Commons  Speaker. 

Stewart.  Halifax  lawyer:  P.  ■!.  n»ss  operations  in  evidence  for  a  Further  recession  was  shown  ;  *  *  » 

Smith.  Halifax  manager  bf  \v.  C.  L  elr  and  a  half  warroptinued  in  *'*  Primary  electric  I  The  appointment  of  Ross  Mac- 

- . -  ®  ...  -  i.'ear  anu  a  nan  was  connnuea  in;  latest  month  available,  power.  . . . . — , - 


iu  A  t.  A  A  1 1,670,800  pounds  higher  than  n 

month  earlier  but  811,000  lower 


_  Pittleld  and  Company:  M.  Stanley  ji^jv,  the  index  dropping  from! 
Lee.  former  regional  administrator  ojs."  to  2'3.8.  The  index  Used  in 
ot  the  Marlime  Prices  and  'Tr^de  this  connection  reached  a  historical  I 
Boaxd.here:  C.  J.  Morrow,  1\..W.  juaxinium  in  the  early  months  of  j 
Smith  and  Ronald  G.  Smith,  all  of  1944,  the  average  for  last  year  hav- | 
Lunenburg,  and  .lames  Mac.Murray  jng;  been  higher  than  in  any  other! 
of  Saint  John,  N.B..  |  similar  perio.i.  It  is  anticipated  that  j 

Capitalization  of  new  cempany,  |  a  decline  will  be  shown  for  some 
as  shown  in  the  incorporation  ar-  i  months,  occasioned  t,y  the  cancella- 


AT  THE  LOOKOUT 


The  appointment  of  Ross  Mac-  j 
Donald  as  Deputy  Speaker  means  i 
that  he  can't  do  more  for  htm  at  I 
the  moment,  but  that  he  has  fur-  | 
ther  plans,  presumably.  With  j 
three  cabinet  appointments  in  | 
Eastern  Ontario  for  the  first  time 
in  a  donkey’s  lifetime,.  Western 
Ontario  can't  expect  more  than  it 
has  got  already,  with  Hon.  Paul 


for  income  from  their  wages,  if 
they  also  expect  bonus  cheques 


than  on  Aug.  1  of  last  year. 

An  increase  of  8.8  per  cent- was 


dom  hive  rnu;chase?tfra  ««^o;;7nrhr  production  of  ChM- 

eheeae.  Output  totalled  17,- 


high  price’’,  says  the  Bible,  and 
this  social  security  also  comes 
high,  I  would  paraphrase. 


756,000  pounds  compared  with  16,- 
316,000  in  July,  1944.  Productlo* 
for  the  first  seven  months  x** 


or  saint  Joan,  a.h.  i  similar  perio.i.  It  .s  anticipated  that  I’-  - - -  ..  ,  i||  iueiime,.  w^ier.i 

Capitalization  of  new  cempany,  |  ^  decline  will  be  shown  for  some  s  i  I  P"*ano  can  t  expect  in«^e  than  it 

as  shown  in  the  incorporation  ar- 1  months,  occasioned  by  the  cancella-  ,  .  .  .  ,  (Continued  from  Page  1)  ,  has  got  already,  with  Hon.  Paul 

tides,  shows  provisional  capital  set  tion  of  war  contracts.  Difficulties  reduced  so  long  as  the  gov-.-uiarly  where  the  wages  must  ne-  Martin  as  secretary  of  Stale:  and 

at  $750,000,  which  is  divided  into  prevent  an  early  resumption  of  civ-  ernment  continues  extraordinary  j  cessarily  be  at  a  lower  level  than  Hon.  Cblin  Gib.son,  as  Acting  Air 

75,500  preferred  shares  ot  $100  nian  production  to  offset  the  de-  expenditures,  has  little  effect  upon !  they  had  been  receiving  or  they  -Hnister.  Ontano  having  dropped 

each.  The  company  proposes  fur-  ..line  in  production  for  military  u  .  cc  uyuii .  mey  naa  oeen  receiving  or  rney  if,  representation  from  58  in  the 

ther,  the  articles  state,  to  issue  purLses  military  those  who  see  an  opportunity  to  had  ( with  or  without  good  reason)  old  House  to  40  in  this  one,  they 


Now  finally,  how  long  is  it  go-  66.401,000  .against  57,957,000  last 
ing  to  bo  before  the  people  wake  year. 

up,  and  find  out  what  all  this  is  - - 

going  to  cost  the.m.  Income  taxes  ftrvii.TAv  Am  TBAITPIC 

are  not  going  to  come-  down.  n.  . 

r.’rT  uT,?;,'  brJw's: 


taxes  for  a- long  while  yet. 


flier,  Liic  arii'jies  stitie,  lo  issue  purposes.  —  .  . 

250,000  shares  without  par  value.  Advances  were  recorded  in  prices  obtain  individual  benefits,  even  at  been  led  to  expect 
Further,  the  articles  say  the  di-  of  commodities  at  wholesale  and  of  the  expense  of  the  national  wel-  - - 


as  in  1939;  freight  carried  amoua. 


rectors  have  been  authorized  to  bigh-grada  bond  yields.  The  inde.x  fare.  RuiMin«  p„  . 

create  an  issue  of  first  mortgage  of  wholesale  prices  on  base  1935-39  _  ,  ...  I  Ti  m  *1  r< 

iind  collateral  trust  serial  and  sink-  ,.ose  nearly  one  point  to  135.1.  Ford  Situation  May  Up  Nearly  30  Per  Cent 

ing  fuad  bonds  limited  in  the  ag-  While  remurk.able  stability  has  been  Prove  Test  Of  Strength  Value  of  building  permits 

gregate  principal  amount  of  $2,-  shown  since  the  later  months  of  ,  ui-  *  j  issued  by  municipalities  reporting 

500,000  and  create  an  issue  of  gen-  1943,  the  index  appears  to  be  edg-  public  a.s  well  as  industry  |  {0  the  Dominion  Bureau  C'f  Statls- 

eral  mortgage  bonds  of  which  the  jpj-  u.oward  in  the  last  few  months,  will,  therefore,  watch  with  interest!  tics  was  $18,777,266  in  July  as 
Initial  issue  shall  be  general  movt-  High  grade  bond  yields  continued  I  and  no  little  apprehension  the  de-  $19,573,902  in 

gage  sinking  fund  bonds  of  $1,-  show  recession  resulting  in  a  I  _»  ,u.  thmisan/ie  $13,350,358  in  the  cor- 

000.000.  further  .advance  in  the  index  of  responding  month  of  last  year. 


An  application  now  is  on  file  be- 1  hond  prices. 


furflier  advance  in  the  index  of 


also  dropped  a  c,abinet  minister. 
Then,  with  Premier  King,  Dr.  J. 
J.  McCann,  and  Lionel  Chevried 
all  in  the  privy  council,  there  Is 
nothing  more  ta  be  done  in  the 
Commons  now  for  Ontario.  B-ut 
Ross  MacDonald  is  definitely  of 
cabinet  timber,  and  he’ll  step 
along  just  as  soon  as  there's  a 
chance. 

The  appointment  of  Roy  Gra¬ 
ham.  ex-.M.P.  from  Swift  Current, 


I  suppose  people  are  reconciled  ted  to  14,000,000  pounds  and  mall 
to  It  now,  as  a  horse  is  reconciled  8,000.000  pounds.  Ontario  led  the 
to  being  driven  with  a  bit.  But  provinces  with  21  per  cent  of  the 
the  main  job  Is  going  to  be  to  passengers  and  35  per  cent  of  the 
educate  the  Canadain  public  that  freight. 

Canadian  Business  Index 


FIKANCIAL— D.B.8. 


fore  Ih-  registrar  of  joint  stock 
companies  to  change  the  name  of 
Atlantic  Plsh-wies.  Limited,  to  the 
National  Sea  Products  Limited. 

1944MeTR0P 
CLOSE  TO  RECORD 


of  the  Ford  Company  of  Canada  as  During  the  first  seven  months  of  deputy  clerk  of  the  House  Banks  Debits— .s  months  .. 


j  48  #  48  lo  whether  a  strike  will  be  called  this  year,  building  permits  were 

I  \\  hilz  gains  were  shown  in  three  maintain  war-time,  take-home  fl*®  value  of  $99,329,112 

'  classes  of  ban’e  deposits  at  the  be-  — i.u  ®s  compared  with  $76,885,201  in 

!  ginning  of  the  month,  the  increases  other  similar  period  of  1944,  an  In- 

;  were  offset  by  the  decline  in  Dorn-  benefits  obtained  in  recent  years,  crease  g<  over  29  p.c.  In  July  of 

inion  balances  w’lich  had  risen  to  The  government’s  concern  in  ths  this  year,  permits  were  issued  for 

an  extremely  high  level  at  the  he-  situation,  which  may  prove  a  hard  a 

.2:inninR:  of  June.  The  decline  in  the  u**  ♦  4.  #  *  8U  u  a  $14. 1 15,603.  and  additions,  al- 

Dominion  account  was  from  $1,168  test  of  strength  between  terations  and  repairs,  $4,061,663. 

million  to  $9:)4  million.  Consider-  industry  endeavouring  lo  adjust  - 

able  recovery  w-as  shown  in  notice  to  new  conditions  and  labor’s  de-  Wheat  Surplus  Down 

and  demand  deposits  in  line  with  termination  to  have  and  to  hold.  92,000,000  Bushels 

experiations  for  the  month  follow-!  ,  ,  .  j.  ^  ...i.  wx  i  g  •  ox  i* 

vi/>4^4.w  KratiHe  T'Kasi  has  been  indicated  by  the  announce-  The  Dominion  Bureau  of  Statis- 


H^eono  Cireatest  Al  total  Ot  experiations  for  the  month  follow- 1  ,  ,  .  j  i  «  •  ox  x- 

-1«R«7  AAA  R  r  ‘  iPS  ^he  sale  of  Victory  bonds.  The  |  has  been  indicated  by  the  announce-  The  Dominion  Bureau  "f  Sta  is- 

^6.8^,000  Busha^—  B-C  -  net  result  was  that  the  sum  of  the  ment  by  Labor  Minister  Mitchell  repoits  stocks  of  Canadian 


Chief  Contributor  .  |  four  classes  of  deposits  receded  I  offering  to  appoint  a  Board  of  Con-  “'y'"  Vi ,  , 

..  .  .  J.  .  .  million  to  S5  540  mil-  appoint  a  uoara  ol  uon  America  at  midnight,  August  23,  pv.  Beauchesne.  veteran  clerk 

The  Canadian  apple  crop  in  1944  non  at  the  beginning  of  the  month  ‘"’■at*®"-  E''®"  the  face  of  this  to-tailed  199.568.300  bushels  com-  of  the  House,  is  over  age.  but  is 
totalled  16,867,000  bushels,  the  under  review.  The  index,  conse- i  there  is. a  strong  pared  with  291.660,54-  on  the  coi-  all  but  omniscient  in  House  mat- 

second  highest  on  record,  being  quentlv,  receded  from  241  to  237.8. 1  probability  that  the  men  will  strike,  responding  date  of  last  year,^  a  re-  ters.  Hs  simply  cannot  be  spared 
...masala  nniv  hv  Hip  los.t  total  - - - - -  it  1  0 1  o  up!p _  duction  Of  92.092,242  bushels.  now.  and  Mr.  King  wants  him  to 


wheat  in  store  or  in  transit  in  North 
America  at  midnight,  August  23, 


might — th.at  the  westerner  would 
be  the  next  clerk  of  the  Com¬ 
mons.  If  that  is  r.o.  the  choice  is 
a  good  one.  Roy  Graham  came 
our  ol  Swift  Current,  in  1940,  .and 
while  rhy,  was  extremely  able  as 
a  priv.'oe  a.Rinl'er.  He.  as  rh.i li¬ 
man  of  the  aluniiiiutn  c.>ijm>-i{>e, 
handled  affairs  very  well  for  tlio 
goverrnient.  and  gave  satisftc- 
tion  to  the  Progressive  Conserva- 
tive-i  as  well. 

Hoy  G;-aham  was  not  spectacu¬ 
lar,  hut  Therever  he  moved,  he 
was  efficienc  in  a  diffidor.t  lort 
of  w.iy. 

Dr.  Beauchesne,  veteran  clerk 


1945  1944  ChanM 

•  6  « 

96,581,539,602  24,707.661,544  -f  7.6 

Chartered  Banks — June  30: 

Demand  Deposits  . 1,857,331,000  1,840,712,000  -g  0.8 

Savings  Deposits  .  2,645,537,000  2,194,544,000  4-  3flA 

Current  Loans  . 1,109,402,000  1,060,775,000  +  4.6 

DOMINION  FINANCE— 

Total  Bevrnues  . 4  mos.  885,872,681  938,231,533  —  oA 

Ordinary  E.\pendltures  . 3  mos.  302,245,734  230,962,097  -1-  26.0 

•War  F.xpenditures  . 3  mos.  862.235,503  770,351,815  •+■  11.9 

National  Tneome  . 4  mos.  1,162,072,307  1,103,823,442  —  2.7 

'  *  Including  mutual  aid. 

BUSINESS  CONDITIONS— p.B.C. 

CsBsral  Ecsnsmle  Silastisn- 
Index  of  Physical  Volume  of  Business 

6  months . 1035-0  equal  106  210.5  2S8A  —  8.1 

Index  of  Industrial  Production 

6  months . 1935-0  squal  100  236.2  266.8  —  11.5 

Prodnetian  and  Gsnsral  Baiiness— 

Mineral  Production— 

6  months . 1035-9  equal  100  174.6  225.5  —  22.6 

Gold— 5  months  . Fine  Ozs.  1,083,182  1,295,113  —  16.4 

Coal — 5  months  . Tons  7,148,686  7,152,991  —  0.1 

5  months . 1935-9  equal  100  268.5  299.4  —  10.3 

Mfg.  Production — 

6  months . 1035-9  equal  100  '  262.5  292.2  —  13.5 

Flour  Production — 10  months . Bbls.  22,862,210  22,547,318  -f  1.4 

Cattle  Slaughtering— 5  months . No.  085,985  763,370  -f  29.2 

Hog  Slaughtering— 5  months . No.  2,954,796  4,456,416  —  .33.7 

Cigarettes  released — 5  months . No.  5,701,228,490  4,502,278,797  -g  24.1 


surpassed  only  by  the  1933  total  the  period  from  1935  to  1939  being  rather  than  depend  on  the  rulings  stocks  on^  the  latest  date  in-  nn  for 

of  17.389.000  bushel-c.  and  31  per  regarded  as  the  base  equalling  100.  ,  u  v.  j  i  •  •  ,  j  j  <•  i  •  hang  on  for 

cent  greater  than  1943’.s  crop  of  'Aft°r  having  reached  in  June  an  decisions,  in  the  .eluded  176.916,019  bushels  in^Caa-  this  writer’ 

12,892.000  bushels.  -While  some-  intermediate  maximum,  the  specu-  last  analysis,  are  not  binding.  adlan  positions  a"®  Graham  pr; 

wliat  larger  crops  than  for  theiiative  factors.  common  stock  prices  0.;,,  p.  q,  j  .  , 

previous  year  were  harvested  in  and  speculative  trading  on  the  Still  Plenty  Uf  Joo»  Deliveries  of  wheat  from  faims  he  11  move  along  to  top  spot.  But 

all.  but  two  provinces,  the  bulk  I  >io„treHl  Exchange,  showed  reces-  But  At  Smaller  Pay  I  I"  tvCll  have  to  wait  and  see. 


ters.  He  simply  cannot  be  spared 
now,  and  Mr.  King  wants  him  to 
hang  on  for  a  season  or  two.  It  is 
this  writer’s  guess  that  if  Mr. 
Graham  proves  himself  a  good 
deputy  clerk  of  the  .House,  then 


938,231,5a3  —  5  A 
239,962,097  -i-  26.0 
770,351,815  ■+■  11.9 


238A  —  8.1 
266.8  —  11.5 


225.5  —  22.6 
1,295,115  —  16.4 
7,152,991  —  0.1 
299.4  —  10.3 


of  the  increase  was  in  British  gjon  during  July.  The  index  of 
Columbia,  where  the  exceptionally  common  stock  prices  receded  two 
heavy  crop  of  7.800,000  bushel.s  points  to  100.5  while  speculative 
far  exceeded  anything  in  past  years  trading,  adjusted  by  the  smoothing 


•  ^  I  ing  the  week  ended  August  23 

The  great  stumbling-block  in  the  amounted  to  1.599,628  bushels. 


45  48  « 

Meanwhile,  he  still  has  lo  place 


cuniniuil  BIUL'IV  )ll  «rUU  009  911  in  tliA  T\fxi  —  .  . . .  . 

00  bushel.3  points  to  100.5  while  speculative  way  of  getting  the  unemployed  with  in  tne  pre^  Dr.  McCann  somewhere  when  the 

1  past  years  trading,  adjusted  by  the  smoothing  into  vacant  jobs  is  that  most  of  I  fho  unlamented  Department  of  Na- 

r.it  ner  eont  _  i.i.,  ...  .  .  ITOm  western  Idiius  uuijiig  me  tional  War  Sprvicoa  e-oes  out  of 


Cigars  rrleased — 3  months . No.  89,039,45.3 

l.eath«r  Boots  and  Shoes— 4  month.  . Prs.  10,489,460 

Haw  Colton  Consumption — 5  mos... lbs.  83,602,500 

Newsprint  Production — 7  mos . Tons  1,813,15.3 

Steel  Ingot  Product. — 6  mos. .. Long  Tons  1,.593,618 

Pig  Iron  Product.— 6  mos . l/ong  Tons  941,963 

Contracts  Awarded— 3  months . 9  116,87,3,300 

Bldg.  Permits,  ,38  Munic. — 5  mos . 8  54,987,997 


83,661,482  -4-  6.4 
10,140,191  +  3.4 
88,583,300  —  5.6 
1,721.845  4-  SJ 
1,512,583  -f-  5.5 
949,323  —  0.8 
115,422,300  -i-  1.3 
47,580,182  +  15.5 


Elec.  Power  Output— 6  mos . kwh.  20,672,333,000  20,529,165,000  +  0.7 


•r  V?a'dL%“'l^rnducHL^"  ^  ^  ®®«sid®rably  these  Jobs,  in  such  fields  as  agri-  “  riod  August  1.  to  August  23 


Of  Canadian  production. 

Despite  the  great  increase  ir\ 
production,  preliminary  estimates 
indicate  that  values  were  fairly 


lower  level. 

The  decline  In  business  opera- 


culture  and  lumbering,  require  totalled  2,340,726  bushels,  coin- 


me  aecuue  lu  oveiH-  iriti,  B  773  Q19  in  the  samp 

'  wem  'Sv  r""®  char-  greater  physical  effort  for  smaller  of  the  crop  ^ear  19  44-45. 

i\ere  Jaiuy  Mineral  producUon  receded  pay.  War  factory  workers  who  had  _ 


well  maintained  in  1944.  The  nat-  ^  lower  point  than  in  any  other  of  skilled  me-  _ 

lonal  average  was  $1.25  per  bushel  n,on,h  since  February.  A  slight  in-  the  wages  of  skilled  me  Wholesale  Price  Index 


tional  War  Services  goes  out  of 
business.  Best  guess  is  that  he 
will  lake  over  the  postmaster- 
general’s  job.  Then  if  they  sent 
Hon.  Colin  Gibson  back  to  his  old 
love..  National  Revenue,  It 
leaves  two  more  problems  unset¬ 
tled.  Some  spot  has  got  to  be 


as  compared  with  $1.28  in  1943,  crease  na.i  .shown  in  the  gold  re-  ®°™®  t®  regard  Higher  Than  Year  Ago  tied.  Some  spot  has  got  to  be 

while  the  aggregate  crop  value  was  !  ppipts' at  the  Mint  before  seasonal  |  themselves  as  such  are  loath  to  ^-1,^  gener.al  index  number  of  found  for  a  Brunswicker, 

$21,095,000.  exceeding  the  pie-  adjustment.  Co.3l  production  reced-  face  the  realities  of  this  situation.  Wholesale  commodltv  prices,  on  the  ®®d  po.ssioly  they  11  have  to  In- 
vious  year’s  $16,568,000  by  2.  per  from  1,271  million  tons  to  1,078  about  to  lose  their  |  base  1923  equals  100,  advanced  to  ‘"t 

^  million.  ...  i.-  1  ,  104.0  in  July  from  103.2  in  the  (Hon.  J.  L.  Ralston  represented 

Fresh  apple  exports  from  Canada  xh?>  fimir  milling  industry  was  J®®®  because  munitions  Plants  are  ,,  ,.  .  moK  the  Spud  Islanders  in  the  19th 


INTERNAL  TRADE— D.B.S. 

Wholesale  .Sales— 4  months.  .10,35-9  equal  lOO 
Retail  Sales— 6  months . 1935-6  equal  100 

PRICES— D.B.B. 

Wholesale  Price — June . 1926  equal  100 

Lost  of  Living — June . 1935-9  equal  100 

Inde.t  Com.  Stocks — June. .  .1935-9  equal  100 
Index  Bond  Yields — June. .  .1935-9  equal  100 

GRAIN  STATISTICS— BBtheli—D.BJB. 

Wheat  in  store,  Aug.  23  . . 


cent. 

Fresh  apple  exports  from  Canada 


million. 

Tha  flour  milling  industry  was 


104.0  in  July  from  103.2  in  the  I  <»®"-  L  Ralston  represented 


preceding  month  and  102.5  In  the  the  Spud  Islanders  in  the  19th 
corresponding  month  of  last  year.  Par  iament.)  Frances  Bridges,  of 
the  Dominion  Bureau  of  Statistics  York-Sunbury  looks  like  the  best 
reports.  Amons  the  sub-groups^  the  het  among  the  herring-chokers, 
inHpY  far  vAEr.afab1e  nrndnrts  ad-  while  James  Lester  Douglas, 


larfest  since  adoul  was  shown  in  the  release  of  tobacco.  index  for  vec*»table  products  ad-  James  i^esiei  jjougias, 

per  cent  of  the  exports  went  to  the  release  of  cigarettes  was  1,096  iiad,  and  in  some  cases  even  l^reat-  Yanced  from  98^0  in  June  to  100.1  Earner  and  one-time  railroader, 
UQlted  States.  26  per  cent  to  tbe  against  1.182  million.  en  to  go  on  sit-down  strikes  in  clos-  animal  products  from  107.5  to  *®(  (be  nod  if  P.E.I.  is  In- 

United  Kingdom  and  m®®!  ®f  |  decline  of  more  than  two  million  ed  plants— evidently  with  the  idea  108.3.  textile  products  from  91.7  to  eluded  in  the  cabinet  at  all. 
remainder  to  Newtoundlano.  a  ,1,0  tuo  91.9.  rhemleal  products  from  98.6  ,  *  *  * 

mbstj^ntial  proportion  of  the  ex-  Lj,jp  of  calling  the  attention  of  the  goy-  ^  non-metallic  minerals  ^^^dly  hear  a  peep  out  of 

ports ^to  the  United  States  was  for!  44  48  gt  ernment  and  the  public  to  their  102  0  to  101.7.  Indexes  anybody  about  future  legislation, 

orocessing  which  relieved  the  Cana- 1  .  .-ain  was  rPcntrfpH  in  narti,.ntai-  Aifficiittio=  xun  tbore  _ a  There,  was  a  lot  of  talk  about 


EMPLOYMENT- D.B.S.— t  mai. 

Sept.  •▼»•••  ■nadjatud- 

General  lnde.\ . 1926  equal  100 

.Manufacturing  . 

Logging  . . . . . 

Mining  . . 

Construction  . . 

Trade  . 

TRANSPORTATION— D.B.a. 

Railway  Car  Laadincs 


17.3.0  +  9.5 
178.1  +  10.2 


102.7  -f  0.3 
119.0  —  1.6 
80A  -f  15.6 
97.3  —  1.0 


291,060,542  —  31.8 


181.9  —  2.1 
223A  —  5.6 
241.2  -H  18.8 

1.37.9  —  5.8 
90.2  +  7.1 

161.6  +  6.6 


of  calling  the  attention  of  the  gov- 


91.9.  chemical  products  from  98.6 
to  98.9.  while  non-metallic  minerals 


eluded  in  the  cabinet  at  all. 

46  48  » 

You  hardly  hear  a  peep  out  of 


processing  w 


ernment  and  the  public  to  their  102  0  to  101.7.  Indexes  anybody  about  future  legislation. 


Week  of  Aug.  18 
60,683 

Cum.  to  Aug.  IS 
2,253,018 


Week  ago 
68,628 
Y'r.  ago 
2,288,685 


Year  ago 
69,660 
2  yrs.  ago 
2,130,381 


A  slight  gain  was  recorded  In  particnlar  difficulties.  Also  there  for  wood,  iron  and  non-ferrous  There,  was  a  lot  of  talk  about 


dian  market  of  a  considerable  ,  slaugiUorings.  The  index  jg  ^  speeding  up  ot  the.  dis- 1  metals  were  unchan.ged  from  June, 

quantity  of  fiult  for  which  it  was  advancing  more  than  two  points  to  ;  .|  - — 


difficult  to  find  a  market. 


1142.4.  Cattle  and  sheep  were  banding  of  military  forces,  and 
slaughtered  In  greater  numbers  this  will  include  the  force  ot  about 
I  while  further  decline  was  shown  53,000  men  which  had  been  desig- 


Steel  Position  Of 
Canada  Much  Bettor 


housing  before,  but  V-J  Day 
seemed  to  shush  that  topic.  True, 
we  need  houses,  and  houses, .and 

^ _  _  houses.  But  everybody  seems  to 

'  STOfS  BARLEY  EXPORTS  further  decline  was  shown  53  OOO  men  which  had  been  desig-  Can*<*«  M“«h  Better  realize  that  time  is  the  only  cure.  Seven  Month.— 

-  In  hogs.  An  Increase  was  recorded  •„  *1,.  Ir®"  blast  furnace  capacity  In  that  manpower  shortage,  and  ma-  Operating  He 

Ottawa — No  further  export  per-  ^^,3  outnut  of  creamery  butter  s®^^*®®  1*^  (b®  Pacific.  It  according  to  Standard  &  terial  shortage,  are  the  bad  news  Operating  Ej 

mite  will  be  granted  for  barley,  ^fter  the  usual  adjustment,  while  ®b®  thing  to  have  demands  for  poor’s  Corp.  of  New  York,  increas-  twins  who  are  dogging  the  foot-  Xrt  Revrnue 
whol#i  ground  or  processed,  the  j},g  production  of  cheese  receded  workers  at  sound  wages  in  the  ed  from  1,505,6.25  net  tons  at  close,  steps  of  housing  experts.  C,  r.— Jnly 

Dominion  Department  of  Agrkul-  from  32  million  pounds  to  30  mil-  primary  industries  and  quite  an-  ®(  1®39  to  2.770,760  net  tons  on  It  does  seem  to  this  writer.  (^ross  rarnim 
tpre  announced  last  week.  Ifon.  ’  v.  i.  May  31,  1945.  Nina  furnaces  ars  however,  that  Hon.  J.  L.  Ilsley  Working  exp 

■  The  announcement  said  that  after  The  cotton  used  by  the  textile  in-  ®(ber  to  get  the  so-called  mechanics  purrentl/  in  blast,  representing  a  tipped  off  the  score  when  he  told 
a  reiview  It  was  decided  to  hold  justry  dropped  from  12,800,000  of  the  war  plants  and  men  who  capacity  of  2,201,700  net  tons:  pro-  labor  leaders  here  last  week  that  eamings 

IheearrY over  from  the  1944  barley  pounds  to  10,500,000,  a  new  low  have  had  technical  training  In  the  duction  rates  .are  pointed  downward  they  could  not  have  social  secur-  Seven  Months— 
crop  Ahd  t!}3  entire  1945  crop,  for  point  for  the  year  having  been  Vrenrhov  mna.r*.  i«iii.  ("f  (be  medium  term,  (iapaclty  for  Ity  and  low  taxes.  He  indicated 

GaRB^iail  consumption  to  protect  reached.  The  operations  of  the  for-  producing  .steel  ingots  and  castings  that  if  they  wanted  the  state  to  * 

tJte'BgricnUttrBl  livestock  program,  eetry  Industry  were  nearly  main-  (*^1  forcee.  to  accept  them— partic-  been  expanded  from  some  2,-  do  this  and  that,  they  had  to  pay  Net  earnings 


RAILWAY  EARNINGS— C.  N.  R. 
July — 

Operating  Revenues  . 

Operating  Expenses 


Net  Revenues  . 

Seven  Months — 

Operating  Revenues 
Operating  Expenses 


39,843,000 

30,761,000 


38,481,000  4-  1,364,006 
29,739,000  -f-  1,022,000 


Net  Revenue  . 

C.  P.  R.— July 

Gross  earnings  . 

Working  expenses  . . , . 

Net  earnings  . 

Seven  Months — 

Gross  earnings  . 

Working  expenses  . . . . . 


9,084,000 

8,742,000 

+ 

342,000 

2.33,714,000 

252,060.000 

1,634,000 

203,232,000 

202,335.000 

-4- 

2A97,000 

48,482,000 

49,725,000 

- 

1,243,000 

28,977,774 

27,316,123 

4- 

1,661,652 

23.081,660 

23,650,632 

+ 

1,425,028 

3,896,114 

3,656,490 

+ 

236,624 

28.977,774 

27,316,122 

+ 

1.661  632 

162,589,846 

155t531,272 

+ 

7,6.38,574 

21,116,112 

26,339,905 

— 

5,223>793 

Stock  Exchange  Record— Montreal  and’ Toronto. 


•  i^NLISTID  SiCURITIEI  | 

tarauh«l  br  A.  J.  r^TTlSON.  Jn.  A  CO. 
UMtTBU.  A»fbl  ««bft  T*r«il«.  j 

I  Subject  !•  ceuflraMtlen  aud  ehaage) 


Abi^ibi  . . . 

Do.,6'-;.  prff _ ... 

Do.,  7'', . 

Acadia  Atlantic  . . , .  i . 

Do. .  pref . : . . T 

Acme  Glove.. . . i . 

Do.,  pref  . 

Agnew  Surpaia.  . 

Do.,  pref.  . 

Algoma  Steel  Ccrp  .  . . 

IDo.,  pref . 

Aluminium  Ltd . 

Aleo,  pref . 

Amalgamated  Electric 
Anglo  Can.  Tel.,  pref  . 

Aabntoa  .  . 

Aaaoc.  Tel.,  pref  . . 

Barker'a  Bread . 

Do.,  pref.  . . 

Bathurst  Paper,  "A". 
Beatty  Bros.,  "A”  com. 

Do.,  "B”  com. . 

T>o..  7'';  pref  .  I . . . . 
Ball  Telephone 
Bertram  h  Sons  . 


Week  ending  Augiiat  2S,  1945 - 

Prev.  High  Ix»w  -  Price  Salas 
Close  Change 

^  4!a  4  W  4  2893 

58  80^2  58  4  2  3857 

161  183  182  +  1  .35 

17  171s  17  4-  'i  .  187.0 

.  99’4  ■  9dV«  99*-»  —  H  352 

■  ■ .  . 

.100  ,.  . 

23  22  -  1  '  5 

114  115  -i*  1  5 


107  107  108 

18  I8I2  .• 


- /945  —  -  Current  | 

Ask  High  Low  Div. 


29  29 

112 

170  171  189 


Biltmore  H«t  . 

iiV 

12 

Bt^  Ribbon  ’ . 

Do.,  pref . 

.52 

51  V 

Blue  Top  Brewery 

28 

Brantford  Cord.,  com  . 

10 

Do.,  pref . 

28". 

26.' 

Brtfilian 

25 

23  V 

2S 

Brewer,  fc  Diniller,  . 

n 

11 

10', 

Do.,  V.  T  . 

B.A.  Bank  Note  ... 

18'... 

18'i 

B.A.  Oil  . 

24*, 

24'j 

24 

B.C.  Power,  *'A’' . 

2.*! 

2.3 

22'., 

Do..  B"  . 

2*1 

3 

2V 

Pruck  Silk  . i . 

LS 

IS 

Buildinff  Prod  . 

24 

24 

23 

Burlinfton  Steel . 

13 

Caldwell  Linen . 

S 

Do.,  iRt  pref  . 

Do..  2nd  pref  . 

3ft 

14 

Can.  Bread  . .  ? . 

«'s 

A 

Do.,  “A"  pref 
Do.,  “B”  pref 
Can.  Cement 
—'•Do.,  pref 
Can.  Cycle,  pref. 
Can'.  Forgings,  "A" 
Do..  •B” 


Can.  Iron  Foundries  . 

Do.,  ^>ref 

ii’* 

Can.  Nor.  Power 

10 

10 

9*4 

Can.  Packcri,  - 

34 '4 

35 

33'* 

Do.."B’' 

17!, 

17 

I6u; 

Can.  Line*  - 

14 

13'* 

'  14 

Do.,  pref 

45 

45'5 

44 '4 

Can.  Wire  fc  Cable.  "A", 

.  $0 

80 

fDo..  vp-  . 

'  24'. 

34 '4 

r 

Do.,  ptef  ■  .  .  a . .  .  . 

108  V 

Can.  Bakenea  . . .  * . 

P’fi 

♦ 

Do.,  pref  ^  ^ . 

105 '2 

10.5  L 

1051* 

Can.  Brewer iee  . 

J6'a 

18  V 

-  I*'-:' 

Do.,  pref  . 

51 '4 

54 

51 

Can.  Bronre . 

40 

Do.,  rref . . . . 

.1.07 

Can.  Canners  . 

IR 

18', 

17', 

Do..,  1  si,  prej  . . .. 

Dd.,  2nd  pref 
Can.  Car  8s  Foundry. 

Do.,  pref,  (new  i . 

Do.,  pref.'  (old  1  .' . 

Can.(Cetanese  . !  ‘ 

,  D.O.,  rights  . . . 

Do. .'pref 
Can.  Converters  * 
Can.Cottona.com.  'newt- 
Do.,  pref.  (rxew. 

Ban.  Dredge -Os  Dock 
Fairbanks,  pref  . . 
Can. .Foreign  Invest 
Do.,  pref  . 

C.ia.Geni'KIec 
Can..lnd.  Alcohol,  r'A”. 

.  , 

Ghh.  Locomotive  'newl.. 
Can.  Oil  Go. .  ;  i 

Do.,  pref  . 

Do.,  rights . 

Gan.  Par.  Rly*  '  '  , 
Lan.Bbipbldg,  "B 
Can.  Wallpaper,  "A”  .  .  , 

^  Db.'.-"B  '  V  .  •  ■ 

Can.  Wineries  , 

Can.  W.  Bj^xes,  ;‘A  :., 
Carnation  C.O.,  1st  pref 
Coekshutt  Plow.;.  .  . .’ .  • 
Cops.  Bakeries,  ,  .  . ,... 
Cons.  Min.  8s  Smelt .... 
Cosisurh^s  Gas 
ConsumereGlaas  • 

Cos.  Imperial  Mills 
CrowA  -Cork  8s  Seal  .  .  . 

Crowa  Nest  Coal  . ;  ’ 

Dairy  Corp  .  ...... 

Do.,  pref  .... 

Distillers-Seaprams . 

Do.,  pref . 

Dom  .Anglo  1 . . 

Do.,  pref  ...... 

Dominion  Bridge  . . . .  i 

Dom.  Coal,  pref  .  .  .  . : 
Dom.  Dairies 
Do.,  praf  r  J  . 
Dom.  Foundries. i 

Do,.-^  * . .'.V 

Dom.  Glass''.!. . . .  s.'. 

Do.,  pref,  . .  , . 

Dom.  Magiiesium  ...  . 

Dom.  Maltiiig  •  . . 

Do. ,  pref  1  ' 

Dora.  Scottish  . . 

Do.,  pref 

Dom.  Steel  %  Coal,  "B", 

Dom.  Stores  . 

ndniTfrar 

Do.,  pref . 

Dom.  Textile  . 

•  Do.,  pref  . 

Dfim .  Woollens 
Drvdeh  Paper 
East  Kootenay  Power 
Eastern  Steel  Prod.> 
Raa.v  Washing  Maehine 
Electrolu-x  Corp  .  . 
Erpimel  fc  Heat .  Pfi^  '  f 

F. ngtish  Electric,  "A". 

do..  "B  "  . ,  - 

Eciuitsble  Life.  . - 

Fajnous  Players 
Fanny  Farmer  Shops 
Federal  Grain 

Do.,  pref . . 

Fleury  Bissell  . 

Doi,  pref 

Fntd.  Clasa  "A"  . 

■E^,,-Clals  ‘‘B*’" 
Foundation  Co.  of  Can. 
Gatineau  Power 

Do.,  pref.  S''i . 

Do.,  pref.  .S' 2 C- 

Gen.  Products . 

De..  pref  .  . . . 

Gen .  Steel  Wares  .  . . .  i 

Do.,  pref  .  ,  . 

Goodyear  Tire  . 

Do.,  pref.  (new . 

O.  L.  Paper.  V.  T . : 

Do.,  pref.  V.,T . 

G.  L.  Paper,  Sc.  . 

Do.,  pref  .  . 

Great  West  Saddlery. 


13'4  I3'2  13' 

301,  31  .30 


9'-4  8Vs 

io's'  28 


4  ’ti  ' .  ■  —  Is 

25  24 '4  —  ^ 


33 '2  .  37(4  -  H 

13  12»s  4-  W 

10  :  -  1.5 

30  29 ‘.j.  '-4 

27  .28''4.,+  ‘•J- 


10  9'* 

1.8 '-i  16 
JTH  if 


13  I2's 
103  101 


i»'i  18'-, 
J0.S 

105  104 

5,S'2  55 

51-2 

29  3-8  27 


Do.,  pref  '  . 

4f 

i4 

Greeninc  Wire.- . 

Gurd,  Charles. . . . . 

.,  131* 

7 

7H 

Do.,  f>ref . 

.  .  80  ‘ 

12 

Gypsum . 1 

..  11  v 

Ham.  Bridge . ^  : 

6«4 

7W 

Hamilton  Cottons . 

.  .  17 

17*9 

Do.,  pref . 

Ham .  United  Theatres 

Do.,  pref  , . . . . . 

Harding  Carpets 
Hinde  &  Dguch  Paper 

Holt  Renfrew  Co . 

Do.,  pref 
Howard  Smith 
Do.,  pref.  ,  . 

Hunts  Candies,  "A".  . 

Do..  "B'’ . 

Imperial  Oil . 

Imperial  Tobacco 

Do. .  pref  . 

Iniperial  Varnish . 

Do.,  pref 

tnd.  Acceptance,  "A" 

Do,,  pref . 

Inglis,  John 
I nt .  Bronse  Powders 
Do.,  pref 

Intercolonial  Coal . 

Do.,  pref 

Int.  Coal  fc  Coke.  ...v 
Inter.  Metal  Ind.,  "A". 
Do.,  pref 
Do..  "A"  pref 
Inter.  Milling  4";  pref. 

Inter.  Nickel  . 

.Do.,  pref;  . . 

Int.  Pulp  fc  Paper . 

Do.,  pref . 

Int.  Pete 

Inter.  Power . 

"Do.,  pref  . 

Inter.  Utilities 
Jamaica  Pub.  Service 

Do.,  pref . 

Kelvinator . 

Lhbatt'a . :  - 

Lake  of  Woods . 

Do.,  pref . 

Lang  fc  Sons . 

Laura  Secard  . . 

Legare,  pref . . . . . 

Lindsay.  C.  W . f  • 

,  Do„  pref  . 

Leblaw,  “A" . 

'  Do.. '‘B” 

Loews  Theatrat,  pref. 
MacKinnon  Steel 

Do.,  pref . 

.Maple  Leaf  Gardena 
Do.,  pref 

Maple  Leaf  Milling  . 
do.,  pref 

'Massey  Harris  ineW)  . 

Do.,  praf.  (new' . 

McCoIl  Frontenac  . . . . 

D(9.,  pref  . 

•MitehellCa.,  J.  S . 

Mitchell,  Robert 
Modern  Container  ... 

Do.,  pref . 

Moison's  Brew 

Mo-isrch  Knitting . 

Do.,  pref  ... 

Dc.,  rref.  (new!  _  ■ 

Mortreal  Cottons . 

D.-.,  rr'f 

Montreal  Loan  . 


15*-,  I4‘.ii 
I3'2i  13 


27.'*,  27 
lot  '-2  101 


31»'4  30**, 

107 

22‘<  22 
381.1  33‘j 


28  27 

26 'j  26'.,, 


1212  12'* 
12>2  13 
20 '2  20 

13'i'  12's 
26I4  26 
lOH  10 
107  108 


170 
17' 2 
100*4 
12'2  14'4 


5 '4  2',, 

82'2  43'2 


STOCK  Prev.  High  Low 

Montreal  L.  H.  fc  Power.  21  Is  ,22  21  1 


Weak  ending  August  28,  1945 


— 1945 - Cuiren 


.  100 

too 

90 

$6  50 

5 

23', 

20 

$1  20 

•i*  1 

5  .  . 

t14<i 

113 

$7  00 

,100 

,  19 

14 

.  '  08 

lOO'-i 

97 

$5  00 

4.'8’.’ 

230  . 

129'a 

94'./ 

$8  00 

— .  Kj 

282  . . 

107 

100’,. 

$5  00 

+  V 

25  • 

22 

13 

54 

57  , 

$2  75 

,+.  ^7 

505  . . 

26'4 

20 

80 

60 

.53*4 

.  5 

4 

49 

42 

$2  .50 

380  .1  '  !! 

18 

14 

$1  00 

25  . . 

40', 

30 

Int. 

25  .. 

.10 

22^ 

Int. 

II2'a 

111 

$7  00 

-f  r 

,377  !!  !! 

172 

161 

$8  00 

10  .. 

21 

19'4 

.30 

•f  V 

205  .  a 

12 

1ft 

60 

1ft  .. 

9 

7S 

-■'.V 

55  . . 

52 

50 

52  50 

28 

Int. 

10'* 

8 

_  1,. 

40  !!  !! 

27 

26 ’v 

51  30 

+  V 

4153  .. 

27'a 

22 'k 

Int. 

—  , 

320  .. 

II 

8»a 

9', 

105  !! 

18?, 

15^ 

1771  .. 

2SV 

23'.:, 

SI  00 

550  .. 

26'/ 

20 ’2 

$1  60 

-r  V 

700  . . 

4'-* 

1*4 

Int. 

645  .. 

16'* 

11 

— '  h 

.545  , . 

24 

18'2 

60 

13 

10’ 2 

40 

8 

Int. 

30 

51  50 

14', 

11 '1 

80 

.  i., 

160  !’ 

6 

—  2 

217  . 

112 

111 

S6  00 

—  1 

265  . 

76 

67»„ 

52  5ft 

4“ 

906 

t.5 

01^ 

•- IV 

47  . 

MO’ 

U7 

$5  00 

......  . .  a 

106 

55  00 

—  .'4'  ’■ 

•  5  .  . 

27 

2ft 

$1  SO 

.  '43 

•37 

51  50 

!  Do.,  S'"-;  notet  ... 
Montreal  Telegraph 
.  I  Montreal  Tramsrayt 

MoOre  Corp  . 

I  Do.,  "A”  pref 

$8  50  j  Do.,  "B*’  pref . 

51  20  I  Murphy  Paints,  com 

57  00  Do.,  pref  . 

I  National  Breweries  . , 

$5  00  Do.,  pref . 

$8  00  National  Grocers  .... 

$5  00  Do.,  pref . 

Nat.  ^srer  Pipe,  "A" . 
$2  7S  Nat.  Steel  Car 

80  Niagara  Wire . 

Noranda  Mines . 

North  Star  Oil  . 

$2  50  Do.,  pref  . 

$1  00  Ogil  vie  Flour . 

Int.  Do.,  pref . 

Int.  Oflt.  Steel  Prod . 

$7  00  I  Do.,  pref . 

$8  00  Orange  Cruah  . 

.30  Do.,  pref . 

80  Ottawa  Car  . 

Ottawa  Electric 
$2  50  ,  Ottawa  L.  H.  fc  Power 
Int.  Do,,  pref  . 

I  Page  Heraey  (new). 

51  30  Page  Hersey  Tubes 
Int.  Penmans  Limited 
Do.,  pref  . 

.  I  Photo  Engravers 

i  Porto  Rico  Power,  pref 
$1  00  Powell  River 
$1  80  j  Po(srer  Corp  ... 

Pressed  Metals 
Int .  I  Price  Bros 
80  J  Do.,  mef 
40  ^  Provincial  Transport. 

Int.  I  Purity  Flour  . 

$1  50  I  Do.,  com.  (new  I  - . . . 
80 1  Do.,  pref  ... 

'  Do.,  pref.  'new'  . . . 
$6  00  .  Quebec  Power  ... 
$2  50  Regent  Knitting  ,  . 

'  Do.,  pref 

$5  00  I  Riverside  Silk,  "A". 

$5  00  Relland  Paper  .  : 
$1  50  Do.,  pref  . 

$1  50  Russell  Industrie# 

Do.,  pref  . 


49*4  SO  49' 
4S«  . 

24^  . 

82  .82'*  62 
256 
360 

25 

106  ,  108 
40' s  40'4'  40' 
4<t2  44 
12  13'^  13 

29  29 

26  28 

21 '2  21 '2  21 


Salat  Bid  Atk  High  Low 


24  li  .  20  It 

493t  49'.t 


•tacha  B<8  *tha4 

Allens  KingtHUH'  I'nits  .....  88.00 
.Allnis  St.  Catharines  L'niia  82.00  .  , 


-45*.g  41  - 

28  22 

85 57  $2  22  (b 

258  225'*  $7  Ot 

380  348  $7  0< 

25  19  ■( 


Div.  Allens  KingtHUH'  I'nits 

.Alleus  St._  Catharines  L'ni 
3'~  Altens  TTSronto  I'nlta  . . . . 
•Vngto  Can;  Tet. 

22fhi  .\iirIo  Call.  Tel.  5%  Pfd. 
$7  00  llrauliarnoia  L.  H.  A  P.  .  .  . 
$7  00  Of  V,,... 


274  —  H 
—  h 


108 

41'*  .37 
47  40 

1.3 1.2  13 
30  28 

18  22 
22  I?!. 

26  20 


175  1884 

18**  IS»* 
*120 


37.00 

9.7.5  11.00 

32.50 

5.00  5.75 

90.mi  93.00 
115.00 
72.00 
Otl.'IO 
1.S0.0O 
.50.00 

104.50 

413.50 


11 

12 

10 

80  1  Saguenay  Power,  pref 

106 

280 

11 

60  St,  Lawrence  Corp 

3  '-2 

.5'* 

213 

35 

33  >(» 

•  t  Do.,  pref 

231 2 

25  V 

310 

e  1  7 

12^4 

1  St .  Lawrence  Flour  MilH 

37V 

35', 

3016 

17*4 

11*8 

51 

00  1  IV).,  pref 

Ml';/ 

235  . . 

47 

40 

52 

SO  1  St.  Lawrence  Paper,  pref. 

6J 

62 

10  .  • 

82 

70 

$4 

00  Shaw.  Water  fc  Power 

ISV 

19 

145 

28 

2.3 

SI 

00  Sherwin-Williams 

75 

25', 

Ml 

108 

56 

50  *  Do,,  pref . 

1,50 

155 

-  90  .. 

.  .  10 

•  5*8 

t  Sick's  Breweries 

29 

29 

165 

10.5!- 

95 

ss 

00  Do..  V.T  . 

26', 

28 'i 

27090 

18^ 

8 

j  Silverwood  Dairy  . 

I2'2 

13', 

7205 

’  54 

44 

S3 

40  Do.,  pref 

in 

11 

3711,  .31 

107',  lOO'., 
13  94 

8**-  OV, 


114  I2>,  II', 

108  105 

.35  28 '4 

335  285 

105'*  107  103 

4 2 ' , 
29'2  184 


™  B.C.  Sugar  .  90.00 

$5  50  n.iu  Tel.  1st  PM . ■ .  115.00 

$2  00  liiinion  Peterboro  Carpel  ,..  72.00 

*  I  »  Brilisli  American  Aasce  .  Oti.'OI 

*1  s/i  bt'lMt  Mlg«*.  A  Trust  . 150.00 

lliockvilla  Trust  .  .50.00 

*  I  l.algary  Power  6%  Pfd.  ...  104.50 

g]  00  Canada  Life  Asace . 413.50 

|4  00  Can.  AIrwn.vs  .  3.3.5 

Can.  Hakei'iea  PM . 105.35 

,35  (ian.  Fairbanks  .  39.00 

$1  00  Can,  Fire  Insurance  .  83.00 

$7  00,  (.an.  lieneral  Invest .  14.3.5 

J'  251  Can.  Indemnity  .  175.00 

*'  Can.  Industries  “.A"  Coni.  ..  155.00 

,  Can.  Industries  "B”  liom.  .  155.00 

I  (.an.  Industries  7%  PM.  ...  188.00 

$2  00  *  *"•  liigersnll  Rand  .  83.00 

00  Can.  Investors  t.orp .  7.00 

$5  00  Can.  Invest.  Fund  .  4.2(1 

!  Can.  Machinery  C.oro .  9.00 

$5  00  I  Can.  Motor  Lamp  “A”  A  “B"  8.75 

$3  00  I  i;an.  Paving  PM .  5.50 

*8  00  1  Can.  Tea  PM.  . .  80.00 

*"*•1  Can.  West.  Nat.  Gas  I..H.AP, 

i?  22  I  Om . 

*'  22l  llo.  pfd . 108.0(1 

1  Can.  Wrstinghouse  .  .53.(l(( 

{2;-  Capital  Trust .  52.00 

ss  so  Capital  Wire  C.loth  Com .  8.3.5 

*  iS  l»o.  PM.  .  .  .  .* .  22.0(1 

Cawthra  Apt.  Pfd .  .3.50 

A.  Wv  Chase  Pfd.  Bonus  _  28.00 

...  I  (Colonial  Heally  ('.out .  4.7S 

I  Colonial  Steamship  .  8.3.00 

$1  00  Crescent  Creamery  PM.  ...  25.00 

1"J-  t.ominerOial  F'inanca  Com.  ..  9.00 

22  Commercial  Life  .  7.00 

lionfederation  Life  .10%  Pd.  140.00 
u  22  t.onlinental  Life  30%  Pd.  ...  .13.00 
t,  *4,  Corrugated  Paper  Box  Mts.  30.00 

$7  00  Cro.«n  Life  Fully  Pd .  280.00 

5Q  i:rosvit  Trust  .  ....  7.3.,50 

,  Deb.  *  Sec.  Pfd .  95.00 

$1  00  Detroit  Inter.  Bridge  .  30.00 

$1.40  Dom,  Envfl.  (Weal)  Com.  ...  7.,50 

$7  00  Dom.  of  Can.  Gen.  Ins . 187.00 

$3  OOi  Dominion  Life  .  175.00 

99  Dover  IndMStriea  .  I.Ofl 

Dunlop  .5%  PM.  Par  92.5  2.3.50 

j;  "2  !  Faistern  Steel  PM .  22.00 

i!  22  i  Eaatern  Trust  .  1.50.00 


3.3.5 

105.35 

39.00 

83.(l((  I 

14.35  18.00 

175.IIU 

155.0(1  160.0(1  ' 

155.00  180.(10  I 

188.00  171.00  j 
83.00  8,5.00 

7.00  g.ou ; 

4.2(1  ^ 

9.00  10.56 


16.00  I 

106.00  I 

.53.(l((  58.00  ! 
52.00  I 

8.35  1.00 

22.00  1 

.1.50  I 

28.00  ! 

4.75  i 

8.3.00 

35.60  ! 

9.00  10.90 


..THE- FIHANCIAL  TIMES,  >^UGUST  II,  1MB 


Canailian  Active  Bond  Pricec: 


GOVERNMINT  lONDS 


iah  Lost  -  -  Rata  Due  Malurltr 

103  102  Dom.  of  Cm,  ..  44  F  A  Ft.  1,  H48  '1M4  IW'/ 

004  ....  Dom.  of  Call.  ..  MS  My.  1.1046  1804  i« 

101  ....  Dom.  «r  C«Mi.  .•  0  J  Dl$  Of.  10,  1046  1M%  101'; 

1004  OOX  Dom.  of  Cast.  ..  IX  M  N  My.  1,  1847  1004  1»1 

lot's,  ...  Hum.  of  llan.  ..  24  MS  ^a.  1,  1046  n  102 

1024  1014  Dom.  of  Can.  ..  6Vi  JO  Ju.  1,4640  1014  102’ 

05',  104'.*  Dom.  of  Coo.  ..3  J  D15  Ju.  15,  5641  1054  108 

104'/,  ....  Dum.  of  Cats.  ..  34  M  N15  No.  IS,  48'81  *1044  104T 

104  1034*  Dom.  of  CoB.  ..  .3  AO  Oc.  1,  49-52  404  1045 

0.5's  1044  Dum.  of  Caa.  ..4  A  018  >e.  IS.  47-62  1  04'*  10.5'. 

1054  10.54  Dom.  of  Caa.  ..  .$4  F  4  Ft-  1.  4642  i«o4  1» 

I04'.i  1024  Dum.  of  Caa.  ..  2  M  S  Ma.  1,  S2>54  904v*  105' 

103',  10l>,  Dum.  of  Caa.  ..3  J  D  Ju.  1,  50-5,5  1064  1035( 

103'*  I01<;  Dom.  of  Can.  ..2  M  N  No.  1,  5S-58  103  183*. 

04",  10.1'.*  Duin.  of  Caa.  ..  44  M  S  So.  1,  46-56  lOS'h  164* 

08><4  I05>,  Dom.  of  Cm.  ..44  MR  No.  1,  47-57  16*4  10«>. 

1024 . 1004  Dom.  of  Coa.  ..1  MR  My.  1.  1857  102  102* 

I08'.i  1074  Dom.  of  Cm.  ..44  MR  No.  t.  48-58 

02  1004  Dom.  of  Cm.  ..  S  j  D  Ju.  1.  53-56  IW ,  1«* 

lOI'i  994  Dom  of  CM.  ..8  J  J  Jo.  1,  66-59  1«*^ 

101**  99'4  Dom.  of  Cm.  ..1  J  D  Jn.  1,  57-60  181*. 

109**  109'*  Dom.  of  Cm.  ..  44  MR  No.  1,  49-5» 

10.3*  10214  Dom.  of  Cm.  ..  .14  J  D  Ju.  1.  58-68  IOS4  104C 

97*.  _  Dom.  of  Cm.  ..  S  M  S18  Ptrpttual  IT'S  06’ 

1004  ....  Dom.  of  Cm.  ..3  FA  Ft.  1.  1962  108  1001 

100  ....  Dum.  of  Ctn.  ..  8  MR  Apr  1.  108S  186  1003. 

RAILWAY  AND  NAVIGATION  BONDS 

97'i  ....  Canada  Steamtblpa  . *4  M-S  15  Mar,  15-57  07  4 

104'/* . Canadian  I’ae.  Railway  ....  04  FA  15  Feb.  lS-51  10$  ,  5  . 

114  ....  tiantdian  Pac.  Railway  ....44  JJ  C  July  80  m  1)(( 

18',  ....can.  Pac.  RIy  4  Parp  118'4  118',- 

128  ....  Can.  Rat.  RIy.  (Dum.  liuar.l  44  MSCM.  Sapt.  *1  124 

l32'/h  ....  Can.  RiL  RIy.  (Dom.  Uuar.MX  JDBI  CRL  Juna  55  .  .  1304  .  . 

1014  ••••  '-on.  Rat.  RIy.  (Dom.  Uuar.l  0  JDEIC  Dac.  45^58  100’*  lOJ'. 

128  ....  Can.  Nat.  niy.  (Dom.  Guar.)  5%  J.16  AO  CML  Oat.  tdW  127 

lOl'/t  ....  Can.  Nat,  RIy.  (Dom.  Guar.)  0  JJ15  C  Jan.  54-60  161  101* 

*  1944  quotations. 

PROVINCIAL  AND  MUNICIPAL  BONDS 

Tha  fallawtag  qaalatiana  art  ftraiahad  by  The  lavatlaatat  Oaalart’'  Ataactaha* 
af  Ctaada 


PROVINCIAL 


95.00  !  Praviaea— 

30' (to  I  113.50  80.00  Alberta  . 

7.,50  U24.OO  88.00,  Alberta  . 

87.00  108.(1(1  i0t.(M»  BritUh  Columbia 

75.00  122.0I-  H8.(in  *  British  Columbia 

8.00  9.0(1 1  115.00  110.00  HrilUh  Columbia 

2.3.50  27.00  I  168.69  102..5n  Manitoba  . 

21.0(1  130.00  ll3.UUa  Manitoba  . . 

.so  on  113.n((  lUM.tMi  .New  Brunswick  .. 


$1501  Do..W.  D.  pref 
$5  00  '  Simon  fc  Sons 


u 

294 

19', 

ISV  80 

Do.,  pref  . 

Ill 

IftO 

....  25*4 

24  -  $1  00 

Simpson.  “A‘* 

19 'i  19!* 

19 '-i 

645 

20 '  g 

17%  60 

Do.,  “B"  inew  • .  . 

15',  tS's 

ui.. 

-t  'v 

1775  . 

..  K?, 

10 

Do.,  pref.  4'5'‘l  (new‘ 

100  100 

99  V 

685  , , •  ‘ 

32 '1 

27  '  $2  10 

Southam  Co 

ISV  1* 

ISV 

a.  31 

28V  $2  JO 

Southern  Can.  Power 

12  12 

f  2 

49s 

59 

45'',  $1  OO'bi 

Standard  Chemical  .  . 

9‘i  I1‘, 

10 

■  23'i 

23 

Standard  Paving  . 

4'*  4V 

-f  2 

115 

176 

158’ 2  ^7  00  hi 

Do.,  pref.  .•  . 

15'*  IS', 

15 

70 

49  $1 

00(h) 

149 '2 

145 

$8  no. 

40 

.13 

$2  00 ' 

27 

2.3 

$1  20 

42 

38 

$2  00; 

42',' 

12 

38’ 2 

11  <4 

$3  00 

S8 

54 

52  05  i 

65 

42»4 

$2.32  1 

n8'2 

114  = 

$.5  no 

*52 

*85 

lar.  1 
$5  00 

•37'*'  29', 

381,  114 


32  28  V,' 

894  24  SV 


24.36  . . 

5  .. 

6S68  . . 

840 

.  1124 

7  . 


106 

11.3 

$9', 

149'; 

3.3 

108': 

24 


$7  00  ' 

14 

Int. : 

^  1 

108  V 

S5  5p| 

71 

$5  00  ( 

.161', 

$7  00  ' 

7W 

.50 

8V 

....  1 

15 

$1  00 

11 '.J 

lat.  1 

12V 

Int. . 

6!j 

23  V 

.5 

8'* 

15 

25 

Int. 

35 

$1  5"! 

S', 

( 

65 

Int. 

1  Do 

24  V 

$1 .00 

25  Va 

SI  >no 

30 

$1  40 

10'* 

80  ' 

97 

$5  00 

-100 

$5 . 50  1 

4'» 

.... 

85', 

1 

15 

Int.  1 

101 V 

$5  00  I 

92  ' 

$2  SOI 

■53  V' 

$2  50  1 

4 

i 

25 

$1  00] 

4', 

; 

25 

$1  00: 

,,.7 

$3  00 

13 

60 

-Mi 

8V 

6'* 

16 

90 

33 

3!i 

117 

$5  on 

6 

20 

18 

$1  00  ' 

15 

102', 

Int.  1 

21 

■  1 

llO 

$8  00 

20 

Int. ' 

29', 

13V 

Int.l 

,50  ! 

ll 

.40>b> 1 

6 

■S'!", 

14 

50  . 

28'* 

$1  sol 

24  V 

101 

$5  00 

8 

1 

16 

80 

30 

$1  SO  1 

30 

$8  00  j 

22 'V 

Int. 

103V 
103' a 
112 
,11  V 

$6  00 
$6  00  1 

$4  00  ! 

1 

$7  00 

21 'i 

95 

$5  00 

205* 

$1  00  1 

27 

108  ia 

$7  00 

26;* 

11 

68 

107 

t7  00 

18', 

22 

24  ,V 

$1  20 

ISO 

$7  00 

15V 

$I  00  i 

ISV 

.80  1 

18 

65 

28 

$1  00 

24'* 

$1  00 
$7  00 
$1  50 
$6  00 

lO'a 

Int. 

10 

11 

J7 

"8  ■ 

21V 

$1  2.5 

9 

Int. 

105 

$6  00 ; 

SO 

Int. 

23', 

Int. 

20 

V  $1  2ft 

10.1 

$5  50  1 

22  V' 

$1  Oil 

9 

i 

92 

! 

85 

! 

72  . 

S4  00 

M2 

$7  00. 

25 

$1  25 

OO^b'  Stedman  Broa . 

$1  20  Steel  of  Canada  .  . 

$1  20  I  Do.,  pref.  . 

Int.  I  Sterling  Coal . 

$6  00  I  Tamblj^n  Ltd 

$2  00  1  pref  . 

St  00  I  Tip  Top  Tailorv 
$8  Oft  I  Tookes  Bros,  mew),  . 
I**^* ;  Toronto  Elevatort 
iDt.  I  Do.,  pref 

Tiieketta  Tobacco,  pref. 

$1  ^0  I  Twin  City . 

$8  ftft  j  Do.,  pref 

.  Union  Gaa  Co  . 

Int.  United  Qorp.,  “A"#,-.  . 

•  '  ■  Do.,  “ft-  . 

$1  00  ,  United  Steel 

$1  00  [  Viau  Ltd  . T .  , 

Int. }  Do.,  pref . 

$1  50  Wabaaso  Cotton* 

$4  00  Walker  (Hiram)  G.  fc  W. 

Do.,  pref. . 

8ft  ;  Weatern  Grocer 
ft0ib)i  Do.,  pref 

W  00  j  Weat.  Kootenay,  pref 

$2  00  Western  Steel  . 

$l  20  Weston's 
$2  00  ;  Do.,  pref. 

$3  00'  Do.,  pref.  mew)  . 

I  Wilsil  Ltd 

$2  05  I  Winnipeg  Electric,  *‘A“. 
M.22I  Do.,  pref  . 

$S  00  Wood,  Alc’*.  fc  J.,  twef. 

Int.  j  Woodf  Mfg:  Co.,  com 

$5  00  !  po.,  pref  . 

$1  2ft  I  Wool  Combing  , 

Int. }  York  Knitting  Mills 
Zellera 

Si  7fl  I  Do.,  . 

$1  40 1  Do.,  pref  .  . 

w  00  banks 

$5.00  j  Canadtenne  Nat.. 

$7  00  I  Commerce  . 

I  Dominion  . j  .. 

80  :  imperUI  . 

•  ■  •  •  KContreal.... 

Nova  Scotia  . 

$2  00  Boyiil  . 

Toronto.  «  .  •  * 

Int.  loans  and  TKUSTS 
"  i  Can,  Permanent 
55  5p  (  Central  Can.  Loan  n 
$5  00  Chartered  Truat 
$7  60  Bcon.  Inveat  . 

50  Hoiron  fc  Bri# 

I  Do..  2ft  p.c.  paid 

'  Nat.  Truat . 

$1  ^  ,  Ont.  Loan 
Int.  1  Real  Batate  Loan 
^nt. .  Toronto  Gen.  Truat 
Toronto  Mortgage 
/  *1944  Qiiotationa. 


191^  20  19^ 

5.3 

21  21'*:^  2i*i 


lO'i 

7 

It  25 

5'* 

3 ' , 

in'.* 

14 

Int. 

44 

.14 

,.60(bj 

77 

68 

S3  00 

80', 

72 

$3  00 

9 

4'., 

20 

16'* 

80 

•5.1 

$2  50 

25 

11 

30 

22 

14'.," 

Int. 

.16', 

28V 

Int. 

'SI¬ 

12  62 ’/*i 

MS 

181  - 

$7  00 

14V 

11 

•80 

Int. 

9V 

7'-," 

30 

27 'i 

$1  SO 

22 

18V 

Int. 

6V 

.IV 

IS 

'2'« 

100 

97V 

6.1 

58. 

14  00 

79 'V 

84 

$4  00 

22!5 

21 

$1  00 

154 

128 

SS  00 

155 

145 

$7  00 
$7  00 

19 

IS'-i 

lift. 

20  V 

18 

80 

IpSV 

105', 

$5  go 

181V 

99 

$4  10 

22 

19i* 

$f  00 

14', 

6 

f 

9.5 

MV 

$5  00 

110 

87  00 

.34 

"^iiv 

$7  06 

no 

187. 

19 

18* 

St  00 

14 

9V 

k  .40 

28  >-3 

22  V 

-29*-; 

2814 

•  f  . 

27 

1 1  35 

*'  2Sl  Fdmonton  Stock  Vd*.  Cnlt,  6S.(mi  ;»,0U  137.7.5  118.08s  New  Branswlck  . 

*21  F.mpirt!  Lif.  35%  Pd .  1«.6i>  118.66  H3.XS  *  Nova  Scotia  . 

Exceixor  LIf.  10%  PM .  88.00  109.00  103..SU  Dniario  . . . 

FVdfral  Found.  New  Com.  .  .3.96  4.56  <0»-00  167.0(1  Ontario  . 

$100  Foreign  Power  PM .  Xl.Od  27.50  110.0(1  130.06*  Ontario . . 

...  Galt  Brais  Com.'  .  23.66  123.2.3  n8.(((l  *  Ontario  H.vdre-Els«,  Power 

. .  Goderieh  Elevator  .  1.3.7.3  139.66  123.66  Ontario  Hydrw-EIte.  Powar 

Granite  Club  . 8.00  9..'ifl  103.06  98.t)6  Priiic*  Edward  Island  .... 

Great  Ijikes  Power  PM.  ...  ICUO  1 18.60  111.00  107.06  (Juebei-  . 

.  *9  (Ireot  West  Life  .  340.00  360.00  93.06  13..S6  Saskatchewan  . 


10'4 

16 

16  V 

16'a 

16  V 

■i  'V 

75  .. 

1090 

•  -  iSi’  'J- 

17*  If 

'  22  '* 

22 'li 

21 V 

330 

2a'9-  1* 

21*4 

21  V 

'  21V 

••  '  V 

845 

22  18', 

|0 

20  V 

Wi 

~  IV 

1579 

19V  13  V 

28  is 

29 

28  V 

-r  V 

240 

.10.  26 '-J 

18»i 

1*V 

18 

—  V 

1848  !' 

,  *28  V  ;i.i  ••• 

29 

,99 

,  30  V.  J7'/J 

17! 

172 

170 

—  r> 

*1  ..  . 

..  .  ,175  J60  , 

Gurney  Foiindr.v  Pfd. 


.FJart  Baltery  Com. 


■  j  Lohlaw  Inc.  Com . 

$1  so  London  A  West.  Trust  ... 

Int,  1  Maniifarlurer*  IJfe  . 

Maritime  Life  . . 

1  Maritime  Tel.  A  Tel.  Com.  . 
I  .Maritime  Tel.  A  Tel.  PM.  .. 
$4  00 ,  Midland  Loan  A  Savings  . . 
*4  *9  i  Minn.  .4  Ottl.  Paper  Com.  . . 
<1  eo  '  Monarch  Mtge.  I'nitr  ' . 
g  I  Monarch  Life,  30%  Pd.  . 
no  Mo(ilie.3l  Is!  ind  Pwr.  PM. 

lift!  Mont"*!  Test  . -  •  •  ■  • 

go  Morrison  Bras,  New  . 

M  00  i  Morrow  Sr re.w  .Com . 

$4  lo  '  -Morrow  .Screw  ,Prd.  ...... 

$1  80  Mount- Iteval  HMel  Com.'-.. 

-■  !  National '  Dnig  Com . 

$S  00  j  National  Hojlrry  Cmii . 

H  **.!’. National  Htmlery  PM. 

**  99  \j,tional  I.if.  . 

•a  NftiUbn.'W'm,,  Com . 

,*«  Do.  pfd..  . . . . 

“  I  New  Brun.swirk  T*l . 

'  .New  Method  l.aundry  PM.  . 
ii  2.sl  Niagara  Lower  Are't  Bridge 

'  I  N'orthern  Telephone  _ ... 

. .  .80.  .Nova  Scotia  Trust  . 

80 !  Nova  Srntia  T..  A  P.  Com.  .. 

.8(1 ;  "Office  ■  Sperialty  Com . 

•6  Onl.  Toliarco  Plant  Units 

•0  iNtrlfir  (>>ast  Term . 

$L  00  I  Paramnunt  Kitchener  I'nifs 


229.00 

37..i0  33.06 
3.03  3.16 

.S2.no  S5.IHI 
15.06  18.06 

8.50  8.60  I 


94.00  Saskatchewan 
89.06  Saskatchewan 


Matarity 
1  March  1947 

I  Oct.  1959 

15  Feb.  1947 

1  Gel.  185.3 

1  Sept.  1953 

1  April  1947 

1  Gel.  19.31 

15  May  1956 

15  April  1981 

1.3  Sept.  1952 

1  Feb.  1947 

1  June  19M( 

1  .luna  1971 

1  Aug.  1957 

Jan.  1976 

1  Aug.  1958 

1  Aug.  1958 

16  Aug.  1953 

LS  March  1952 

1  Aug.  1938 


Record  of  the  Curb  Markets 


WBek  ending  Auguit  28,  1945-  r-* 


BetdingoCortieelli 
D^.,  pref . 


Do.,  ^ef  ...  . 

Brown  Co . . 

Do.,  pref  . 

CelgBry  Power,  pref 
Can.  fc  Dom. 'Sugar  . 

Canada  Malting . 

Can.  Nor.  Power,  pref. . 

Can.  Starch  . 

Do*,  pref.  . . 

Can.  Vinegart . 

Can.  Pood  Prod . 

Gan.  Gen.  Investment. 
Can.  Industries, 

Do.,  pref  . 

Candn.  Ingersoll  . 

Can.  Int.  Invest.  Trust 
Do.,  pref . 


Can.  P.  fc  P.  Invest 

Do.,  pref . 

Can.  Vickers . 

Do.,  pref 


Do.,  pref  . 

Celtic  Knitting 
City  Gas  fc  Electric 

Claude  Neon  . 

Do.,  pref . 

Com.  Alcohol . 

Do.,  pref . 

Con.  Div.  Sec . 

Do.,  pref . 

Consol.  Paper  Corp 


Do.,  pref  . 
Cub  Aircraft 


Do..  “B" 

De  Havilland  Aircraft. 
Do.,  pref 

Disher  steel . 

Do.,  pref 

Dom.  Engineering  .... 

Dom.  Oilcloth . 

Dom.  Square . 


For.  Power  Sec 
Do.,  wef  .  .  . 
Fraser  Coy's 


Humberstone  Sh'>e 


Intercity  Baking 
Int.  Paints 
Do.,  i»ef  .  . 


Losrney’s 
MacLoren  P.  fc  P 
Msritime  Tel.  fc  Tel 
Do.,  prtf  :  , 
Melchers  .  ...... 

Do.,  pref  . , . , 


Prev.-  High  Lew 
Claee 

57  56*^  5« 


14.S 

3*i  iH 
64  ^  66 


^les  Bid  Ask  ,  High  Low 

300  .  hi  K 

34  34  4  4  .3 

178  tl4  84 

100  .  .  :  105  9S.y 

.  14.3  142  141 


16  144 

74  71 

144 


"i 

2 

.505 

140  fS6 

46',  35 

155  130 

V 

1044 

415  2  30 

m 

253 

106*4  ' 

75  45 

107  104 

$8  08 

4 

V 

SIS 

70 

26!*-  22  V 

56<*  48 

$2  00 

v 

30 

107  99 

$7  no 

11  ! . 

11 'a'  11 

Int. 

; ; ; . 

121 

120  Its 

$7  no 

335 

15'i  II 

40 

_ 

V' 

753 

75  49  V" 

$2  50 

H  ' 

280 

15  13L* 

•r 

IV 

118 

168  1.59 

2 

172  159 

$7  00 

aa  AA '  f'rovjnclal  Paper  7%  Pfd.  .  . 
17^  ^100  _  -S8  M  ^  , . ^ 

1M  J  14  00  *  ileliance  (fiT'aln  Com.  . 

30.  36  -  .  Int. I  rielianre  Grain  Pfd.  .. 

♦ft  85  4  $4  00  . 

18lJ  ■  80  Piiddv  E.  T*.  PfJ. 

215  19S  $8  00  i.Safjyer  Msiwy  OnrimAn  ... 

110.  J08  .  . $5  00  j  Seiberlinc  Rubber  Com.  .  . 
*30  $2  00  i  SlierbJ’hoke  Tru-«t  ; 

132  •  130''-  $4  W  sincennea  VcNaughtm*.  f.wn. 

lift  .  10.3  .  $5  life  2*5'%  Pd . 

t  J  .'Standard  FueN  r.om.  -.  .» 

Standfti'd  0*3%  Pfd. 

i  Sfrrlintf  TriiMa 

^  ,  Sun  T.lfe  Assce . 

rmK^WS  \  nr.vdock  Pfd . 

*  Third  rail  Grn.  Invest 

I  Toronto  Carpet  Pfd . 

:  Toronto  C.arprt  Com.  . 

—  -1945 - Cufren*  j  Toronto  C*neral  Io« . 

High  Low  Div.  Trusts  A  Guarantee 

Rate  1  ,stk.  Vdi.  Savk.  %%  Pfd. 
61  t  524  .  .  f'nited  Farmers  Co-Op  . 

•ti  aa  !  rnlte<l  Steel  “A**  Pfd 

^  •?!  Victor!*  Trusts  *  S*v . 

1*5  ,*1  '  '  «,  I  'Vgfrrion  MaiKifacturJiig  ... 
38  ’■  ■"gf'-Joo  Trust,  .7 .  . 

aj(  •  n*  ^  Wentworth  Radio  . 

15$  130  ;  . 

4  l.$  2  30  \3  .St.  Ass.'..  Pfd,  . 

7S  45  3V.st.rn  Grain  PM . 

107  104  98  00  I  W'.st.m  Grain  rom . . . 

26 i,'  J244  j  I'ork  Tra-flng  . 


M  REALTY  BONDS 

40  * 

$3  50  (Fonilsbtd  by.  A.  J.  Pattlsoa.  Jr. 


58.00 

.50.00 

20.00 

80.00 

i.'>..5n 

7.1.00 

18.75 

280.00 

275.00 

U.OO 

27.00 

.18.00 

17.00 

17.00 

1.5.00 

18.50 

11.7.5 

i2..5(t ; 

1.0(1 

,58.00 

40.00 

75.00 

4  00 

.1.80 

17.00 

4.75 

101.0(1 

107.(10 

9.50 

11.50 

^  5.00 
1.00 
4.58 

28.00 

1.5.00 

.lO.VO" 

8.00 

■ 

I 

vj.nn 

97.00 

4(1.0" 

1.30 

1,5’J.OO 

14.26  ! 

81.7.5 
17.00 
18.00 

12.7.5 
53.00 
8.5.no 

*8.00 

■  n.ofl 

iLofl : 

109.00 

109.30  1 

8.00 

A 

15.00 

■JO.OOl 

95.00 

100.00 

go  nil 
128.00 

1 

(.00 

2.011 

5.25 

1.1J.50 

7.5(1 

2.00 

37.50 

2.50 

2.50 

98,00 

81.00 

100.00, 

185.00 

102.00 

.190.00 

1.50 

4.00! 

95.00 

70.1(0 

i 

5..50 

8.50  ! 

70.0" 

74.00; 

100.00 

11 0.00 1 

1.50 

(.50 

28.00 

102.00 

7.75 

100,0(1 

27.00  1 

1.50 

4.50  j 

80;()n 

1 

42.00 

1 

.17.00 

41.00 

.80 

1..50 

8..M1 

1 

101.00 

.  99.0* 

Jibarlottetowu  .... 

1 

July 

m'i 

J  17.00 

110.00 

Halifax  . . 

1 

.luly 

itsu 

114.00 

10*.5() 

Hull  . 

.  «Vi 

1 

May 

1*R2 

100.50 

M.00 

1 

Merch 

1*64 

113.00 

no.on 

Moaetuii  . 

2 

July 

1*64 

101.00 

97.011 

Montreal  . 

1 

March 

1*46 

110.50 

105.00 

Ottawa  . 

.  VM 

1 

July 

m* 

104..j0 

101.7.5 

Uuebic  . 

1 

Oct. 

1*60 

1 ’27.00 

118.00  t 

halnt  John  ...... 

IS 

April 

1*71 

8i..5n 

80.50 

.St.  Boniface  ...  ... 

....  3,  I’A,  4% 

*1 

Der. 

1*77 

lOH.OO 

in;uMi 

Three  Rlyert  .... 

.  4V 

1 

Nor. 

19VI 

119.00, 

Vancouyer 

1 

Juna 

1980 

in6.f)o 

1M1.6H 

Westmoiint  . 

1 

.May 

1954 

98.00 

83.50 

Windsor  . 

16 

Der. 

197.5 

1.10,(10 

I2ljtn  X 

Winnipeg  . 

.  ■‘V 

1 

April 

1981 

Bid  Atfctd 

11339  117.90 

134.00  IV.OO 
108.09  109.50 

130.00  134.0" 

111.50  lla.i" 

103.56  109.50 

'll*.?.'.  133.7.'. 

109.50  $13.5" 

139.50  130.50 

113.3.5  117ii 

16.3.50  100..)" 

108.50  111.60 

m7.5  181.75 

r«.60  j3i.oo 

138.60  -  130.0" 

98.00  101.06 

100.50  113.50 

98.00  973)0 

101..'.6  ll)«.n'> 


.  1664)0  103.3" 

HO.OO  115.00 

109.50  114.50 

108.50  Ill.:i6 
HI. 00  118  00 

09.00  lM.O" 

105.50  IIO.O'I 

104.00  107.0" 

127.00  1.32.00 


1.30.1.5  135.7.3 

lOSjO  107.(1" 
94.00  98.66 

180.06  1  35.06 


*— Payable  t'.anada  and  New  York.  *—P8y*bl»  Canada,  Rew  York  and  London 

CORfORATION  BONDS 


;  Utility—  .  Bid  Aak*( 

I  Algem*  Lent.  Bly.  5's.  19.59..  85  78 

J.7i  !  Asses  Tel.  A  Tel,  5>*"»  I960  113',*  115 


IL  L  rower  s-a,  l-w... 
il.t;.  f'elephone  V4.  1081 

Calgary  Power  5,  1960  . 

Calgary  Pnwer  5,  19(')4  .... 
t'atineaii  Power  S*.,  ‘A’  ../, 

Do.  ‘B’ . 

Inl.  Hydro  P.lee.  8.  1944  . .  . 

Int.  Power  8,  19.57  . 

Int.  Power  83.*.  19.57  . 

MacLaren  Power  4,  1959... 
-Maritime  T.  A  f.  4.  1997  ... 
Mont.  Island  Pwr.  5'..*,  1957. 
Montreal  Tram  5,  1951  . . . . 
Montreal  Trams.  4'*.  1955 


Bid  Asked 
B.f^  Pulp  A  Paper  7.  I950  115)4  •  / 

!  Can.  Inter.  Paper,  0,  1649  .  110-%  ... 

,  r.an.  P.  A  P.  Inv.  .5.  1988  ..  93'*  ... 

]  r.an.  I.oeo  S,  1952  .  107 

'(’.an.  Vickers  8.  1947  .  192(9  104', 

I  Can.  Cement  4>,9,  1051  .  102 '  104 

!  Cons.  Paper  .5',.  1951  .  105'/*  108'* 

I  Horn.  Coal  4',,  1952  .  160'/,  102'.. 

I  Dom.  Dairies  8.  19.57  .  162'*  ... 

!  Donnarona  Paper  4',*.  19,58  .  102’,  10.5', 

I  ’>oni.  Steel  *  I  nal  8'*,  1955  .  108'..  11819 
1  Dryden  Paper  6,  19(0  ...  100'/, 

I  Famous  Players  4’,..,  19.31  .  162  164 

i  Fnraigii  P.P.  Sees.,  8,  1949  .  71 
Great  Lakes  Paper  5,  195.5  .  ■  1084*  111V 
li.vps'jin  L.  A  A.,  o'*.  1948  .  107'/9  lin'9 

I  Int.  City  Uakers.  5’/9,  1948  .  101 

j  Inter.  P.  *  P.  PM.  .5.  1988  1  09** 

I  Lake  St.  John  P.AP.,  1981  183>,  104'.* 


•0  Pacific  (>>*st  Term .  12.75  1  Montreal  Tram.  5.  1951  .. 

$L  00  I  Paramnunt  Kitchener  I'nifs  ,  53.00  I  Montreal  Power,  .I*.,,  1056 

'  'W'  Pavamniinl  Oshawa  Pfd.  ...  8.5.00  !  Mtl.  I..  H.  A  P.,  3K-,  IM-O 

$l  06|  Pros-.  Bank  of  Colt.  12.00  ■  iCOfl  ,  Mtl.  L.  H.  A  P.  3'*,  1978 


Nfid.  A  r.  5,  19.58 


nttavH  V.P.  4,  1984 
Ottawa  V.P.  5,  1959 
Power  Corp..  4'-#,  19,59  . 
Ouebe*  Power  -Vs,  1063  . 
hagiieiiay  Pnwer  4-*.  IVMi 

Do..  Seri^  "A”  . 

Shawinigait  4.  1961  .  ... 

Shawiniaan  1970  . 


Brown  Co.  5,  1959 


91 

9.1 

104 

107 

lO’J 

104 

I04V 

114 

lOO'.i 
99  V 

112 

I09>* 

inv 

102 

104 

101 

103 

100', 

1021., 

102 

192 

102V 

•io4'. 

102 

104 

108 

lOav 

118 

108<* 

106', 

1114 

Iftb 

115', 

I03V 

105'; 

98’* 

001^ 

180 

102 

102'; 

■104V 

97';, 

inoij 

lO’i'n  I 

loot.. 

102V  ' 

Ml'* 

M3V  ! 

itu* 

1  164 

118'*  ! 

1 

101 X, 
101 

10SV 

106 

102  ' 

1084*  111V 
107'/9  110'* 


L.  .St.  John  P.*P.  !, 


Massey  Harris  IV,  1934 

I  -Moirs  Ltd.,  8,  1853 . 

Mnnt.  D.  D.  6.  194.3  .  . 

I  X.S.  S.  3;  C.  .31,,  1903  .... 

Price  Bros.  5,  1957  . 

Balinnd  Paper  4t.  1985 
I  Simpsons  Ltd.,  .11*,  1980; 

'  Unit.  Amttsemestls  4.  1*85 
Western  Grains,  5,  1988  . . . 

Real  Batats — 

-Ales.  Bldg.  8.  1947  . 


192’*  104Vs 
99  101 

IM14  104'^ 
lonv*  . 


St.  Maurice  Pnwer  5.  1956  ..  I02'4  -lOfi; '  Acadia  Anis  '4  I9U . 

.396.00  I  nited  Sectirilies  .3.  19.52  ...  97',  .  ,  rb^inion  Snuare  4  1953 

I  Winnipeg  F.lec.  "A”  0,  19.5.5  lOOi,  102'*  )  ^  1953  " 

4.00  i  Winnipeg  Electric  B.  .5,  19.54  loot.,  102i*  I  Tnrd  .Nelson  Motel  C  1947 


Montreal  Apt.  1st  4.  1954 
Ggllvy  Realty  5'*.  19.51.  .. 


Windsor  .I),,  1953 


Market  AveregBs  bimI  Volume 


-3'*' 

100  100 
J75,  15 


J  90  2  00  I  83 

S3  36',  55 


12  7 

8  4'.< 

73  .*,5  , 

2  2  .5  I  8  5 
585,  36 

ll'-i  6'*' 


BM  Asked  : 

68.08  I 

.Adelaide  Sheppard  7’s  '48  .  43.60  51.00  ' 

-  Albert  Bay  .5’*  ’.50  .  74.00  I 

■  Alexandra  .4p|.  5’s  ’95  .  72.00  77.00 

-  . .  .Ancroft  Place  4’x  ’.56  .  - -  .54.60  ,'>8.00  ! 

.Annandale  Court  .Airis.'..-..  60.00  70.00 

Belfoui-  Bldg.  3’s  ’4i  .  ,51.00 

Hloor  St.  George  7’s  ’48  ....  70.00  74.00 

Clarendon  Apt.  7's  '46  .  42..50  45.00 

Clarendon  Prop.  7's. ’47  ....  42.50  4,5.00; 

$1  00.  f.'onnaiight  Hotel  4',  ’.52  ...  83.00  . 

Dom.  Square  4’s  ’.59  .  95,00  97.56  { 

»T  00  General  Brock  Hotel  3’,  ’54  68.56  72.56  j 
Gleneagles  5's  ’.59  75.66  1 

75  r.ndfrey  Realiv  4’s  ’.52  3V.5.  82.66  I 

■  ■■  Insurance  F.xchangr  4's  ’.51  64.00  j 

Keefer  Really  5',  ’.5.5  .  60.00  . 

*_  Lombard  Realty  2’/.,’s  '.31  30.00  36. ,50 

f,oiidon  Beallv  fi'...'s  .50  ....  100.00  j 

4.  i  Lord  Elgin  Hotel  .  93.06  I 

lord  Nelson  4s  '47  .  7.5.00  81.60, 

, 7.S  I  Mayor  Bldg.  O'-i's  ’42  .  77..50  82.60  I 

I  Metropolitan  Bldg.  4',,'s  ser.  76.00  I 

Int. '  Ontario  RIdg.  3’a.  '4.3  fiO.nO 

Int.  i"  Prince  IMwat'd  Hotel '4'*  '47  .  '48.06 

;  Richmond  Bldg.  7,’*  ’47  ...  27.60  - 

$7  80;  Rnynl  Windsor  Apts.  .32.00  | 

.  *  I  SI.  Cath.  Stan.  Rlty.  4’s  ’.57  77.00  , 

»'  •«  1  Trinllv  Bldg.  I’s  ’.52  W.S.  I'-.OO 

I  1'nited  Hotel  Notes  .  .5.00  8.00  | 

■  Wellington  Bldg.  6'..,’s  Ser.  .  72.00  1 

I  Windsor  Crt.  Apt.  3’s  ’.58  W.S.  70.00 


no  110'* 

1  80  I  75  1  30 

18',  18', 


ll's  lit*  12 


15', 

14V 

S'S 

4 

*10 

$0 

20 

49  V 

38 

5 

3  V 

TV 

•  '4’ 

..50 

14  V' 

isV 

10 '-ii 

8 

15 

H4 

80 

TV 

MOV 

2  18 

SO 

20 

]« 

3lj 

Vi 

31  v; 

38 

12V 

1| 

25 

.  S'.» 

130 

3  00 

17 

40 

3* 

MONTRRAL  STOCK  EXCRANGR— 

Aug.  20  .  . 

Week  .ago  . . . 

Ye*r  ago  . . 

TORONTO  STOCK  BXCRANGR— 

Aug.  29  . . . 

Week  ago  . 

Year  ago  . 

NEW  YORK  STOCK  EXCHANGt— 

Vug.  -JO  .  . .  .  . 

Week  ago  . 

194.5  high  . 


Industrials 

104.8 

102.7 

88.4 


Cnnihiusd 

91.8 

88.9' 

75.4 


liiilustriats 

Luhie  Base  Metel. 

W  .  »>i1e 

152.88 

127.32 

81.48 

97 .75 

149.4.3 

127.7* 

82.8g 

27.78 

I28..5;t 

111.15 

74.71 

38.29 

Intiustrial. 

Roili'oads 

I  iilities 

Lnnihihed 

8«.8 

.39.7 

48.3 

88.9 

85.8 

.38.9 

GA 

81.4 

19.8 

45.9 

47.2 

88.2 

Week 

I’rf'  ioU4 

—TOTAL 

-4 

0 

1 

64.60  I 

60.00  j 

30.00  36.50  1 


Montreal  St.wk  Exchange  . 
Toronto  Stock  Exchange 
New  York  Stock  Exchange 


To  Aug.  39  Week  1145  1*44 

552.600  361,3.55  34,8.S*.284  8,337,3.33 

4,7.36.000  3.031 .000  . 

6.100.000  3.690.000  317,517.000  176,873.060 


30.00  36.50!  rOCME.3(Ol  ll  WILI..%NS  i  lo  have  ciit  heavy  sulphide!  froin 
'os.of-  i  Volues  that  run  into  ouncea  are  .  ^''2  to  4K3  loot  and  from  4Sd  to 

7.5.00  81.66 .  rapoyted  shown  in  the  two  lategt.  show  chalcopyrlte,  lead,  4ir\c 

-i’iil!  **•*’'' I  drill  holes.  In  a  seiotlon  of  Coche-  •i'*  some  free  gold.  Th*  hole  Is 
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Arr.  tlonlTMl  Iriand  Pewar,  .25  IS 

38  Mt.  Royal  Hotel  *  10'* 

3S',$1  20(b>  Noorduyn  Air.  12*4  14 

5  ...  Neva  Scotia  Light  *1 

*V  ....  Do.,  pref .  168 

ISV  •  ••  Oat.  Sillmit  .  4 

8  ....  pref  .  70 

3I4  ...  Paton  Mfg  .  75  72 

30  .  .  Do.,  pref  .  118 

1$  Power  Carp.,  prtf  108'*  108 

S4»*  .81  48  Da.,  lad  prtf  42'*;  44 

3  Que.  1^^  fc  Paper,  pref  38'*  43', 

88  08  ^ebcc  Telephoac  7 '  i 

Reliaace  Qraia  20 

88  ...  Do.,  |>ref .  99  99 

Saagamo  1$ 

19  lat.  Sarai*  Bridge  (new'  I 


83  08  Beuthmeuat .  1! 

Staadard  Clay .  I 

lat.  Staad.  Radio  ...  I 

Btap  B  Shop  .  I  ! 

$3  08  Supartoat  FMtroieuai  41 

Tkaytre,  cam .  ...  ! 

Dd.,Ta*f .  21 

Thrift  Store*  1! 

pref  It 

82  00  Unit.  Amuaemeats.  "A".  It 

.  .  Do.."B’  .  H 

$1  00  United  DHtiller, 

70  United  Fuel.  "A".  .  4- 

70  Oo.,"B’’  i 

United  toe  .  1 

'  Int.  Windaor  Hotel  K 

lot.  Interini  dividend. 


•1944  Q-lotatinn*. 


ntiur  Wltlans  property  that  had  not  drilltn*:.  Some  rore  hgd  »e*n 

j  previously  been  probed.  |  *ss*V.  _ , 

I  RILDO.VA  GOIilF  hflN  R.K  j  QUFST  YI/’LLOWUXIFK 
j  Hole  Xo.  .S5  at  'Eidona  Gold  There  are  five  veins,  irith  8tni- 
"•"i  Mines,  200  foot  west  of  No.  .32.1  pies  from  some  assayin-K  ounces  of 
'  which  gave  Rood  values,  is  reported  :  sold,  on  Quest  Yellowknife  B»ln*s 

_ _ ^ - I  property  in  the  Ileaulieu  river  area, 

+  t*  2585  14'.4  iiH  1^’^'  McHonald.  consulting;  engi- 

,  J,.  ijc"  7  ;  neer  report*.  He  coBslderg  this  prop- 

*  +  V  1385  144  sit  1  oi'iy  one  of  the  bast  in  the  area 

S.  *'  ,11  recommends  that  if  be  iested. 

”  *  10*1,10*  *•  The  property  is  on  Sandy  Lake,  »o 

.  73  70  $2  00.  miles  east  of  Yellowknife  ind  Js 

*  **  iM  .iM'  **  «  aa  1*"*”  north  of  Franco’s  Bhy  on 


Km  AGO  GOLD  MINER 
$8^  Toronto — In  a  report  on  Kiwago 

81  ••  Gold  Mines,  A.  .T.  McLaren,  lisinai;* 
9*  ing  engipeer,  of  Tranacan  Investors, 
.  I  xvhich  controls  and  manages  Ki- 
,  '  '  wago.  states  that  a  total  of  3,373 

feet  of  diamond  drilling  was  coni- 
*'  pleted  up  to  Aujust  t  on  its  Gold- 
Afr'.  kill  Nort'n  Star  and  Rex  claims. 
Rdod  values  were  ohtkindd  frdM  giN 
holes  on  the  Ooldhill.  On  thk  Nortih 
^  .  I  Star  No.  1  and  2  Toins  gave  iralne* 
gieo'®*  *®  *1(  63.  A  new  Bold 

_ I  bearing  veiu  has  'oeen  discovered  on 

1  .  I  thtr  lOoldhlll  No,  I  fracMojI  cifi  a 
strong  shear  gone  in  quartc  dloritd 
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STRONGER  TONE 
STOCK  MARKETS 
FOR  PAST  WEEK 


Heard  in  the 

BOARD  ROOM 


WIDE  3-MONTH 
EARNINGS  GAIN 
CAN.  BREWERIES 


Goes  to  New  York 


-  xhe  recent  strength  and  activity  vamas.  fv  uiwtJU 

-  displayed  by  Quebec  Pulp  and  Paper  _ 

London  Hdd  It.  C^un*  Now  Quortor  Not  Up  Al  *2,- 


York  ^V•8  Strong  And  Cana*  properties  may  be  taken  over  by 

dian  Markets  Followed  Suit  t^e  Provincial  Government  on 

-  terms  decidedly  advantageous  to 

r'AlMC  u/ror  r^cMirDat  shareholders.  This  rumour,  if 

VVC.KII1  isl:.Pi£.KALi  later  proven  correct,  would  mean 

-  that  the  company  would  pay  the 

Stock  markets  all  gave  a  goo.i  Government  $500,000  in  settlement 


GAINS  WERE  GENERAL 


586,529  From  $1,820,372 
Last  Year 

$2.86  ON  PREFERRED 


du  save  a  goo.3  uovernmeni  »ouu.uoti  in  settlement  Canadian  Breweries  Limited  in 

account  of  themselves  during  the  of  a  long-standing  claim  of  $2,-  ,  .  .  .. 

past  week.  London  held  firm  and  400,000  by  the  Quebec  Streams  operating  results 

New  York  was  quite  strong,  gaining  Commission  for  water  supply;  third  quarter  of  the  corn- 

ground  in  all  departments  of  the  against  this  the  company’s  free-  pany's  fiscal  year  shows  reflection, 
list.  Canadian  markets  followed  the  hold  limits  are  valued  at  $4,750,-  in  a  sizeable  increase  in  earnings 
lead  of  New  York  and  a  stronger  000.  Thus  Quebec  Pulp  would  have  ,  _  , 

tone  was  evident  throughout  the  assets  free  of  incumbrance  of  ap-  p  Period  over  the  previous  year,  i 
list  both  in  Toronto  and  Montreal  proximately  $4,250,000,  which  consolidation  of  the  eom- 

exchanges.  would  work  out  to  about  $60  a  Panyj  earnings  and  that  of  its  U.S. 

Features  of  strength  were  Alu-  share.  subsidiary.  Brewing  Corp.  of  Am- 

minium,  which  .gained  6  points  dur-  *  »  #  ^--ica.  The  accounts,  accordingly,  I 

ing  5-day  period  ended  Tuesday'  Price  movements  continued  lully  -'ompara  e.  e 


ELECTION  IN  B.C. 
NOW  LOOKED  FOR 
IN  UTE  OCTOBER 


I»sue  Of  Private  Enterprise  Or 
I  State  Socialiam  Will  Be 
In  Picture 

PROVINCIAL  CREDIT  HIGH 


Special  Correspondence 
Vancouver.  —  Expectation  on 
the  coast  is  that  a  provincial 
election  will  be  held  late  in  Octo¬ 
ber.  An  official  announcement  by 
Premier  John  Hart  is  likely  to  be 
made  any  day  now. 

What  the  major  issue  of  the 
election  will  be  remains  to  be  seen, 
but  underlying  the  picture  will  be 

I  ° '"'L',-',  "j.  "1“  I  ihe  contest  between  advocates  of 

j  erica.  The  accounts,  accni-dingly,  I  JOHN  P.  GLEDHILL,  at  present  private  enterprise  and  these  of 
continued  ^  mmparable.  The  U..^.  Director  of  Sales  for  the  War  As-  state  socialism,  for  the  dividing 


last;  Hiram  VV’alker  added  4 ’2  and  '  mostly  narrow  with  volume  spotty  accounts  were  jirst  consolidated  sets  Corporation,  who  has  been  ap-  line  among  the  candidates  will  be 
Distillers  Seagrams  4;  Monarch  I  in  the  week's  trading  on  the  Mont-  ’^to  the  Canadian  company  s  state-  pointed  executive  vice-president  in  sharply  between  the  coalition,  re- 
Knitting  pref.  came  out  up  10, 1  real  Stock  Exchange.  Newsprint  'he  nnartsr  ended  .lanu-  chargs  of  the  Pal-Persona  Blade  presenting  the  two  old-line  parties, 

Sherwln  pref.  up  5,  Montreal  Cot-j  stocks  scored  the  widest  gains,  •  j  Corporation,  New'  York.  During  the  ohd  the  C.C.F.,  which  is  now  the 

tons  up  5  and  Dorn.  &  Scottish  pref.  average  for  the  period  advancing  o  Cledhill  was  attached  to  official  opposition, 

up  3.  Smelters  gained  3%  on  the  nearly  seven  points.  Utilities  and  esc  rVq  .  ’  Royal  Canadian  Ordnance  Such  projects  as  hydro-electric 

week:  Can.  Breweries  pref.  added  bank  stocks  closed  the  week  a  shade  ^  g  a  t  n  s  t  .,  1 1 ...  Corps,  in  charge  of  the  movement  development  and  the  pre-posed  pur- j 


SAVARD  &  HART 

MEMBERS  MONTREAL  STOCK  EXCHANGE  AND  CURB  MARKET 

276'St.  James  St.,  Watt  (Reams  225  to  228) 
Taltphena  PLotoau  9501 

Wire  connections  with  Toronto  and  New  York. 
We  execute  orders  on  all  stock  exchanges. 
Inquiries  solicited. 


SAVARD,  HODGSON  A  CO.  INC. 

INVESTMENT  DEALERS 

276  St.  Jamas  St.;  Watt  (Rooms  225  to  228) 
Talapheno  PLcrtoau  9501  / 

,  MONTREAL  W 


DIVIDENDS  DECLARED 

And  Other  Official  N  o  t  i  c  e  $ 


tons  up  5  and  Dorn.  &  Scottish  pref.  average  for  the  period  advancing  fH^dhill  was  attached  to  official  opposition, 

up  3.  Smelters  gained  3%  on  the  nearly  seven  points.  Utilities  and  csp  kVq  .  ’  Royal  Canadian  Ordnance  Such  projects  as  hydro-electric 

week:  Can.  Breweries  pref.  added  bank  stocks  closed  the  week  a  shade  K  *  i  n  ^  t  ..  1  -t  1 ..  Corps,  in  charge  of  the  movement  developmentandtheprc-posedpur- 

2  \  :  Gt.  Lakes  Pan?r  v.f.  pref.  mov-  higher;  industrials  gained  more  Dom  Canadian  operations  alone  foi  stores,  with  the  rank  of  Major,  rhase  of  public  utilities — a  program  j 
ed  un  2%,  while  Price  Bros  and  In- !  than  two  points;  golds  lost  a  tne  corresponding  period  of  the  pre-  Returning  to  Gordon  Mackay  and  already  being  put  into  effect  by 
ter.  Power  both  registered  gains  of  '  fraction.  year.  After  ail  charges  and  Company,  Major  Gledhill  was  sub-l”’*^  government — will  come  in  fori 


2H.  FannyVarmer  moved  up  2L  .  I  Turnover,  which  last  Friday  was  Including  interest,  de- ,  their  share  of  discussion  during 


preciation  and  taxes  ithe  last,  c'-  to  War  Assets  Corporation.- 


while  Abifibi  pref.,  Can.  Celanese,  more  than  double  that  of  the  pre-  preciation  ana  taxes  in.,  las .  ex¬ 
common  and  preferred.  Nickel,  ceding  session,  fell  off  more  than  elusive  of  the  refundable  portion),! 
Nat  l  Sewer  Pipe  ‘A”,  Sick's  Brew-  ”  third  on  Monday,  and  gained  nfter  crediting  other  income  and 
eries  v.t,,  Stcdm.an  Bros,  and  Steel  some  ground  the  following  day.  dedneting  rninority  interest,  con- 

of  Canada  pref.  all  gained  2  points.  I  closing  about  5n  per  cent  above 

St,  Lawrence  “A"  gained  1 ''s  :  Can.  Previous  week's  level.  was  $  ,01.816,  against  $434. „18. 

Brev.ciip.s  common  and  Standard  I  I"  ''^'ork  optimism  on  re-  This  net  profit,  w-hich  is  inclusive 


Chemical  both  moved  up  1  % ;  Eng-  conversion  despite  large-scale  lay- 
lish  Electric  "B  "  added  I's  C.P.K.  "’ar  industries  was  off- 


In  New  York  optimism  on  re-  This  net  profit,  w-hich  is  inclusive 
cc-nversion  despite  large-scale  lay-  of  the  refundable  portion  of  the 
offs  in  the  war  industries  was  off-  excess  profits  fax.  is  equivalent  to 
set  to  some  extent  by  profit-taking.  $2.86  per  preferred  share,  against  | 


HNADIi  m 

(Continued  from  Page  1) 


the  campaign,  and  it  is  likely  that 
the  proposed  sale  and  extension  of 
the  Pacific  Great  Eastern  Railw-ay 
will  provide  ammunition,  too. 

Appeal  on  Its  Record 
The  Hart  government  will  appeal 
to  the  electors  on  the  strength  of  1 
its  record,  which  has  been  highly 
regarded  by  businessmen.  The  gov-  ! 
ernment  has  maintained  a  high  I 


and  Inter.  P.  &  P.  pref.  both  gain- [  some  extent  by  profit-taking.  jier  pcvi^ricu  ..nait?,  as*  .  j  ernment  has  maintained  a  high 

pd  Canada  Steamships,  Elec-  Overall  average,  however,  showed  iiuarterly  dividend  requirements  of  Rs  production  will  be  the  source  credit  rating  throughout  the  w.ar 

trolux.  Crown  Corn  and  National  marked  improvement,  being  some,  Soc  a  share.  After  deduction  of  the  of  employment  for  a  large  number  years  and  in  spite  of  its  large  re- 

Grocers  all  moved  up  IL.  while  ^^ree  points  higher  for  the  week,  quarterly  dividen-l  requirement,  of  the  eomDan;,-’s  former  aircraft  venues  it  has  not  been  lured  info 

Ottawa  Pow.-r  added  m.  Gains  of  Industrials  chalked  up  an  advance  $208,6 , 2.  batan-’e  of  profits,  includ-  workers  In  Montreal.  any  will  o’  the  wl.sp  programs  In- 

a  full  point  were  registered  by  Ahi-  of  a'most  nine  points;  rails  were  ing  the  refundable  tax,  was  equ  v a-  No  layoffs  have  been  made  at  the  volving  unnecessary  expenditure, 

tibi  7p.c.  pref.,  Agnew  Surpass  pref..  I  nlmut  three  points  better;  utilities  lent  to  o  c  per  common  share.  car  plants  in  Montreal  and  work  at  'The  result  is  that  the  govern- 

Bell  Telephone.  Dosco  "B",  Hinde  &  |  a  fraction.  Ke.a  ned  !6i.».  on  p  .  these  plans  continuos  at  capacity  ment  has  a  substantial  financial 


Daiich,  McColl  Froiitenac  pref.. 
Russell  Industries  pref.,  Silver- 


Trading  in  Toronto,  where  vol¬ 
ume  fell  off  somewhat  in  late  ses- 


■Retalned  .$1.99  on  Pref. 
Profit  and  loss  account  does  not 
show  the  amount  of  the  refundable 


these  plans  continuos  at  capacity  ment  has  a  substantial  financial 
on  the  production  of  railway  cars  backlog  to  enter  the  post-war 
for  the  Indian  State  Railwav.  On  period  of  reconversion  and.  reha- 


woods  com  omnand  pref..  Sterling  from  the  mlllion-a-day  level,  tax  for  the  quartsr,  but  if  the  pe  -  completion  of  this  contract,  hilitatlon.  The  province  needs  j' 

Coal.  Western  Steel.  W  eston  s  com-  gains  in  some  groups;  in-  iod  s  addition  to  the  figure  shown  commenced  immedi-  highways  and  many  other  public  | 

mon  and  preferred  and  Zellers.  'Iust''mls  almost  three  and  m  the  balance  ^1'®--  I’®  Taken  as  jjjgjy  production  of  cars  for  works  that  have  been  held  up  dur-  1 

Foundation  Co..  B.  Greening  Wire,  ”  gold  stocks  were  nearly  a  the  .igure  for  the  quarter,  he.,  Belgian  Government.  Other  log  war  years  because  of  the  | 

Inter.  P.  &  P..  Massey-Harris,  and  PO'nl  better.  Base  metals  and  west-  $212,020.  the  resultant  net  profit,  contracts  are  at  present  under  ne-  lack  of  labor  and  the  realization! 


Foundation  Co..  B.  Greening  Wire, 

Infer.  P.  &  P..  .Massey-Harris,  and  ,,  .u  .u  u  j  ,  .  «  .  j  ..  ,>..-=,-,.1  , -  -  —  . -  . . — - - 1 

Page  Hersey  all  -idded  o"*-  on  the  other  hand,  were  exclusive  of  refundable  portion,  ^^ich  w-ill  assure  the  that  creation  of  jobs  will  be  one 

On  Curb  market,  gains  of  5  ^  $480. ,98  This  figure  working  of  the  company’.s  car  plants  of  the  chief  problems  of  the  peace- i 

points  were  registered  for  period  bv  .  *00®  evidence  would  he  equu alen.  to  $3 .99  on  the  at  full  capacity  during  1946.  time  period  now-  being  faced.  The  Baud  of  Directon  hu  dectered  th 

Can.  Vickers.  Inter.  Paints  preL,  =11“  preferred,  against  the  80c  require-  g.  .teel  Building  of  roads  to  the  north,  i  the foliowii., dividend.: 

end  Oiiehpc  Pitin  nref  T’nit  Atiiiisp.  Industrials  irregular,  and  rails  for  |  ment,  and  ifter  .ireferred  lequire-  _ , _ _ *  including  oossibly  a  new  route  to!  6%  Cumutattvt  Participating 

ments  ‘'B  •  2ned  no  3  noint^rnd  ‘*1®  unchang-  ^  ments  for  the  quarter  the  balance  connect  with  the  Alaska  military  j  - - - 

ran  WpsHnirhnii'P  oamp  Closing  averages  showed  both  would  be  equivalent  to  2 8r  per  com-  soma  months  to  come.  highwav,  and  the  extension  of  the  I 

Can.  Westinghouse  came  out  up  ,-,,ion.s  narrnwlv  lower  The  comoany's  record  of  aircraft  „  5.  „  :  ’  .v.  rJf-P-  1  No.  I03.quuteriy.$i.50perri«re.p,w 


SICKS'  BREWERIES 
LIMITED 

DIVIDEND  NOTICE 

NOTICE  IS  HEREBY  GH'EN 
THAT  a  Quarterly  Dividend  (No. 
65)  of  35  cents  per  share  on  the 
No  Par  Value  Common  shares  of 
the  Company,  issued  and  out¬ 
standing,  has  been  declared  pay¬ 
able  on  the  29th  day  of  Septem¬ 
ber,  1945,  to  .shareholders  of  rec¬ 
ord  at  the,  close  of  business  on 
the  oOth  day  of  August,  1945. 

By  Order  of  the  Board. 

I.  N.  W’lLSON, 

,  Comptroller. 

Calgary,  Alberta, 

August  22nd,  1945. 


SOUTHERN  Jk. 
CANADA 
POWER  ^l[|r 

COMPANY.  iJMrraa>  ^ 

The  Board  of  Directora  hai  declared  thia  day 


inausiriais  irregular,  ana  rails  ror  ment,  and  liter  ;irererrpa  require-  ,  j  j,  „ossiblv  a  new  route  to 

and  the  most  part  steady  and  unchang- '  ments  for  the  quarter  the  balance  [f^ndry  plants  are  bookea  to  capac-  I  Alaska  milltary 


Prtferred  Stock 


3  >>2 ;  B.C.  Packers  gained  2%. 
w-hile  B.C.  Pulp  and  Disher  Steel 
pref.  both  added  2  points.  Melch- 
ers  came  out  up  1 7's ;  Pow-or  Corp. 
2nd  pref.  moved  up  1  :  Brown 

pref..  C.I.L.  “B  ’  and  Dom.  Sq.  Corp. 
ail  added  1  *3 :  while  Fraser  Co’s. 


sections  narrowly  lower.  mon  share.  me  company  s  recora  or  aircrari.  r.q.e.  to  the  Peace  River,  will  pro- 

*  *  *  Consolidated  operating  profits  P^tjclmn  during  the  war  Included 

employment  and 

Reports  have  been  circulating  in  for  the  nine  months  ended  July  31.  Hampden  Bomoer,  the  Ha.vker  ^ 

Yoctoria  that  the  British  Colum-  1945.  amounted  to  $6,589,458,  and  Anson  Trainer  and  settlement  and  industry, 

bia  Electric  Railway  Co.,  subsldi-  net  nrofit.  Including  the  refundable  the  Curtiss  Dive  Bomber,  also  air-  government  is  already  pro- 

ary  of  B.C.  Power  Corp..  Ltd.,  is  tax.  to  $1,526,878.  For  the  cc-rres-  craft  propellers  variable  pitch  hubs  ppeding  with  the  construction  of 
making  a  bid  to  take  over  all  ex-  ponding  nine  months  of  the  prevl-  blad^,  and  Mr.  Drury  w-lshed  ,  hierhu-av  tr-nm  T>rin..a 


No.  >03,  quarterly,  $1 .50  per  there,  payable 
October  ISth,  1945,  to  holden  of  record  at 
the  dote  of  butineee  September  iOth,  1945. 

L.  C.  HASKBLL. 

Secretary. 

Montreal,  July  STth,  1945. 


a  highway  from  Prince  George  to 


and  Mount  Roval  Hotel  both  ealned  transportation  routes  in  the  ous  year  the  Canadian  company  tnose  re.  pons-  Peace  River  via  the  Pine  Pass 

IL  Investment  Foundation  made  "''’•ctoria  area  in  order  to  and  subsidiaries  reported  operating  eii-'cess  of  this  out-  ^  pj  some  $6  million,  and 

its  appearance  up  114  and  Dom.  En-  I*'*"  ^  unified  public  carrier  sys-  profits  of  $3,524,214  and  net  pro-  standing  program.  jg  probably  only  the  begin- 


W'oqL-  enrfa  rtf  •nretr.b-  v^urp.  uuring  d  uiy  amuuuieu  pviaence  oi  lus  ejinausiuii  «u^  ^  u 

weak  spots  or  tne  week  wer?  cr  ago  nnn  ir«r^  ‘  tion  of  the  company,  Mr.  Drury  said 

irtariian  Oil  oMrtt'A/i  rt##  A  I  ^  *  ,4957,000  k.w.n*y  wnicii  Tepr6“  coHipany  s  operations,  witn  net ,  ^  m  a 

inaaian  uii,  wnicn  moved  off  4  I  __  „»  1 ,  7  „„„  «s  coo  see  ..r,™  fhe  net  profit  of  Canadian  Car  & 

tirtfc*  Tntor  ivTof aio  **A'*  rtff  G  •  '  Sent 6(1  an  increasc  of  11.7  per  cent  workinff  capital  of  S8,o99,o7»i  com*  _  __  _  t  •  i a.  ^  m 

>int?,  inter.  Metals  A  .  off  3e».  i  i«.,  ..J,,.  e-i,,  me  nos  o,  t,ii,-  71  Foundry  Company,  Limited,  for  the 

lenrv  Risseii  nrpf  Hnwn  R-  St  cvcr  Same  month  last  year.  The  paring  w-ith  $4,016,025  at  July  31,  _  ,  on,,. 


sineei  ing  and  Maclaren  both  added  .  .  .,  ,  ,  t,  c  ,  t  1  71  101s  • 

a  full  point  Electricity-  production  of  B.  C.  Balance  sheet  at  July  31,  19  45.  is 

Weak  spots  of  the  week  were  evidence  of  the  expansion  of,  the 

Canadian  Oil,  which  moved  off  4  6,. 499, 000  k.w.h.,  which  repre-  company  s  operations,  with  net 
point?-  Inter  Metals  "A."  off  39»-  increase  of  11.7  per  cent  working  capital  of  $8,899,879  com- 

Fie.irv  Riscoii  nref  Hown  7-  St  ”4'fT  sams  month  last  year.  The  paring  w-ith  $4,016,025  at  July  31, 
Li™crbi,"S-2%^  purchased  2.126,000  1944.  •. 

ada  Bread  “A”  pref.  and  Canada  during  July  which,  with  its  Current  assets  of  $13.31 « ,916  in- 

Wire  “A  ”  both  off  *>  nnintB  rmw's  ow-n  production,  made  an  aggregate  |  eluded  cash  of  $5,613,108  and  in- 
NcstCoalcameoutdown  l$i:  Win-  of  «!>. 625,000  k.w.h.  for  the  month.  I  vestments  of  $680,645.  The  com- 
nipeg  Elec  pref  lost  144  while  Power  output  in  the  first  seven  j  pany  was  free  of  bank  indebtedness 
Cement  nref  moved  off  1  »4  Losses  o^onths  of  1945  amounted  to  5  40,-  at  July  31 ,  1945.  and  there  was  an 
of  a  full  noint  wpcp  «hnwn  "bv  83  2,000  k.w.h.,  an  increase  Of  36.-  increase  in  the  year  in  funded  debt 
Agny^ipLTcanada  BrS  "B  \  -  P"*- $4.000.0<>0  to  $11,066,179. 

Famous  Players.  Goodyear  Tire,  Jbe  production  of  504,684,000  in _ a  , 

Noranda  and  Wabasso  Cottons;  the  like  month  of  last  year.  CriTFC  DAY  A I  Till  Q 

Building  Products  sold  off  74 ;  *  *  *  ,  |  OuuliO  llv  1  ilL  1  ILiJ 

while  Canad  Packers  “A”  and  "R"  I  A  strong  tone  has  lieen  display- 


More  Shares  Bought  In 
Turning  to  the  financial  sltua- 


e  Peace  River  via  the  Pine  Pass  1  MacKinnon  StructUl’al 
a  cost  of  some  $6  million,  and  |  gieel  Co.  Limited 
is^  is  probably  only  the  begin-  DIVIDEND  NOTICE 

■ _ _  NOTICE  IS  HEREBY  given  that 

®  dlvldcrd  of  One  and  one-quarter 
wenr.  V<aailiac  nans  ^  per  cent  ( 1 44  %)  has  been  declared 
Incraasa  In  Capital  on  the  5%  cumulative  sinking 

-  Fund  Redeemable  Preferred  Stock 

Central  Cadillac  Mines  Limited  of  MacKinnon  Structural  Steel  Co.,| 


CANADA  PERMANENT 

MORTGAGE  CORPORATION 

Notice  is  herby  given  that  a 
Dividend  of  TWO  PER  CENT, 
on  the  paid-up  Capital  Stock 
of  the  Corporation  has  been 
declared  for  the  current  quar¬ 
ter,  ani  that  the  same  w-ill  be 
payable 

MONDAY,  THE  FIRST  DAY 
OF  OCTOBER 

next,  to  Shareholders  of  rec¬ 
ord  at  the  close  of  business 
on  the  Fifteenth  day  of  ;l?p- 
lember  1945. 

By  order  of  the  Board. 
WALTER  F.  WATKINS, 

Secretary, 

Toronto,  August  16th,  19  45. 


THE  BELL  TELEPHONE 
COMPANY  OF  CANADA 

NOTICE  OP  DIVIDEND 


j  A  dividend  of  Two  Dollars  per 
share  has  been  declared  payable 
on  the  15th  day  of  October,  1945  to 
shareholders  of  record  at  the  close 
*  ot  business  on  the  22nd  of  Septem- 
”  her,  1945, 

•G,  H.  ROGERS, 

Secretary. 

Montreal,  August  22,  1945. 


'ower  output  in  the  first  seven  pany  was  free  of  bank  indebtedness  |  to  continue  its  present  d  - 

nhs  of  1945  amounted  to  540,-1  at  July  31,  1945,  and  there  was  an  I 

,000  k.w-.h.,  an  increase  of  36.-  increase  in  the  ysar  in  funded  debt  ^''4,  1.4  4,  a  further  ,  ® 


fiscal  year  ending  September  30th,  Central  Cadillac  Mines  Limited  of  MacKinnon  Structural  Steel  Co., 
compare  very  favorably  advises  that  a  social  general  Limited,  payable  September  15th, 
w-ith  the  profit  shown  for  the  pre-  meeting  of  the  shareholders  will  1945,  to  shareholders  of  record  Au- 
viouK  year.  This  would  enable  the  jj,  -vvindsor  Hotel  in  gust  31st,  1945. 

company  to  continue  its  present  dl-  ^Montreal  on  September  5.  1945,  By  Order  of  the  Board  of  Dlrec- 
vidend,  policy.  Also  since  October  purpose  of  considering  and  tors, 

1st,  1  94  4,  a  further  4,000  of  the  deemed  advisable,  approving  By-  j.  G.  SCORER, 

company  s  preference  shares  have  ja^.  jx'o.  62  passed  by  the  directors  |  Secretary, 

hern  purr:iased  for  redemption,  of  the  company,  and  providing  for  |  Montreal;  August  24th,  1945. 


THE  FOUNDATION  COMPANY 

OF  CANADA 
LIMITID 

DIVIDEND  NOTICE 


Building  Products  sold  off  74 ; 
while  Canad  Packers  "A”  and  “B" 


which  niimlier  is  in  excess  of  th 
I  sinking  fund  requirements.” 


an  .  application  to  the  Lieutenant- j 


45,  to  shareholders  of- record  Au-  ■  Notice  Is  hereby  given  that  a 
st  31st,  1945.  I  Dividend  of  thirty-five  (35c)  cents 

By  Order  of  the  Board  of  Dlrec-  per  share  for  the  Quarter^  ending 
rs,  September  30,  1945,  has  been  de- 

J.  G.  SCORER,  dared  on  the  No  Par  Value  Corn- 
Secretary.  mon  Stock  of  the  Company,  pay- 
intreal;  August  24th,  1945.  able  October  19,  1945  to  Sharehold- 

BassBBBBBaB^BaBXBaasasassaBsaBaE  I  erS  of  record  at  the  close  Of  busl- 


Steamships  pref,,  Canada  wire 

"B  Can.  Locomotive  and  Dom-  although  sqjip 

inion  Bridge  all  eased  %.  On  the  hP®'^*''* 

Curb.  Can.  Ingersoll  Rand  and  I  is  stated 

Paton  Mfg.  both  came  out  off  ,3  ! brokers  in  New  \ork  that  the 


ELDORADO  SALES 


Mr.  Drury  also  stated  that  some  jjpg  foP  supplementary  letters 
additional  employment  is  being  pro-  patent  to  increase  the  authc-rized 
vided  for  Canadians  by  way  of  capi-  capital  stock  of  the  company  from 
tal  expenditures  of  $2,350,000  $4,000,000  to  $5,000,000  by  the 
which  have  been  authorized  to  meet  creation  of  an  additional  1,000.- 


Governor  of  the  province  of  Que-  CANADIAN  CAR  fr  FOUNDRY  I  ness  on  September  29,  1945. 

COMPANY  LIMITED  j  By  Or(,r  o,  the  Board 

capital  stock  of  the  company  from  DIIIDEND  NOTICE — PREFER-  i  .  , 

$4,000,000  to  $5,000,000  by  the  ENCE  STOCK  !  Assistant  Secretary, 

creation  of  an  additional  1,000,-  Notice  is  hereby  given  that  a  di-J  Montreal,  Aug'jst  22,  1945. 

000  shares  of  $1.00  par  value  each,  virtend  of  fifty-two  cents  (52c)  j  =  '  . 


points:  Claude  Neon  pref.  lost  a 


market  is  'ikcly  ‘o  continue  selec- 


roint:  while  Atlas  Steels  and  Unit. 

Distillers  both  eased  .  diverse  price  .novements  will  take 

_ place,  so  far  as  individual  stocks 

I  nwae  PpAfiA  CltAWH  ‘  co'ic®rned.  It  is  figured  that  a 

kOWer  rrOrir  onown  lar.gR  number  of  industrial  issues 

By  PsymSStcr  Cons,  o^e  at  or  near  their  bull  market 


ri.Im.  000  Shares  of  $1 .00  par  value  each,  vidend  of  fifty-two  cents  (52c)  I  === 

shareholders  t-ommittea  Llauns  railroad  equipment  and  to  make  full  as  w-ell  as  for  the  purpose  of  ap-  per  share  on  the  Paid  up  Prefer-I 

War  Expropriation  By  Gov-  use  of  modern  manufacturing  meth-  proving  By-law  No.  63  passed  by  ence  Stock  of  the  Company  for  the'  BpiTtCU 

ernment  Not  Final  the  directc-rs  and  providing,  in  the  quarter  ending  September  30th.! 

_  lhat  appro.ximately  $1,300,000  will  event  of  By-law  No.  62  being  adopt-  1945.  j^as  been  declared,  payable  on  i 

Toronto.  —  Royalties  amounting  ^fve  been  expended  by  the  end  ot  ed.  for  the  sale  of  the  additional  ,be  10th  day  of  October,  1945,  to'  COWPAHT 

to  3314  p.c.  of ‘the  gross  sums  the  present  fiscal  year.  In  this  con-  I.OOO.OOO  shares  at  a  discount  of  shareholders  of  record  on  the  21st ! 

received  from  the  sale  of  products  f®;;t>on.  it  is  pointed  out  that  the  75  p.c.  of  their  par  value  or  at  the  ^  September,  1945. 


DIVIDEND  NOTICE 

BRITISH  AMERICAN  OIL 


LIMiTBG 


rtie  ui  iictii  iiifii  uuii  iiictrKfi  I  receiveu  iium  me  aaiw  ui  piuuucLs  ,  «  xu  ^  .  At  ai-  4  - 

peaks,  indicating  that  the  Indus-  derived  from  the  properties  of  the 


Toronto. 

Paymaster 


—  Annual  report  of  trial.s  groups  w-ili  Iced  a  further  re-  Eldorado  Mining  and  Refining  Cc., 
Consolidated  Mines  covery.  As  far  as  long-range  invest-  Ltd.,  w-ill  be  asked  if  the  proper- 


assets  at  the  end  of  this  year,  when  share. 

comnarel  with  the  position  al  Sep-  At  the  present  time  the  com- 
tember.  1944,  will  not  be  materially  pany  has  approximately  850,000 


By  Order  of  the  Board. 

D.  H.  FORSYTH, 

■  Secretary. 


or  ,;34.0U.  o„,.,",o  .  oe'nt.  .  .t.d,  i,  ,nd.c...  BMorado  Co^nBltoo,  Zm  t.  ".h.  ^  .“J.  'tau  AS™  - - 

Share,  This  cempares  With  a  profit  ed  in  crier  to  :.w,tch  lo  issues  announced  here. .  nLmal  depreciation  to  provide  adequate  finances  for  --  —  -  .  • 


of  $163,883  for  the  previous  fiscal  which  w-iil  be  lieuefited  from  the 
year.  coming  peacetime  bcom.  Net  cor- 


He  released  a  letter  which  he 


year.  coming  peacetime  bcom.  Net  cor-  sent  to  Prime  Minister  Mackenzie  and  special  depreciation  on  aircraft  the  company's  n®ed«  and  believe  | 

Bullion  production  totalled  $1.-  porate  profits  will  reflect  war  pro-  King  in  which  he  recommended  tol'  oU'nTn  s?a”a  to  m 

049,851  from  126.414  tons  of  ore  duction  cutbacks,  and  government  consideration  of  such  expropriation  i  S'li’ann’^^aha^ls  Ivailahle  for 

milled  against  $1,113,518  from  forecasters  calculate  total  earnings  by  the  next,  session  of  Parliament,  fi’n»nMnV  shares  available  f 

134,464  tons  in  the  previous  year,  will  shrink  sharply  over  the  next  He  said  the  present  expropriation  (h®  capital  expendituies  financing. 

At  June  30.  1945.  working  capital  tw-elve  months,  although  net  after  under  the  powers  of  the  War  Meas-  r®a  J®  above,  atter  paying  tne  aivi-  ■  '  '■  - 

stood  at  $1,584,055  compared  with  taxes  mav  decline  only  little  more  wes  Act  cannot  be  held  to  secure  henas  an^a  retiring  tne  s.uuu  prer- 

$1,522,890.  than  $2  Inllion.  from  current  an-  lor  (he  Crown  ownership  of  the  erence  shares,  the  working  capjtal  TUIC  KSUE 

Ore  reserves  were  reported  at  nual  rate  of  nearly  $10  billion  to  E-ldorado  properties  in  perpetiitity.  position  o  the  co  p  •  ((  e  end 

575,419  against  562,666  previously.  $8  billion.  Mr.  Sutton's  letter  expressed  of  the  current  year  w-ill  show  au  ,, 

_ _ _  “the  immense  satisfaction  derived  improvement  over  that  of  a  year  „  _  c*  i  v  .a. 

TO\V\  OF  AMOS  ISSUE  hy  the  shareholders  from  their  ago.*'  ^  See  Big  Copper 


PREFERRED  DIVIDEND  NO.  IS 


NOTICE  is  hereby  given  that  a 
dividend  of  Twenty-Five  Cents 
(25c)  per  share  has  been  declared 
on  the  issued  No  Par  Value  capi¬ 
tal  stock  of  ihe  Company  for  the 
third  quarter  ending  September 
30th,  1945.  The  above  dividend  is 
payable  in  Canadian  funds,  October 
lat,  1945,  to  shareholdera  of  record 
at  tho  close  of  business  on  the  5th 
day  of  September,  1945. 

H.  ,H.  BRONSDON. 

Secretary. 


IN  THIS  ISSUE 


NOTICE  IS  HEflEBY  GIVEN  lhat  the  H.  ,H.  B 

regular  semi-annual  dividend  of  twenty 
rents  (.20c)  per  share  has  been  declared 

on  the  Preferred  Shares  of  the  Company.  Dated  at  Toronto, 
payable  1st  October,  1945,  to  shareholders  August  22nd,  1945. 
of  reronl  at  the  close  of  business  31st 
August,  1945. 


TOWN  OF  AMOS  ISSUE 

An  issue  of  $90,000  serial  S'-gs 
maturing  until  1962  has  been  sold 
by  tender  by  the  town  of  Amos.  Abi- 
tibl  County,  Quebec,  to  L.  G.  Beau- 
hien  &  Co.,  Ltd.,  and  St.  Onge  X: 
Fournier  on  a  hid  of  99.57,  indi¬ 
cating  average  net  interest  cost  to 
Amos  of  3.00%. 


Prime  Minister  Makes  I 
New  Cabinet  Appointm'ts  I 


signal  contribution  to  the  success 
of  our  arms.”  It  added;  "that  the 
speculative  risk  assumed  hy  these 
shareholders  should  be  rewarded 


B.C.  PACKERS  OVTION 


NEW  YORK  SE.\TS  UP 


and  St  Onve  (f-  Oitaw-a  —  Announcement  was  .-t  Vnd  ’ 

ana  st.  wnge  «  ,  the  success  attained  is  a  just  and  an  option  was  i 

d  of  99.57.  indi- ,  "  ade  by  Prime  Minister  Macken-  assumption.  ’  officer  of  the  < 

■t  interest  cost  to  ■  p.  *  .  RprtranH*' a«  Pnatmns  A.  memorandum  to  shareholders  all  or  any  par 

released  at  the  same  time  said  $26  a  share  i 
- .  ,.-1  V,  1  ui  u  nubile  opinion  “w-111  demand  and  April  30,  1947 

A.,no„„cemr„t  ),  F.  C.  Bridge..  SX;  ladu<» 


See  Big  Copper  Surplus  Next 
Few  Years  —  Dividend  De- 

clar.ations . .  • 

Investments  in  U.K.  to  be 
Under  Controls  —  Ordinary 
Federal  Expenditures  for 
July  up  Widely . 


shareholders  should  be  rewarded  British  Columbia  Packers.  Liml-  ender  Controls  —  uramary 
in  a  manner  commensurate  w-ith  (ed,  announces  that  by  agreement  Federal  Expenditures  for 

the  success  attained  is  a  just  and  an  option  was  given  to  an  executive  July  up  Widely  . . 

reasonable  assumption.''  officer  of  the  company  to  purchase  Beet  Sugar  Crop  Big  Factor  In 

A  memorandum  to  shareholders  all  or  any  part  of  5,000  shares  at  Allied  Pool  . . . 

released  at  the  same  time  said  $26  a  share  up  to  and  Including  Curbs  on  Use  of  Nickel  AU 
public  opinion  “w-111  demand  and  April  30,  1947.  Lifted  —  AV.A.C.  to  Acceler- 

seeiire  exoroDriatlon  in  perpetuity.”  - — -  ate  Aircraft  Sales . 


made  of  the  sale  of  two  member-  1  Parliament  for  York-Sunburv  worth  of  the  Eldorado 

,hlp,  o„  .1,,  .New  York  S.oek  E,- ,  X  S  ""  »'> 

change.  The  first  sold  at  $6  7,000,  1  Minister  of  War  Services,  be-  _ _ 

up  $  1 ,000  fro^m  the  previous  trans- !  Minister  of  National  Reve-  ~ 

action  and  the  last  at  $68,000,  a  ! 

net  gain  of  $8,000  for  the  day.  _ RyanOf  ShafOS  LlStOd 

The  current  bid  was  $52,000  and  "  ft-  TAronfo  ExchanaO 

$78,000  was  asked.  1  rANAniAN  rECANESR  UII  I  OfOliro  Excnange 


Industrialist’  Dies 


REAL  ESTATE  BONDS 
INDUSTRIAL  BONDS 
MUNICIPAL  BONDS 
UNLISTED  BONbS 
ORDERS  EXECUTED  ON  ALL 
EXCHANGE 

A.  J.  Pattison,  Jr.  &  Co. 

Royal  Bank  Bldg.,  Toronto 
EL.  6101 


CANADIAN  CELANESE 


Canadian  Celanese,  Limited.  7  %  _ _ 1 

preferred  will  be  quoted  "ex”  the!  Toronto  7r-rtine-  mi  ^ 

one-half  common  share  on  and  after  I  *”8  Co.  were  called  _ 


September  7  to  give  effect  to  the 


the  Toronto  Stock  Exchange  during 


exchange  of  preferred  shares  of  the  *'Zr' 

company  in  accordance  with  the  Pulses  ..,000,000  .  okt  1  in  wova 

compromise  or  arrangement  approv-  of  which  on  ^nnn’^fAmainprf  in 
ed  at  a  special  meeting  here  last  ^’0^2,000  reinalned  in 

week  which  provides  one-half  share  from  Rvan 

of  common  for  each  preferred  share  last  March  to  ta  e  B^rniio 

held.  The  stock  will  also  be  ex-divl-  Lxploration  Co.,  ^  voiiowknife 
dend  regular  quarterly  dividend  of  H’loK  ^'®®*-  o(  ^^vninration  for 
$1.75  a  share  on  the  same  date.  ^  f 


Senior  Accounting  Executive 

Chartered  Accountant  or  equivalent  education;  intimata  knowladflt  ot 
financial,  aenaral  and  coat  accounting,  and  proferaWy  exparienco  in 
budgetary  control,  standard  practices  and  proUenM  of  income  taxation; 
capable  of  supervising  largo  offico  staff;  location.  West  Coast;  age, 
35-45  preferable;  excellent  opportunity  and  romuneration.  Apply  by 
latter  only  to  nearest  Employment  Office,  HO  2541. 


J 


The  Editorial  Page .  6 

A  Page  of  Hints  for  Inquiring 

Investors  . .  7 

Campaign  for  Maritime  Ports 
Again  Planned  —  New  Prob¬ 
lems  in  Financing  (by  R.  J. 

Deachman)  .  8 

New?  of  Mines  and  Western 

Oils  .  » 

Big  Merger  of  Atlantic  Fish 

Companies  .  10 

Statistical  Review  of  the  Se¬ 
curity  Markets  .  11 

Index  of  Company  News 


COMMON  DIVIDEND  NO.  It 

NOriCF.  l.S  ALSO  GIVEN  that  a 
dividend  of  twenty-five  cents  (.2,5c  1  per 
share  has  been  declared  on  the  Lommon 
Shares  of  the  Company,  payable  1st  Oc¬ 
tober,  1945,  to  shareholders  of  record 
August,  1945. 

By  order  of  the  Board. 

J.  H.  GILLIES, 

Secretary-Treasurer. 

Ixmdon,  Ontario. 

27th  August,  1945. 


Company  Meetings 


Ontario  Tobacco  Plantations  Lid.  F.  C. 

annual  meeting  in  Slmcoe,  Ontario,  Secrata 

on  Saturday,  September  8th,  at  August  14tb,  1945. 
noon.  _____________ 


DIVIDEND  NOTICOB 

English  Eleetrie 
Company 

of  Conoda  Limited 

CLASS  “A**  SHARES 
Notice  is  hereby  given  that  th« 
Board  of  Dlr-jctors  have  declared  a 
dividend  of  twenty-five  cents  (25c) 
per  share  on  the  outstanding  Class 
"A”  shares  of  the  Company,  pay- 
oble  Septsmber  15th;  1945,  to 

shareholders  of  record  at  the  close 
of  business  on  August  31st,  1946, 

F.  C.  DOUGLAS, 
Secrotary-Treasurer. 


UNLISTED  MINES 

Supplied  Dt  KSa  Ea  LESKalE  ft  CO# 

Bid  A^ked  I  Lake  Exp.  10 


NOTICE 


.\sbesto?  .  ^ _ 

.Xrinisticc  G.  ...  9  I  Heva  r.adillac  ..  9  i  Annaniaque  14 

Arntflcld  Min.  . .  9  Hosco  Gold  .  !»  parber 

Auhelle  M .  9  Inter.  Hydro  ..  5  Lard,  new  « 

’Joycan  Porch.  . .  9  Inter,  Nickel  ...  .5  |  Upatriee 

.‘Jrew  .  &  Hist.  . .  7  Irvin  I.ake  .  9  j  l.ake  27 

Cal.  Stand .  9  Jain.-iica  P.  S.  . .  2  1  Reaucourt  45 

Can.  Breweries  .  12  KirkKuid  H.lt.  .  9  i  Brock  Gold  12 

(;an.  Celanese  ..  1  Kinugo  Gold  ...  lljcad  Gold  19 

(;an.  Conners  ..  1  r^.wneyCo .  •  ('heminis  '  28 

Can.  Cottons  .  1  Mo  sons  7  ,;hibmac  4 

Laii.  I'ood  Prod.  .1  Nat.  Breweries  .  7  I  /  ksk  -- 

C.  P.  n . .  2-5  Nat.  Sen.  Prod.  5-M 

C.  \V.  I.uni  her.  5  Negus  Mines  ...  9 

Cassidv  V.K.  .  9  Noorduyii  Avl.  .  2  | 

Cent.  Cad.  .  12  Obalski  Min.  .  5  1  30 

f:itv  G.  &  Elec.  2  Pavinaster  Cons.  9  j''*'  ® 

Cocheiiour  Will  .  It  Phillips  Pel.  ..  9  | Santis  11 

— u  .  TO  T>  T  Ton-  ....1.,.  »  Commando  G.  ..  9  ijlu’nioiit  Mines  .  g  Hlckensoii  1.4o 

Th©  Is.!©  F.  xa  Xja  IaDQ©,  whose  Loiisiiniers  Glass  7  Quest  \.K . II  ^unilco 

atll  occurred  In  Montreal  during  Dickenson  R.L..  9  ;  ilcsenor  Cold  ...  9  44 


7Hasa;(a  (iold  .. 
tl  I  Heva  Gadillac 
0  Hosco  Gold  .  . . 
9  Inter.  Hydro 
II  Inter.  Nickel  , 
T  Irvin  I.ake  .  . 
9  JaiiiaicH  P.  S. 


i;an,  Celanese 
Can.  Cnnners 
Can.  Cottons  . 


group  of  Frobisher  Exploration,  for 
.$262,500  cash  and  350,000  shares 
(if  Ryanor  stock,  the  rontrclllng 
factor  being  Conwest  Exploration 
Co.,  with  P’robisher  and  Macmillan 
Investment  Co.  holding  lesser  inter¬ 
ests.  Subsequently  000,000  shares 

were  sold  to  provide  $125,000  for  i.ocnpiiour 

the  treasury,  which  also  owns  1,-  The  late  F.  P.  L.  Lane,  whose  (ioHsumers  ci 
000,000  ahares  of  Prow  Yellow-  death  occurred  In  Montreal  during  Dickenson  li. 
knife.  ,  past  week,  was  vice-president  and  Go'id  ' 

Drilling  has  been  under  way  In  treasurer  of  the  Imperial  Tobacco  jtidolm  Gold 
charge  of  Conwest  for  the  past  two  Co.  of  Canada  Ltd.,  and  Immediate  Kidorado  ^ . 
months,  but  no  information  as  to  past  president  of  the  Canadian 
results  has  yet  been  given  out.  Manufacturers’  Association.  Gieuora  Gold 


:;an.  Breweries  .  12  i  KirkKuid  H.lt. 


Abenakis  8  10  l.aSalle  22 

Alb  lUv  37  40  Lake  How  an  0 

Amber  DAM  20  30  Laralie  15 

Ainal.  Kirk.  15  17  Major  11 

Amal  Lar.  L.SO  1.40  Mag.  Cons.  60 

Athona  22  24  Martin  Bird  20 

Annaniaque  14  16  Mar.  Mr.V.  27 

Barber  Nat.  Malar.  40 


1  Kiw'iign  Gold 
1  F.ow'ney  Co.  . 
1  MoKsons  . 


Can.  Cottons  ...  1  MoKsons  .  71 

Can.  Food  Prod.  .'I  Nat.  Breweries  .  7  I 

C.  P.  B . ;.  2-5  Nat.  Sen.  Prod,  ii-lil  I 

C.  \V.  I.uni  her.  5  t  Negus  Mines  ...  9i 

Cassidy  V.K.  .  9  Noorduyii  Avl.  .  2  1 

Cent.  Cad.  .  12  |  Obalski  Min.  . .  5  j 


j)  !  De  Santis  11 


8  N.  Augerita  .30 
N.  Malartir  10 
29  Norbeau  1.25 
Norseman  20 
14  Obalski  24 
21  Openi.  Cop.  18 
..  OlMska  L.  45 
6  Orpit  11 

61  Pam  Can.  11 
18  I  Pascallis  40 
51  I  Pay  ore  14 
,14  j  Persh.  Man.  60 
8  Pilt  28 

14  I'rcsrior  7 


Dickenson  1.45  L.55  Privateer 


Dumico 
g  Duvay 

1  I  Boyalile  Oil  ...  g  Electra  14 

9  j  Byanor  Gold  ...  12  Fontana  it 

11  I  St.  Bcgls  Paper  ,  2  Great  Bend  .. 

12  I  Stand.  Chemical  I  Guillel  21 

g  ;  Sullivan  Bou.  . .  g  i  Hoyle  .30 

2  Transterra  Min.  9  i  Hugh  Pam  2.3 

9  i  j  Kamlac  36 


15  Que.  Man.  50 
47  Hand  Mai.  21 

16  Hainville  26 
Hi  Kenfort  8 
8  Sev.  Mai.  20 

‘26  Scott  fihib.  13 
.31  Starlight  18 
26  Wingait  27 
39  ‘  Young  Dave  28 


NoticQ  is  hereby  given  that  th# 
17  Globe  &  Republic  Insurance  Com- 
13  pany  of  America,  Philadelphia,  Pa., 
fV  having  ceased  to  carry  on  business 
in  Canada,  has  reinsured  its  liabili- 
45  ties  in  Canada,  in  the  New  York 
34  Fire  Insurance  Company,  New  York, 
J  *?  N.Y.,  which  is  licensed  under  tho 
22  Foreign  Insurance  Companies  Act 
26  1  9  3  2,  as  amended,  to  transact  busi- 
jfo  ness  in  Canada,  and  will  apply  to 
■j’!{  the  Minister  of  Finance  for  the  re- 
]3  lease  on  the  29th  day  of  August 
44  1945,  of  the  securities  on  deposit 
4®  w-ith  the  Minister  of  Finance:  and 
3Q  that  any  Canadian  policyholder  op- 
g  posing  such  release  should  file  his 
51  opposition  thereto  with  the  Minis- 
•ji'’  ter  of  Finance,  Ottawa,  on  or  before 
30  the  29th  day  of  August  1945. 

*!j  Dated  at  Montreal,  P.Q.,  this 
13  14th  day  of  May,  1945. 

^  P,  J.  PERRIN, 

32  Chief  Agent  for  Canada. 


